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THIS MORTGAGE, Made this

FORM No, IMA;M%m-}!cu Leng Porm . Vol. 4\7 PC!QB 23610*

..THEODORE.. R.... HUGHEY.
WITNESSETH, That said mortgagor, in consideration dlen.'thauaand
- £$20,000,00). o e et Dollars, to him paid by said mortgagee, does hereby
érant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in.. KLamath County, State of Oregon, bounded and described as

follows, to-wit:

Lot f£iftean (15) in block 307 of Darrow Addition to the
City of Klamath Falls, Oregon

Together with all and singular the tenemsnts, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thersto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the exscution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intonded to secure the payment of..A...... promissory note......, of which the
following is a substantial copy: :

S ‘ - Copy Attached

------ Theodore R, Hughey -
and upon the death of any of them, then to the order of the survivor of them, at .Klmath.Falla,“.Oregon..
T ot ... DOLLARS,

until paid, pavable in

>

i ) at the dates and in the amounts as follows: RN
$250,00 per month on_the. date establiabed by the escorw. office.and a like . .
payment on the same day of every month thereafter,. these payments to .
include principal and in ——

balloon payments, if any, will not be refinanced; interest to be paid.............ccceceenno......and :mm the payments above re
quired; said payments shall continue until the whole sum hereof, principal and interest, has been paid; it any of said installments is not
so paid, all principal and inferea: shall b i diately due and collectible at the option of the holder of thix note, If this note is placed
in the hands of an attorney lor collection, I/we promise and ajree to pay the reasonable attornsy's fees and collection costs ol the holder
hereof, and if suit or.action is liled hereon, also promise to pay (1) holder's reasonable attorney's lees to be tixed by the trial court and (2)
if any appeal is taken from any decision of the trial court, such further sum as may be fixed by the appellate court, as the holder's rea-
sonable attorney’s fees in the appellate court.

It is the intention of the parties hereto that the said payeces do not take the title hereto as tenants in common but with the right
of survivorship, that is: on the death of any of the payees, the right to receive payment of the then id bal. of principal and in-
terest shull vest absolutely in the survivor of them.

* Strike words not applicable.

And sald mortgagor covenants to and with the miort deo, his heirs, fors, s and aselgns, that he Is lawtully
seised in fos simple of sald premises and has a valid, bered title theret

and will warrant and forever deferid the same agninst all parsons; that he will pay sald note, principal and interest, sccording to
the terms thereol; that whilo-any part of said note remains unpsid he will pay all taxes, assessments and other nharges ol every
nature which may be levied or assessed against sald property, or this mortgafie or the note above described, when due and pay-
able and before the same mnay become delinquent; that he will promptly pey and satisty any and all llens or encumbrances that
are or may become lleny on.the premises or any part thereot superior to the len of thie mortgage; that he will keep the bulldings
now on or which heroatiter. may be erected on the sald premi, i Iy i d inet loss or e by tire and such other
hasards as the mortdages may from time to time require, in an amount not less than the uriginal principal sum of ‘the note or
obligation sncured by this mortgage, in a 1y of / tablo fo the mortgagen, with loss payale lirst to the mort-
éngoo and then to tho mortdagor as their renpective intercuts may appeur; all policles of insurance shall be: delivered to the mort-
gagee as soon as insured. Now it the mortgagor shall fail for any reason to procure any such insurance and to deliver sald policies
to the mortiages at-loast Aiteon days prior to the expiration of any policy of insurance now or hareafter placed on said buildings,
the mortdageo may procure the same at mortgagor's expense; that ho will keep the Ixiildings and improv fa on sald premii
in good repair and will act ‘commit or suffer any waste of said premises. At the nmuf ol the mortgagee, the mortgagor shall
Join with the mortgages In executing one or niore liriencing statements pursuant fo thd Uniform Commercial Code, in form satis-
factory fo the ‘mort, - and will pay lor Hiing the sdme In the proper ‘public offics’ or offices, a3 well ax ‘thy cost of all lien
searches made by Hiling olticers or searching agancles as may be deemed dmirable by the mortgnges, v o




Tlio morigagor warrants that the procesds ol the loan represented by the above described nots and this moridago are:

(b) for an organiration or (even it mortjagor is a natural po;nn) are for business or vommercial purposss other than
ageicultural purposes.

Now, therelore, it said mortgagor shall keep and pertorm the ts herein talned and shall pay said note according
fo its terms, thix conveyance shall be vold, but otherwise shall remain in tull torce as & mortdage (o socurs the perlormance of
all of said covenants and the payment of said note; It being agroed that a tallure to parform any covenant hereln, or it & pro-
coeding of any kind be taken to fosreclose any lien on ssid promises or any purt thereol, the niortdugeo shall have the option to
declars the whole amount unpald on said note ar on this mortdage at once due and payable, und ihia mortgage may he fore-
closed at any time thoroalter. And If the mortgagor shell {all o pay any taxes or charges or any lien, encumbrance or insurance
premium us above provided for, the mortgages may at his option do %0, and any payment su mado shall be sdded to and become
a part ol the dobt secured by this mortduge, and shall bear interest at the same rate as sald note without walver, howeve:r, of
any right arising to the mortgagee tor breach of covenant. And this mortdage may be foreclosed icr principal, interoat and al! sums
paid by the mortgages at any time while the mortgagor neglocts to repay any sums so paid by the mortdagee, In the svent of any
suit or action being instituted to forecloss this mor¢gdage, the mortdagor agrees to pay all reasonable costs incurred by ths mort-
&agee lor title reports and title search, all siatutory coste and disbursements and euch further sum as the trial court may adjudge
reasonalble as plaintifi’s attorney's lfoer in such wuit or acilon, and if an appoal is taken Irom any judgment or decree entered
therein mortdagor further promises to pay such sum as the appeliate court shall sdjudge reasonabla ax plaintifi’s atiorney’s lees
on such appeal, all sums to be secured by the lien of this martgage and included in ths decree of forecloaure.

Each and alf of the cov and agr herein tainoed shall apply to and bind the holrs, executors, administrators
and assigns of said mortgagor and of said mortgagee respactively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collact the rents and profits arising out of said prermises during the pendency of such forecloaure, and apply the same,
after firse deducting all of said receiver's proper charges and expenses, to the payment of the amount dus under this mortgage.

In construing this morigage, it is understood that the mortdajor or mottgageo may be more than one person; that il the
context so raquires, the singular pronoun shall be taken to mean and includoe the plural, the masculine, the taminine and the noutar,
and that generally all grammatical charges shall be made, assumed and implied to make the provisions hereof apply equully to
corporstions and to individuals.

WLt
IN WITNESS WHEREOF, said mortgagor has hereunto set -Iz‘a hand the day and year first above
written,

*IMPORTANT NOTICE: Delate, by lining out, whichevar warranly {o} er (b} is not ope

lleabl Y {a) is licable and If the gee Is o crediter, oz such word
is_defined in the Truth-in-lending Act and Regulation I, the merigages MUST tomply
with the Act ond Regulation by making required disclosures; for this purpese, if this
Instrument is to be o FIRST ilen to finonce the purchase of o dwalling, uss Stevens-Ness
form No. 1303 or equivclent; If His Instrument is NOT to be a finy lisn, w0 Stevens-
Neta Farm Ne. 1308, or equivaient, .
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STATE OF OREGON,

ment was

28th g4
atm.z,‘ 12

STATE OF OREGON,

Countyof........ Clackamas

BE IT REMEMBERED,:That on this.....25th

before me, the undersigned, a notary public in and for said
1 7 ....Ethel H, Mitzel

o dnown t@.pte to be the identical indi described in and who executed the within instrument an
l\-s:“_'.-a'éknowléd'g'gkd to me that h executed the same freely and voluntarily,

: '\L"JTI‘\R‘;’ " . IN TESTIMONY WHEREOF, I Have hereunto set my h, and affixed
A N R s a)

war .




