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STATE OF OREGON :

Vhis form is ussd in connection with
FHA FORM NO. 2168ih deeds of trust Insured under the one-
Rev. January 1977 to four-femily provisions of the

DEED OF TRUST Natlonal Housing Act.

THIS DEED OF TRUST, made this —21 ___ dayof — . NOVEMBER , 1922,
between ——LLAUDE R. HARVEY AND JUDY K. HARVEY
HUSBAND AND WIFE » 8 grantor,

whose address is ~———-219 HIGH SIREET KLAMATH FALLS State of Oregon,
(Strect and number) (City)

M&&m , as Trustee, and

“HBSLNAILQNALBANK_QLQBEQQL , 85 Beneficiary,

WITNESSETH: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

POWER OF SALE, THE PROPERTYIN ____ KLAMATH County, State of Oregon, described as:

«<LOTS 3 AND 4 AND THE EASTERLY 8 FEET OF LOT 5 N BLOCK 6 OF EWANUNA HEIGHTS
“SADDITION TO THE CITY OF KLAMATH FALLS, OREGON, ACCORDING TO THE OFFICIAL PLAT
(:3THEREOF ON F ILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON,
“ALSO, THE EASTERLY 10 FEET OF THE VACATED PORTION OF THE ALLEY ADJACENT TO LOT
> IN BLOCK 6 OF EWAUNA HEIGHTS ADDITION,

which said described property is not currently used for agricultural, timber or grazing purposes.

Together with all the tenements, hereditaments, and appurtenances now or hereatter thereunto belonging or in anywise appertaining,
the rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits.

with interest thereon according to the terms of a promisso
V1927, payable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if
not sooner paid, shall be due and payable on the first day of , .

1. Privilege is feserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal that
are next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given at least thirty (30) days pri

2. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully paid, the following sums:

(a) An amount sufficient to provide the holdér hereof with fupds {0 pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a mont eu of a mortgage insurance prermium) if they are held by
the Secretary of Housing and Urban Development as follows: - e .

(D If and so long as said note of even date end this instmmeﬂé are insured or are reinsured under the Tovisions of the National Housing Act, an
amount sufficient to accumulate in the hands of the lolder one (1) monthi prior to its due date the annual mortgage insurance premium, in
order to provide such holder with funds to pay ‘such premium to the Secretary of Housing and Urban Development pursuant to the

" National gouslng Act, as amended, and 1 plica le Regulations thereunder; or C - . . o
() If and so long as said note of even date and this instrument are held by the Secretary of H- mln’ and Urban Development, a monthly charge (in
liew of a mort, insurance premium) which shall be in an amount equal to one-twei. ch (1/12y of one-half (1/2) percentirm of the average
1 outstandin, ce due on the note computed without taking into account delinquencies or ptepayments; i
48 estimated by the Beneficiary, eque! to the ground rents, if any, and the taxes and
red by this Dee Y i ext b

| sums already paid
d rents, premiums, taxes and
d rents, prémiums, taxes and
become delinquent; and - : ‘ )
paynients mentioned in the two preceding subsections of thig paragraph and all payments to be ‘made under the note
secured-hereby shall be added togother and the aggregate amount thereof shall be paid each month in a single payment to be applied
by Beneficiary to the following items In the order set orth: '
) premium charges under the contract of insurance with the Sccrotary of Housing and Urban Development, or monthly charge (in Heu of
mortgags Insurance ‘premium), as the case may de;
() ground rents, if ny. taxes, specis! assessments, fire and other hazard insurance premiums;
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(1H1) interest on the note socured lereby; and
(1V) umortization of the principal of the sald note.

Any duficiency In the amount of any such a egate monthly puyment shall, unless made 80od prior to the due date of the next
such paymont, constitute on event of defauit under this Doed of Trust,

3. in the event that any payment or portion thercof is not paid within fifteen (15) days from the date the same is due, Grantor
agrees to pay u “late charge" of four cents (4¢) for each dollar so overdue, if charged by Bene iciary.

4, If the total of the payments made by Grantor under (b) of paragruph 2 preceding shall exceed the amount of paymants
uctually made by Beneficiary for ground ren(f texes or messm%nts, or {nsurance premlums, as the case may be, such excess, if the
oait is current,at the opticn of the Grantor shall be credited on su sequent payments t) be made by Gantor, uor refundedto the Grantor. If,
however, the monthly payments made undor (b) of paragraph 2 preceding to pay ground rents, taxes, and
assessimonts, and insurunce premiums, , wh then Grantor shall pay to
Beneficlary any amount necessary to muke up the deflciency o such ground rents, taxes,
ussessmonts, or insurance premjums shali be due, If at any time Grantor shall tender to Beneficiary, in accordance with the provisions
hereof, full pa{ment of the entire Indebtedness secured hereby, Beneficiary shail, in computing the amount of indebtedness, credit to
the account of Grantor all ?xlyments made under the provisions of (a) of paragraph 2, which the Beneficlary kas not become obligated
to pay to the Secretury of Housin and Urban Development, and any balance remaining in the funds accumulated under the provisions
of (b} of paragraph 2 herea!, If tgcre shall be a default under any of the provisions of this Deed of Trust and thereafter g sale of the
premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise aft ici
apply, at the time of the commencement of su~h proceedings, or at the time the property is

i ¢ funds accumulated under (b) of paragraph 2 preceding, i i
fote and shall properly adjusi any payments which shal |
E SECURITY OF THIS DEED
p said premises in as good orde iti now are and not to commit or permit any waste thereof,
reasonable wear and tear excepted,

6. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,

ged, or destroyed thereon, and en due all costs incurred therefor, and, if the loan secured hereby or any part thereof is
being obtained for the p F fi i on said property, Grantor further agrees:

i } f the commitment o

(b) to allow Beneficiary to inspect property at all times during .

(¢) to replace any work or materials unsatisfactory to Beneficiary, within fifteen (15) calendar days after written notice from
Beneficiary of such fact, which notice may be given to the Grantor by registered mail, sent to his last known address, or by persona]
service of the same,

(d)dthat work shall not cease on the construction of such improvements for any reason whatsoever for a period of fifteen (15)
calendar days,

The Trustee, upon setting forth facts showing a default by Grantor under this
numb 2 2 i and statements therein, and to act thereon hereunder,

8. To comp
9. To pro

ntor, as their intercsts ma appear, and to deliver all policies to Beneficiary, which
iciary of all return premiums,
defend any action or proceeding purporting to affect the security hereof or the rights or powers of
or Trustee; and should Beneficiary or Trustee elect to also appear in or defend any such action or proceeding, to pay all
penses, including cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee.
pay at least 10 days before delinquency all assessments upon water company stock, and al] rents, assessments and
charges for water, appurtenant to or used in connection with said property; to pay, when due, all encumbrances, charges, and liens
with interest, on said property or any part thereof, which at any time appear to be prior or superior hereto; to pay all costs, fees, and
expenses of this Trust.

IT IS MUTUALLY AGREED THAT: . . : .
14, Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice to oy demand upon Grantor and without releasing Grantor from any obligation hereof, may:
Make or do the same in such manner and to such extent as either may deem necessary to protect the security hereof, Beneficiary or
Trustee being authorized to enter upon the property for such pur fend any action or proceeding
purporting to affect the security hereof or the right; ici H purchase, contest, or Comipromise any
encumbrance, charge, or lien which in the judgment S ior or superior hereto; and in exsrcising any such powers,
incur any liability, expend whatever amounts in its abselyte discretion it may deem necessary therefor, including costs of evidence of
title, employ counsei, and pay his reasonable fees, o
15. Should the property improvement or condemnation
proceeding, or damaged by fire, q i titled to all compensation, awards, and
other payments or. relief- therefor, i i i i in i
action or proceedings,
awards, damages, rights of action
property, i

any compensation, award, da

16. By accepting payment o i Beneficiary does not waive its right either to require
prompt payment when due of all other ) secured or to declare default for failure so to pay. . .

17." At any time ang: from time to time upon written request of Beneficiary, payment of its fees and presentation of this Deed
and the note for endorsement (in case of full reconveyance, for cancellation and retention), without affecting the liability of any
person for the payment of the indebtedness Trustee may (a) consent to the making of an ji i
granting any easement or creating any restriction thereon; (c) join in any subordination o
lien of charge thereof; (d) reconvey, without warranty, all or any part of the property,

The Grantee in any reconveyarce may be described as the * €rson or persons legally entitled thereto,” and the recitals therein of
any matters or facts shall be conclusive proof of the truthfulness ¢ ereof.

18. As additional securlt{ Grantor hereby assigns to Beneficiary during the continuance of these trusts, all rents, issues, royalties,
and profits of the ‘property affected by this Deed and of any personal property located thereon. Until Grantor shall default in the
payment of any indebtedness se hereby or in the performance of any agreement hereunder, Grantor shall have the right to collect
all such rents, issues, royalties, and profits earned prior to default as they become due and payable,

19. Upon any default, Beneficiary may at any time without notice, either in person, by a
by a court, and without regard to the adequacy of any security for the indebtedness hereby secur
said property or any part thereof, in hi [
and unpaid, and apply the same, less costs and expenses of operation and collection, including
indebtedn, and in such order as Beneficiary may determine. The enteri
property,
notice of 4

33 secured hereby or in performance of any agreement herzunder, or
te not be eligible for insurance undor the National Housing Act within | HREE months from
ement of any officer of the Department of Housing and Urban Development or authorized agent of the

of Housing and Urban Development dated subsequent to THREE months’ um}hd date of

R A




3

this Deed, declining to insuro sald note and this Deed, being deemed @ibility), or should the commitment
of the Department of Housi Developm be in full force and cffect for any reason
whatsoever, Bone iate ayabl: by delivery to Trusice of written

i 1 ion to cause (he property to be sold, which

I Tustee this Deed, the note and all documents
evidencing expenditures secured hereby.

21. After the lapse of such time as may then said notice of default, and notice
i j uired by law, T; sell said property at the time and place
s it may determine (but subject to any

known lots or parcels, shall he sold), at

Trustee may postpone sale

me to time thereafter may

i urchaser its

¢ Deed of any

may purchase at

and reasonable

under the terms

:d hereby; and the

provided by statute, appoint another Trustee in place and instead of Trustee herein
named shall be dj 'harged and Trustee so appointed shall be substituted as Trustee
in, et
inure to and bind the heirs, legatees, devisees, administrators, executors, successors, and assigns of the
0. All obligations of Grantor hereunder are joint and several, The term “Beneﬁciary" shall mean the owner and holder,
including pledgees, of the note sccured hereby, whether or not named ag Beneficiary herein,

24. Trustes accepts this Trust when this Deed, duly executed and acknowledged, is made pubtic record as provided by law,
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Beneﬁciary, or Trustee shall be a Farty, unless brought by Trustee.

25. The term “Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term “Trust Deed,” as used

ws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the singular number shall include the plural, the
ingular, the use of any gender shall e applicable to aj} genders,
3 mey's fees, as used in thig Deed of Trust and in the Note, “Attorey’s Feeg” shall include attorney’s fees, if any, whicl
shall be awarded by an Appellate Court,

CLAUDE Re HAR VEY 7 . Signature of Grantor,

STATE OF OREGON .
COUNTY OF ) * KLAMATH

1, the undersiy:ed,—N_NQ_[AR » hereby certify that on thig

day of , 19]_7__. personally appeared before me —_—
YEY

to me known to be the individual described in and who executed the within instrument, and acknowledged that
—— signed and sealed the same as THEIR free and voluntary act and deed, for the uses and purposes

’

themi}i'mqnﬁoxiéa:',
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i written.

“

Lo
Notary . blic in and Jor the State of Oregon,
- "
My commission expires ’? s /7 /

REQUEST FOR FULL RECONVEYANCE
Do not record. To be uzed only witen note has been paid.

; fi
any sums owing to you under of said Deed of Trust, to cancel said
said Deed of Trust delivered to you hezewith, together with the said Deed of
terms of said Deed of Trust, al} the estate now held by you thereunder,

Dated W19
—_——

Mail reconveyance to

STATE OF OREGON .
COUNTY OF '

1 hereby certify that this within Deed of Trust was filed in this office for Record on the 28th day of

NOVEMBER ,AD. 1977 , at 11;2 o'clockAM., and was duly recorded in Book M77
of Record of Mortgages of KLAMATH County, State of Oregon, on
go 22990

G

First National Bank of Oregon’
Real Estate Loan Divisign

}: . 0. Box 1938

Klamath Falls, Ore, 97601

puty,

GPO D12.202




