Vol M ,
NOTE AND MORTGAGE
THE MORTGAGOR, ... JAMES. MeRELDE._AND. JUNE Ho McERIDE
Huskand. and Hife. ..

mortgages to the BTATE OF OREGON, reprvsented and acting by the Director of Veterans' Affairs. pursuant to ORS 407.0%), the follow-
ing described real property located in the State of Oregor and County of Klamath ==~~~

Lot 11, Block 4 of MOYINA MANOR FIRST ADDITION. according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with the tenements, heriditaments, rights privileges, and appurtenances incluaing roads and ts used In 4

e premises; electric wird and firtures; rnece and heating system, water heaters, fuel lton{e receptacles; plumbing,

ventilating, water and irri stems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ins, linoleums and floor

by ectric sinks, air conditioners, refr fr T8, d and all fixtures now or hereafter

any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any

re of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
and, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of .TRixty Eight Th Dollars

(8. 38,000-00"‘"‘7 and int:

I promise to pay to the STATE OF orecon .Ihirty Eight Thousand and no/100-=-~e-s=wmw-
Dollars ($38.000.00 2, with from the date of
5

v o 70 o

initial disbursement by the State of Oregon, at the rate of .82 T percent per annum until such time as a
different interest rate iz ostablished pursuant to ORZ 467.572, rpal and interest {0 be pald i lawnui money &£ the United
States at the office of tive Director of Veterans’ Affairs in Salem, Oregon, as follows:

$226,00- == —maweuw on or before JANUAryY 15, 1978~=cm=me. =mmes and $.226.00..0n the..

15th of .each.month=szsmzs
successive year on the premises describeC tn the mortgage, and until the full amount of the principal, interest
to be on the 1d b the nterest

and advances shal’ be fully pald, such pa; lied first as 4§
principal.

The due date of the last payment shall be on or betore .PeSember. 15,2007

In the event of transfer of ownesship of the }?remlses or any gnrt thereof, I will continue to be liable for payment and
. the balanze ghall draw interest as prescribed by OKS 407.070 from dg f such transfer. .

This note is secured by a morigage, the terms of which are

Dated at ......Klamath.Falls,.Oregon.....

November 25

The mortgagor or subsequent owner may pay all or any:part of the loan at any time withcut penalty.

The mortgagor covenants that he owns the I;nmhu in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he warrant and defend same forever n&nmt the claims and demands of all persons whomsoaver, and this
_covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR YURTHER COVENANTS AND AGHEES:
1. To pay all debts and moneys secured hereby:

2. Not to prmit the buildings to lma?l me vacant or unoccupled: not to perma uta remava) or demolishment of any butldings or im-
provemrx:u now or hereh:f!'er existing: to keep same in pmod n?nr?.to ;‘or‘npuu all construction within a r:uon-ble" time in
accordence with eny agreemsnt mad: betwecn the parties hersfo:

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
4. Not to permit tho use of the prernises for any objectionably or unl purpse; C
5. Not to permit any tax, len, or brance to exist at any time;

8. Mo ee i authorized to pa ail resl property taxes assessed agalast the premises and add same to the rincipal, each of the
AvANar o b arired, to pay ail reat property t 4 principal,

7. To keep all buildin unceasin insured during the ferin of the morigage, agninst losn by fire and such other hazards n such

compan‘;' or companies and n ﬁ‘éh an amount as -h.{l be ll"llilﬂol'{ 1o the mortgagea; to deposit with the morigagee ail such

licies with receipts showing payment in full of all premiums; all such Insurance shall be mado {lelbll to the mortgnges;
nsurance shall be kept in force by the mortgegor in case of foreciosure until the period of rodemption oxpires;
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8. Mortgages shall be entitled to all eompanuu?n and damages recelved under right of eminent domain, or for any security volun-
tarily” relcased, same.to be lied upon tne indebt ;

6. Not to lease or rent the premises, or any part of same, without vritten consent of the mortgagee;

10. To promytly notify mortgages in writing ot & transter of ownlmhlg of the premiscs 051 Any part or interest in same,
furnish a copy of the ment of trarufer to the mortgcges; a urchaser shall pay intercast ag Yrcscrlbud by ORS 4(7.070 on
all payments due from the date of transter: i all other Nlpﬂl{l this trortgage shall remaln in full force and’ effoct.

The mortgagee ml!. at his option, in case of default of the Mortgagor, perform same in whols or in part and all expenditures
made in so coing including the employment of an nlornen to secure compllaiice with the terma of the mortgage or the note shull
draw interest at the rate provided In the note and all such axpenditures shall e immediately repaysble by fhe mortgagor without
demand and shall be secured by this mortgage.

Default {n any of the covenants or agresments herein containgd or the expenditure of any gomon of the loan for urposes
other than those l{wcmed in the applicstion, sxcept by written permilssion o the ‘mortgagee given before the expenditure made,
shall cause the entire indebtedness at the option of the mortgages to becomw Immoedistely due and payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagea to exercise Any options hereln set forth will not constitute a walver of any right arising from a
breach of the covenants.

In case { 1 e ls the mortgagor shall be llable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such forecfosure,

Uﬁt‘m the breach cf any covenant of the mortgage, the mortgages shall have the right to enter the premises, take possession,
collect the rents, {ssues and profits and apply same, less roasuriable costa of coilection, upon the indebtedness and the mortgagee shall
have the right to the appointment of & recelver to collect same,

The covenants and agreemonts herein ghail extend (o and be binding upon the heirs, , adml ators, and
asslgns of the respective parties hereto,

It 13 distinetly understood and agreed that this note and mortguge are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and nn‘y subsequent amendments thereto &nd to all rules and re!ulallom which have leen
issued or may hereafter be isaued by the Dfrector of Veterans' Affairs pursuant to the provisions of OR3 $07.020,

WORDS: The masculine shall ba d d to fnclude the femint and the singular the plural where such connotations are
applicable herein.

ACKNOWLEDGMENT

STATE OF OREGON, }
S8

County of

Befox;e'm‘a., a r&ailry i_’gb'nc_. personally appeared the within named McBride and June H. McBride

P VAN
o AN L0 ) i his wife, and acknowledged the foregoing instrument to be
actand dedd.  w. RO

R
‘widiyess bf b biva

t;glcl_i‘l seal the day snd year last above written.

t Notary Public for Oregon

My Commiesion expires 8—07 3- 5/

MORTGAGE

TO Depariment of Veterans' Affairs

STATE OF OREGON, }
3.

County of KLAMATH

1 certify that the Within was ¥ d and duly r . County Récords, Book ot Morigages,

No. .77 Page 2300} on the 2BEh. acy or Ko
. Deputy.

Filed .NQVEMBER.‘ZBthJsZ? at o'duka.i.u....ELM, FEER

Klamath Falls, Oregon /
County ...GLEEK ; By S&mpdz /\/ 'I/C«_Z—L) Deputy.

After recording return to: ‘ ..
DEPARTMENT OF VETERANS' AFFAIRS : .

General Services Bullding FEE $ 6,00

Salem, Oregon 97310 ) . .

Fom 124 v,




