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THIS TRUST DEED, made this 22nd . e ... November ;9 77  petween
VIRGINIA P. ARMSTRONG o [T . e e s , as Grantor,
WILLIAM L. SISEMORE [P e e, 88 TrUStSS,

K , as Beneficiary,
WITNLSSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
anat . County, Oregon, described as:

-

Lot 6 in Block 12 of Tract No. 1006 Second Addition to
Cypress Villa, according to the official plat thereof
on file in the office of the County Clerk of Klamath
County, Oregon,

together with all and singular the t¢ ts, heredi, and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attachoed to or used in connec-

tion with said real estato.
FOR THE PURFOSE CF SECURING PERFORMANCE of cach agreoment of grantor herein contained und payment of the

umof .27 7. TWwenty Thousand, and 09/100 = = = - = « = o o _ hrsosiaiionsitort Dollara, with interest
thereon according to the terms of a promissory note of even date herowit, , payable to beneliciary or order and made by grantor, the

‘final payment of principal and int hereol, if not sooner paid, to be due and payable ... ... N

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal in:
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agroed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s opti all obligati secured by this instrument, irrespective of the maturity dates expreased therein, or

harein, shall become i intely due and payable.
The above described real perty Is net tly used for fevitural, timber or grazing purposes.

To_protect the security of this trust deed, grantor agrees: (a) consent (o the making of any map or plat of said property; (b) join in
. To protect, preserve «nd maintain said property in good Hi anting any or creating any restriction therson: ( ©) join i any
and repair; not to remave or demolish any building or imp nt thereon; or other agrsemont alfecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereol; Id) reconvey, without warranty, all or any part of the property. The
2. To lete or restore ptly and in good and workmaniike  drantee in ':3' r ey may he described as the “person or persons
manner any buildind or improvement which may be constructed, damaged or legally entitled thereto,” and the recitaly there'n of any maitters or {acta shall
destroyed therean, and pay when due all costs incusred therefor. be conclusive proot ol the truthiulness thereol. Trustee's lees for any of the
3. To comply with all laws, ordi: regulnti nfs, condi-  8ervices mentioned in this paragraph shall be not less than 5.
tions and restrictions aflocting said property; il the beneliciary so requests, 1o . 10. Upon any default by grantor hereunder, benoliciary may at any
join in ing such fi P n to the Unitorm Commier- time without notice, cither in person, by adent or by a recelver fo be ap-
cial Code as the bensliciary may require and to puy for liling same In the - pointed by & court, and without regard to the adequacy ol any security for
roper public oflice or officos, as well as the cost of all lien searches made the indebiodness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the rly or any part thereol, in its own name sue or otherwite collect the zenta,
beneliciary, issues and prolits, including those past due and unpaid, and apply. the same,
. 4. To provide and i ly intain | on the buildil less costs and expenses of operation and collecti includi le attor-
now. herealter erected on the sald prermises l,lhul loss or damage by fire  ney’s lees upon any indebtodness secured hereby, and in such order as bene
and ‘such other hasards as f, md ar& umraé Tm time io time require, in - liciary may defermine.
an amount not less than $.1) L. 1nau bhle va UL, written in 11, The entering upon and taking rossession of eaid property, the
panies acceptable to the b y, with loss payable o the latter; all . collection of auch rents, insues and profits, or the proceeds of fire a other
licles ol insurance shall be delivered fo the beneliciary as soon as insured;  insurance policies or compensation or awards lor any taking or damage of the
! the grantor shall lall for any reason to procure any such i and to  p operty, and the ication or release thereol as aloresaid, shall not cure or
dellver sald policies (o the beneliciary at least lifteen days prior to the .agf:r& waive any delault or motice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placrd on said buildings, pursuant to such notice. .
the beneliciary may procure the same at grantor's expemse. The amount 12. U, default by grantor in pay of any indebted; secured
collected under any fire or other insurance polic , may be applied by bensii- hereby or in E’.ﬂ 1 any agr ent herounder, the beneliciary may
clary upon any indebtedness secured hereby a in such order as beneliciary  declare all suma secured horeby immediately dus and payable. In such an event
may determine, or at option of beneficiary the entire amount so collscted, and if the above described real praperty is currently used lor agricultural,
any part thereol, may be released to grantor. Such application or rel shall  gimber or grasing purposes, the bone[ﬁhry may proceed to lorecloss this trust
ot cure or waive any delault or notice of delault hereunder or inva, © deed in equity, 2s a mortfaﬂc in the manner provided by Iaw for mortdage
act done pursuant to such notice. N R ,  foteciosures. However il aald real properiy s mnt =z ecusrsnitly wsed, the bone
. To kesp said premises lree from construction Lans and fo ¢ 3 jiciary ot his election snay proceed (o loreclose this trust deed in equity as a
taxes, assessments and other chardes that may be levied or assssaed upon or mortgage or direct.the trustee fo foreclose this, trust deed by advertisement
l‘umf said property belore any part of sich taxes, assessments other  and safe. In the Iater event the beneliciary or the trustee shall erecute and
charges become pasf due or delinquent and promptly deliver receipts therefor cause (o be recorded his written notice of delault and his election to sell the
fo beneliciary; should the grantor lail o make payment of any taxes, aasess- said described real property to satisly the obligations secured hereby, where-
ments, insurance prémiums, liens or other chargea P,JK"N' by grantor, either  ypon the trustee ahall fix l{c time and place of sale, give notice thereol as then
by direct payment or by providing beneliciary with funds with which to requir, y Jaw and proc to loreclose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment thereol,  yided in ORS 86,740 tu 5a 398"
and the amount. so paid, with interest at the rate set forth in the note secured 13, Should the beneliciary glect to lareclose by advertisement and sale
hernby, tog with the i pi 6 and 7 of this  then alter detault at any time prior to live days before the date set by the
trust deed, shall be added to and become a pa:t of the debt secured by this trustee for the trustee’s zale, the drantor or other person a0 privileged by
“truct deed, without waiver of any rights arising Irom breach ol .any of the .. ‘ORS 86.760, may pay to the beneliclary or his successors in interest, respec-
covenants hereol and for such payments, wth interest as aloresaid, the prop- tively, the entire amount then due under the terms of the trust deed and the
erty hereinbelore described, ‘as well as the grantor, shall bo_ bound to the obligation secured thereby (including costs and Hy incurred in
same extent that they are for th o the erein - forcing the terms of the obligation and trustee's and attorney’s fres not ex-
described, and ail such pay shall be due and payable with- . ceeding $50 each) other than such portion of the principal as would not then
out notice, and the nanpaymant thereol shall, at the option ol the beneliciary, o due had no detault occurred, and thereby cure the J:lnulf. in which event
render all sums secured by this truet deed due and pa and  aif foreclosure p {ings shall be distnissed by the trustee.
constitute & breach of this trust deed, - . ; - 14. Otherwise, the sale shall be held on the date and at the time and
.. 6. To pay all costs, fees and.expenses of this trust including the cost lace designated in the rotice of sale. Thn trustee may sell said property either
of title search as well as the other costs and expenses of tho_ trustee )ncurn_d n one parcel or in separate. parcels and shall seli the .parcel of phroels at
in with o in g this and trustee’s and attorney's  auction to the highest Bidder for omb, payable at the time: of sale:Trustes
fees actually incurred. . " " shall deliver to the purchaser its deed in grm a3 required by law conveying
. To appewr in and delend any action or P'““",‘"‘ porting to (e ety 80.30ld, but without any covenanf or warranty, espress or im-
allect the security rights or powers of bencficiary or.trustes; and-in any wuit, pller’. he recitals in the deed ol any matterc of lact shail be conchuive proot
action or procesding in which the beneliciary or trustee may appear, including o the' truthfulpess thereot, Any person, excluding the trustee, but including
tha loreclogure of this deed, to pay all coste a Fxpenacs, In-.  the drantor. and benclicisry, may. purchasa at ths aale,
3 nd the beneliciary's or tr "'.‘"7'.‘“"""" o fees; the 15; When trustes sells pursuant.to .the fowcu gmvldod herein, trustee
s lees in this P in all cases shall be  ypupy apply ‘the proceeds of sale fo payment ol (1) the expenses of sale, in-
tixed by ths trial court and in the event of an appeal from any judgmsnt or cluding the compensation of. the {rustee ahd a reasonable charge by trustee's
dectes of the (rial court, grantor further agreed (o pay such sum as the 8p--  attornay, (2) fo the obligation-deccred by the trust deed, (3) to all-persons
pellate court shall as the y's Or trustee’s AOr-  haying tecorded liens eu sequent fo the inferest of the frustes in the trust
ney's tees on such appeal. deod as thair interests may appear it: the order of their peiority and (4) the
It is mutually agreed that: S e surplus, il any, fo the granfor ot to hl wuccessor in interest sntitled to wuch.
8. In the event that any bp‘cartkm or all of sald property shall ba taken ~ surplus. L : L S
under the right of emi domain or d ion, beneliciary shall have the . ‘18, Por any reason p . y may from time to
right, if it so elects, (o require that -all or any portion of the monies T time inta or o any g Lnln or to any
a6 compensation for such faking, which are in excess of the amount required  successor frustee appointed hereunder. Upon such apgolntmwl. and without
to pay all ls_costs, ‘s fees ily paid or  conveyante to the successor trustes, the latter shall be vested with all title,
incurred by grantor in such proceedings, ahall be paid fo bmelﬁ:lnr'y and powers and duties conferred upon any trustes hersin na or appointed
applied by ‘it first upon any reasonablo costs and cxpenses and atforney's fees, der, Bach such i and subatitution shall be made by written .
both in_the trial and I courls, ily ,u or i { by bene-  imfrument by b Y, J{ to this trust deed
# eedings, end the balance applied upon the indebtedness and its place of record, which, when recorded in- the ollice of the Count
its own expense, to take euch actiors Clerk or Recorder of the county or. counties in which the property Is situated,
H be necessary in obtaining such com. shall be conclusive proof of proper of the trustes.
pclu’yu redquest, 17, Trustee mccepts ¢his trust when this deea, duly "executed and
any time and from time to time upon wriiten request of beno- acknowledged is made a public record nl”:rovidod by law. Trustee s not
ficiary, payment of its fees and presentation of this deed and the note lor okligated to notily any party hereto of pending sale under a other, deed ol
.endarsement (in case of full reconveyances, for cancellation), without atfrcting trust or of any action or procesding in which grantor, benel ' Of trustes
- the labllity of any person for the p of the indeb feustee may  shall be u party unless such action or proceeding is brought by trustee.
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NOTE: The Yrust Beed A:’,vpi"w'lda‘s thot tha trustee hereunder must be either an ottomey, who is ah' active member of the Oregon’ State Bar, @ bank, frust com| n%
or eavings and loan h to_do busi or the laws of on- or the United States, a fitle insurance company eutherest! 1o Insure fitle o rea
property of this stote, Its subsidiaries, offiliates, agents or branches, or the Unifed States or any ogency thereof.
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The grantor covenants and agrees to and with the benaticiary and those claiming under him, that he is law-
fully seized in fee simiple of said described real property and has a valid, unencumbered title thereto

-
|
|

and that he will warrant and forever defend the samo against all persons whomsocver.

The grantor warrants that the proceeds of the loan ropresented by the above described note and this trust deed are:

(a)* primarily lor grantor's personal, tamily, housshold or sgticultural purposes (s0e Imporfant Notice below),

(b) tor an organisativn. or (even if yrantor is a natural person) are lor businees or comumercial purposes other than agricultural

Ppurposes.

This deed applios to, inutes to the benciit of and binds all parties hereto, thelr hoirs, logatees, devisess, administrators, execu~
tors, personal repr tives, s and ausigns, The torm benoliciary shall mean the holder and owner, inciuding pledges, of the
contract secured hereby, whether or not named as a boneliciary herein. In construing this deed and wh the text so requi t.

lino gonder includes the feminine and the neuter, and the singul ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his ha

* IMPORTANT NOTICE: Dalete, ky lining ou?, whichevar warranty {a} or {b) is
net applicable; if y {0} Is applicable and the beneficiary is a creditor
or such word Is defined in the Truth-in-lending Act and Regulation Z, the
beneficlary MUST comply with the Act and Regulation by making required
discl 3 for this purpose, if this | t Is to be a FIRST lien 1o finonce
the purchose of o dwalling, use Stevens-Neis Form No. 1305 or equivalent;
It this Instryment is NOY to be & first lisn, use Stevens-Ness Form No, 1306, or
squivalent, If compliance with the Act not required, disregard this notice.
(it the signer ot the abeve is a corporotion
use the farm of atknowledgment opposite. ]

(ORS 93.490)

STATE OF OREGON, STATE OF OREGON, County of .Jes.

' , 19

Personally appeared .. ... ....... . and

- 19...

) ... .....who, being duly sworn
Personally appeared the above named........... did way thn‘f the tormer fo the

.,..Virgin.ia...P.....Armst,rnng, . president and that the lutter is the
s g0CrOtary of...........

Vo eeniee & corporation,
M nd’ a( ledged the foregoing instru- and t!xat ths seal altixed to rhal foregoing instrument is the corporate saal

s Brm of sald corporation and that sald instrument was signed and sealed in be-
ngl {’ "ba-“ v act and deed. half ot aaid corporation by authotity of its board of directors; and each of

L 3
R - oldrs. zma: . them acknowledged said instrument to be its voluntary act and deed,
W(OEBICIAL=y é ¥ :
& %"lc;% . .‘_""Q Beiore me:
: (OFFICIAL
SEAL)

S (8
= i¥etary Pyblic for Oregon o I
~ g M : y Pu. for Oregon
“i Lr g S on expires: MJ; / 772 My commission expires:

e

REGUEST FOR PULL KECONVRYANCE
Vo be vsed enly when ebligatisns huve besn poid,

T0: . » Trustes

. The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said. trust deed or. pursuant to statute, fo cancel all svid. of indebied; ad by eald teus¢ deod (whick ars dolfiversd iv you
herowith together wifh said trust deed) and to rezonvey, without warranty, to the parties designated by the terms of said trust desd the
estate now held byfyou under the same. Mail reconveyance and di 0

Beneficiary

Do not leee or destrey this Trvst Deed OR THE KOTE which it secures. Both must e delivered te the trusice for betere will be mode.

TRUST DEED STATE OF OREGON

(FORM No. 381}
STRVEKNS-NKSS LAW PUR. CO.. PORTLAND, ORE,  ~ County of KLAMATH

I certify that the within instru-
ment was received for record on the
C 28¢h....day of .. NOVEMBER. ..., 19..77.,
PA o at..11;08....0'clock..A.M., and recorded
Grantor : cs:::snvz in booI: ........ M77......on page.22976. ... or
as filo/ree! number. 928

Record of Mortgages of said County.
Witness my hand and seal of
Benaticlary Couniy affixed. : '

AFTER RECORDING RETUAN TO

- WILLIAM L, SisEmoRs J—

, at Law
ameth s o syt

RECORDER'S USE




