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- This Indenture, made this 18th day of . NOVembay v e BT bermeen—
Charleg A, Brightmap and Bettv Jo Brightman

hereinafter
called "ﬁortgngor". and FIRST NATIONAL BANK OF OREGON, & natlona) banking tation, herelnefter called “Mortgagec”;

WITNESSETH

For value received by the Mortgagor from the Mortgageo, the Mortgagor has bargained and sold and does hereby grant, burguin, sell and convey

Klamath

unto the Mortgagee, all the following describad property situate in County, Oregon, to wit:

Lots 1l and# 12, Block 18 in the Original Town of Malin, Oregon,
according to the official plat thereof on file in the office of the
County Clerk, Klamath County, Oregon.

Yogether with the t ts, heredit ts and appurtenances now or hereafter thereunto belonging or In anywise appertaining; also all such ap-

paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfumnished buildings similar
20 the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for
e for plumbing, lighting, heating, coo ing, cooling, ventilating or frrigating, lincleum and other floor coverings attached to floors, and shelving,

counters, and other store, office and trade fixtures; also the rents, Issues and profits arising from or in connection with the said real and personal
CTroperty or any part thereof.

—~ Tn ]‘{8“2 and mn }‘nm the same unto the Mortgagee, its successors and assigns, forever.
—

™~
And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the ubsolute owner of the said personal property, that the said real and personal property Is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to sscure performance of the ants and agr herein contalned, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of !F ive Thousand’ Eight Hundred Thir ty Eight &.__158 100

and interest thereon in 2ccordance with the tenor of a certain promissory note d by

Charles A. Brightman and Betty Jo Brightinan

November 18 18 77

dated » payzble to the order of the Mortgagee in installments not less than

124.40 each, including on the__ LSt day of each___mORth

January 1 1078 _ uny___December 1

82 when the bal then ining unpaid shall be paid.

The Mortgagor does hedreby covenant and agree to and with the gagee shall to the lcation of 1 [ ds to the ex-
an ig .

pense of such reconstruction or repair.

Mortgagee, its
: 3. That he will, at his own cost and expense, keep the building or

1. That he will pay, when due, the indebtedness hereby d, buildings now or hereafter upon said premises, together with all personal
with interest, a3 prescribed by sald note, and' all taxes, liens and utility property: covered by the lien hereof, insured agatnst loss by fire and
charges upon sald premises or for services furnished thereto, agalnst loss by such other hazards as the Mortgagee may from time to
o ’ time require, in one or more insurance companies satisfactory to or

v . : designated by the Mortgugee in an aggregate amount not less than the

* 2, That he will not commit or permit strip or waste of the said t of the Indebted hereby d (uiless the full insurable
premises ar any part thereof; that he will keep the real and personal value of such building or bulldings is less than the amount hereby se-
property hereinabove descried in good order and repair and in tenant- cured, in which event the Mortgagor shall insure to the amount of the
able condition; that he will promptly comply with any and all munjei- full insurable value); that sll policies of insurance upon said premises,
pal and governmental rules and regulations with refererice thereto; that includirig policles In excess of the amount hereinabove mentioned-kfid
if any of the sald. property be damaged or destroyod by any cause, he policles against other hazards than those required, shall dontain sach
will immediately reconstrict or repafr the same s that, when com. provisions as the Mortgagee shall require and shall provide, in such form
pluted, it shall be worth not less than the value thereof at the time of ay the Mortgagee may presoribe, that loss shall be payable to the Mort-
such. loss or! dumage;] ‘provided, that if such loss or damage shall be gagee; that all such policies and receipts showing full payment of
caused by & hazard against which Insurance is carried, the obligation of; premlums therefor shall be deliveréd (o and retatned by the Mortgugee
the Mortgagor to repair or reconstruct shall not arfée unless the Mozt during the existence of this mortgage; that atleast 5 days prior to the éx-
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piration of any policy or policies he will deliver 1o the Mortgagee satis- 8. That, In the event of the Institution of any suit or
factory renewats thereof together with premjem recelpts in full; that if clese this mortguge, the Mortgagor will pay such sum us T
any policy or policies shall Impose any condition upon the lisbility of the und any appellate court muy adjudge reasonable py attoruey’s fees fn
insurer or shall contain any “average clavse” or other provision by which connection therewlth and such fusther sums as the Mortgagee shall have
the Insurer may be lable for lees than the full emount of the los sus- puld or incurred for extensions of abstracts or title seurches up exuming.
teined, he will, us often us the Mortgagee m&y require, provide the tion fees in connectlon therewith, whether or not final Judgment or de-
Mortgagee with all such evidence as It may request concerning the per- cree therein be entered und ul such sums wre secnred hereby: tha In
formance of such condition or the cxistence of any facts or the value of any such sult, the court ey, upon application of the plaintiff und wi)-
the property tnsvred und, if it shall uppear to the Mortgagee that the in- out regard b the condition of the property or the adequacy of the se.
surance Is prejudiced by the aets or omlssions of the Martgsgor or that curity for this indebtedness hereby secured und without notice to the
the coverage is inadequate, the Mortgagor will do such acts and things Mortguyor or eny one else, appoint u receives o tuke possession and care
und obtain such further Insurance os the Mortgagee may requiie; that ot ol suld mortguged property and collect and recelve any or all of the
the Murigagee may, at its option, require the proceeds of any Insurapce rents, Isues and profits which had theretofore arisen or accerued or
policles upan the sald premises to be applied to the payment of the in- which may arlse or acerue duting the pendency of such sult; tha any
debtedness hereby seeured or to be used for the fepuir or reconstruction amoent so received shull be applied toward the puyment of the debt so.
of the property dumuged or destroyed, cured hereby, after firs paying thetefrom the charges and expenses of
such recetvership; but until o breach or default by the Mortgagor in one
4. Thut he will execute or procuse such further assurance of his title or more of his covenants or agreements herein contalued, he may remain
to the sald property as may he requested by the Mortgugee. in possession of the mortgaged property and retain all rents uctually puid
tu and recetved by him prior to such defuylt,

5. That in cuse the Mortgagor shall fail, negleet or refuse to do or
perform any of the acts or things herein required to be done or per- . The word “Mortgagor”, and the lunguuge of this instrument shall,
furined, the Mortgugee may, at its option, but without any obligation to where there Is more than one mortgagor, be construed ag plural and he
{ts part to sa do, and without waiver of such default, procure uny in- binding jointly und severidly upon gl motgagars and the word “Mort.
surance, pay any taxes or liens or utitity charges, make any repairs, or do gugee” shall apply to any holder of this mottgage. Masculine pronouns
uny other of the things required, and any expenses sq Incurred and uny include feminine and neuter, Alf of the covenants of the Mortgagor shall
sums so paid shall beur interest ax 8% perasnum and shall be seeured be binding upon his heirs, executors, administrators, successors and
hereby, assigns and inure (o the benefit of the successors and asstgny of the Mort.
gagee. In the event of any transfer of the property hetein deseribed or
6. That he wili nat, without the prior written consent of Mortgagee, uny part thereof or any interest therein, whether voluntary or involup.
transfer his interest in said premises or any part thereof, wbeher or no tary or by operation of Jaw, the Mortgagee may, without notice to the
the transferee assumes or agrees to pay the indebtedness huachy secured, Mortgagor ¢+ any one ehe, once or often, extend the time of payment or
Upon any application for Mortgagee's consent 10 such u transfer, Mort. grant renewals of indebtedness hereby secured for any term, exeeute e
guger may require from the transferee such information s would lewses or partia) releases from the tien of 1his mortgage or in any other
normaily he required if the trunsferee wepe y new foan applicant. Maort. sespeet modify the terms hereof without thereby affecting the prrsonal
gagee shall not unreasenably withhold jts conseht. As a condition of ity primary liability of the Mortgagor for the payment of the indebtedness
consent to any transfer, Mortgagee may, in its discretion, impose a hereby seearcd. No condition of this mortgage shall be deemed waived
service charge not exceeding one percent of the ariginal umount of the unfess the same be expressly waived in writing by the Mortgagee. When-
indebtedness hereby secured ang may inerease the interest rage un the ever any notice, demand, or request js required by the terms hereof or
indebtedness hereby secured by not more than one percent per annum. by any law now in existence ar hereabier enacted, such notice, demard
or request shall be sufficient if personally served on one or more of the
7. That, if any default be made in the payment of the principai or persons who shali at the time hold record tithe to the property herein
interest of the indebtedness hereby secured or tn the performance of any described or if enclosed in a postpaid envelope addressed to one or more
of the covenants or agreements of this mortgage, the Mortgagee may, at of such persons or to the Mortgagor at the last address actually
its option, without notice, declare the entire sum secured by this mort- furnished to the Mortgagee or at the mortgaged premises and deposited
gage due and payable and foreclose this morigage. in any post office, station or letter box,

IN WITNESS WHEREOF. said Mortgagor has executed this indenture the day and vear first above written.
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