Loan #01-41421 M/T 4668
39613 TRUST DEED

THIS TRUST DEED, made this 28th dayof ............ November . .
covvv.. DANIEL J. WRIGHT AND KAREN, JEAN K WRIGHT,

ST T QR A0t dratd Dtk e P

ettt et a4, 88 grantor, William Sisomore, as trusteo, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organizad and existing under the laws of the
United States, as beneficlary;
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with powsr of sale, the property in
. Klamath County, Uregon, described as:

Lot 17 in Block 9, TRACT 1064, PIRST ADDITION TO GATEWOOD,
according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

{:F, which said described real property is not currently used for agricultural, timber or grazing purposes,

together with !l and singular the appurtenances, tenements, hereditaments, rents, issuos, profits, water rights, easements or priviloges now or
heteaftar belonging to, derived from or in anywise appertaining to the obove described premises, and all plumbing, lighting, hesting, venti-
lating, air-conditioning. refrigerating, watering and irrigation apparatus, equipment and fixtures, togather with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built.in appliances now or haraafter installed in or used in connection
with the abeve described premises, including all interest therein which the grentor has or may hereaftor acquire, for the purpose of securing
performenie of each agresmant of the grantor herein contained and the payment of the sum of EQRT!'THREETH? D.,..NINE
($431900_:..0_°) Dollars, with interest theraon according to tha terms of o promissory nquREDdMDrem & 1o The

beneficiary or order apd.made by the grantor, prigcipal and interest being payable in monthly instaliments of 33331l0 ... commencing
TERUSTY “Yored by the srentor priggp ,

t of such additional money, scquisition of the property by the beneficlary after dsfault, any balance re
encliciary to the grantor or others  reserve account shall be ited o the indebledness. ¥ any
rg this ::ull?.znbd. l:'m:dﬂg,b; {g'ufxu,ml:uume:::. m‘f'“m"":‘"ﬂ'ﬁ m wfm‘“ug grantor shall pay the
or paym ol e r
beneficlary may crexlt payments recelved by it u deficlt 1o the beneficlary upon demand, and if not pald within'ten days after such demand,

o
Dotes or.part of any payment on one Gote and part on another, the beneficiary may st its option add the amount of such deflelt to the prinelpal of the
a8 the boneticlary may slect. ’ obligation secured hereby. 4

The ?utor hereby covonants to and with the trustes and the beneficiary Should the {rlnhr fall to keep any of the foregoln
herein that the sald premises and progcrty conveyed by this trust deed are henetlclary may at Its optlon carry out the same, and all
frea and clear of ail encumbrances and that the grantor will and his heirs,  for shall draw intereat at the rate specified In the note, shall be
extcutors and admivistrators chall warrant and defend his sald titls theretd  the grantor on demand and shall be secured b{ the ilen of this trus
sgainat the clalms of all persons whomsoever, this connection, the beneliciury shall have the 1| ght in its discretion to complete

any improvements made on sald premises and also to mske such repaind to said
The grauntor covenants and agrees to pay sald note according to the terms  property as In its sole discretion it may deem necessary or advisable.
thereof .nS' when due, all taxes, asscasments and other charges levied against -
sald praperfy' fo keap sald property free from all encuinbrancea having pre- The grantor further agrees tn comply with all taws, ordinaness, seguladions,
cedence over Shis traat daad; g:: complate sl bulldings iz coursa of ¢ ' diti and r Affeeting suld property: to gl all costs,
or h on satid within slx months from the date fees and oxpenses of this trust, Includlag the cost of title search, as well as
bereof or the date construction is hereafter commenced; to repalr and restore  the other costs and expenses of the trustee Incurred in connection with or
promptly and in good workmaniike manner any building or on  n eaf this obligation, and trustee’s and at ’s fees Iy H
sald wl may he dam or destroyed and pay, when due, all to appear in snd dofend any action or %roceedlng purporting to affect the secur.
008 therefor; "to allow beneficiary to inspect eal property st all ity hereof or the rights or powers of the bénsficlary or trustee; and to all
times during construction; to replacs any work or materials upaa isfactory to coste and expenses, jucluding cost of evidence of title and attorney’s fees jo a
beneficlary within fifteen days after written notiee from benefl ¥ of auch sum tc be fixed by the court, In any such action or
fact; not'to remove or destroy an{ bulldlng or Improveinents now or hereafter  which the beneficiary or trustees may appear and In any sult brought
on.nald p i to keep il buildings and improvements now or ficlary to foreclose this deed, and all sald sums shall he secured by t!

hereafter erected upon zald a’rogmy in good repale and to commit or suffer  deed.
o waste of sald premises; eop all buildings, and im;
Bow or hereafter erected on sald premises red against loss The beneflclary will furnish to the grantor on written request therefor an

m annual atatement of account but shall not be ohligated or required to furnish

any further statements of mecount. :
sect by this d, In a company of DI ne- .
ﬂduy'..d nﬂu to'd:ll.vglr uée. :rlgl&m fg%quo?lw e r:etc': fed n-n " with - It 1s mutually agreed that:
appro ) 7] 86 '3 . ; :
?&nlmn pald, ’w’ the prineipel placs of business of tw beneflciary at lewst 1. 1In the cvent that any portion or all of ssld pro shall be taken
Hfteen days to. the af?ectln date of such policy of- fosurance. If  under the right of eminent domaln or condemnation, the
sald policy of {nwurance Is not so tendersd, the bemaficiary may in ita own  lhe right to commence, prosecute n fts own name, &
dhcuil%u obtain Ir.:gnncu {gr the benudmm?l g‘nc ‘I:Iell'm:iedm,t vg:llch hnur:gu :{;’:h T;&flmll’"l? I?.ru':ocl,:c.:: g’ n:x'lnr‘;mtﬂ:. uol'o.r. t
CAD gran , )

:,?,{."m:]_m" celiable by the ter during the e ,° ¢ poiley thus payable a3 compensation for such taking, which are in excess of the amount
— . i quired to all reasonable costs, expenses and attorney's fees necessarily

-Thet for the pumoss of provi regularly for the prempt paymect of cll laxes, or lacurr g the ‘Tunwr in such procendings, shall be paid to the ben
assomunents, 304 gosernmertal es leried or assested against the abore deserl ead applied by it first upon any ©3ats and exp and sts5,
perty and neo premium while the indebtedners secured berchy 1 fees necessarily paid or incurred b‘ the benefloiary In such proceedings, azd the
of the lesssr of the origlaal purchase pries paid hy the grantor at the time the loan wog  balance applied upon the indebtedness sscured. hereby; and the grantor
mads o s o &P value of the property at st [ta own ex;‘nnn. o teke such actions and execute such Instruments as
wis. mage, . h 1y be necessary in obtalning euch compensation, promptly upon the bensficiary’s
prineipal and interest payabl fecared herehy request, .. ’ S

2. At time and from ‘time to time u; '.rltun est of th bene.
ficiary, plm'zl:x’t of its foes and prasentation omu'dnd and the nota ?or 3
dorsement (In_caie of fuil reconvayance, for cancellation), without affesting the
s B2 B L iy B of i it b tater ) o
ocnsen 0 M H N
any sasement or creayiog and Tertticton thereon, (o5 Jola I SuborSination.
withous w’"mnmt"'aﬂtgr iy tﬁg‘dnﬂ ‘gr ;h. A '135'“  48) Teoonvay:
anp 2 . The rru ABy reconvay.
of 3 * persons legally entitled th{tm" 'i.l"

e reciials ere of any mathens oy Chalaricns cit fef ‘th
L] & erein’ of any mad 0 - Shal concius.ve
) ) . mﬁl!ﬂnglw&erwr. TI‘HILG'I"O_CI for any of the services In mm“mp‘
While the grattor Is Lo pay any and’ all taxes, arsessments and other diarges levied s. A.. .;mul nal securit . granto: ht;ﬂb anlgns to b ol e
o "’"“& ""“‘" sld 9"’%""' or ﬁ’m before the mma begln o Dear  aoneininnce of these treces o gsnu,riuuu.!mylmn .ndm;:loﬂg)“ E.‘ %‘-
Jateres o b dwm e e s alotreald, Ahg perty atfected b{ this deed and of. lnwemmu property located thereca, Uasl
menis ars to be made t igh, the beneflclary, . Aathorizes tor shall dolault in the paymony indebtedaesn-secared heredy or
the beneflciary to pay v taxey, amsessmenty and. or ¢ Derformance of any agresibnt Dervander, to?. shail have the right to eol
e eetor o Beahian b amotn amotgls &3 thown fy Lhe satementt thecsol by the  1sct all quch rents, issues,. roymities and gn'ng ] to defanlt as they
et n o0 the Fatemients ,':b becoms due and payable. Upoaany ul beteunder, the

i BBy dofa
mitte . s
resentatives and to withdraw the sumy which may be required from the ficiary may &t any time without nouo? :"’“ ".”b’nf e

and take ponmlm.ﬁ

reservy accounl,  golver to be appointed by & court, am
il any, established for that purpore. The security for thp-polndcbutf:m- hmrt';'y Jecured, enter upon
respomilble for faflure to hate any Insurance 049 of damaige growing  gefg property, or any part thereod, Ja ite own hame sue for oe
::'c‘n {"or. .:r’!elamm u:"Zu :gmn“c: 30“110. and hei L tlr;a ::nu. lluucl .l:d p;om-, lno{nd'l:u mmﬂ pm‘.’ dnrl and m; 0
o ¢ dAme, less cosls and expenses of opera and ool
" Lad g ection,

such lnsurance receipls upon the obligations secured by this trust 5 *
amount of, the Indebledness for payment and sallstaction in full o ::'h:‘%’:ﬂ":ﬂé.g”{,&w:m’:“ bersby, aod 1o ordsr




23017

The ssterin u taking possession of eald the ol i M ?ucm
u& ml'l.uu:m:u:r :'.Sﬂ;: ?& % o? i m lu:mno:“plo ::ﬂ.“"b:gphm. t.l‘m ﬂ:“?:!l “'. . " Lo hy ln cum
.ppumﬂ or nJ:'uo ﬂ%mol. Jonulf 3{..1 !nn or w n ny‘d“ e deed m lny m’st‘tzu .ﬂ:{“ mdwvl
w of dafault bersundsr or fuvalluate doas puriiant to  truthfalness therec! ‘3'1 Sut laciuding
and the bonaﬂoury. mAy puuhlu n (h

'l’h antor shall nlll buunei ls writing of apy sale or m- 0. When the Trustos asll: usnt to the ors provided hereln, th
tract t o";l ths above y ’ rm‘pr’my snd f‘nil.:h sliclery on 2(ee lhlllmlrp& {;: pnﬁé.'ﬁ?&. Gr\ll“.‘lml'lll a3 follows: (l)"ro

!orm ] it vll.h nu.h mul in| wmu [ {ncluding oompensation of the trus AD
'mnrl required g: & nsw loan lppumtm l!lll pay uﬂduy rn:wa:m chargs by 'tlha attorney, () To the 'mwrd" by lh:

urvlou durn. trust deed. (s’ To peuom iuv‘nl mm.‘o?}ls :ubuqunt to the
e 10 ot the stsece of tals Ltrument 154 upon default by the ] &{dm.ri:ulmu. (6 Thve Samuire fa thelr lntersats ipreer fa the
g e 9 us, | ] T 0l 2]

. ohudnm mmd honb (nm Ty deed or to hllp-ueee,uor In !nun? eatitlod {o such Iu‘ltpllll.

10. For any reason permitted by law, the bcnerlcury may from time to
ce trus time appoint & successor or suocesiors to an: any u'u amed hereln, or {0 any
duly filed l oy m\ord Upon daltve d u 'n suocessor trustse sppolnted hereunder, Upon such ppolnzmont and without oot.
the beneficlary shall deposii wuh th trusies this trust veyance to the succarsor muue. un Iatter shall be vested with xil title, powers
noles and documents evidencing exponditures mnnd heredy, 'nmupon l.hl and duties conferred upon on( hmln nmed or -Fpolnud harounder. Each
trustees shall fix the time and piace of sale and give notice’ thereoi 8 then  such nppolr.unmt. and substl! uuon lhul be ad y vrl instrument executed
required by law, by the b a!lcury, contain Iaf 08 {0 t.b and Jts plase of
record, which, when recorded o '.h- oma of the ouun clerk or recorder ofthe
7. After default and any time prior to five days befors the date set oounty ot counties In which the pmpert{ Is mulhd, lhnlL de mnduxlva proof of

the Trustee for the Trustec's sale, the grantor or other person m priper appolntment of the succevsor

ay the enurs smount then due uader this trust deod an

e (incinding costs and expenses actually lncurred Trustee a s this irust when this deed, duly executed and acknow.
obllnuan and trustes’s and attoraey's foes lednd In mndo l ublfo record, as provided bv (aw. The trustee Is not obligated
k) o er than auch portion of the yrincipal as would  to notl (v heu!o of pend g asle und n other deed of trust cr of
not thea be due Iud Bo default occurred and thereby cure the default. any actfon or Nceodln. which: the nnnm, isiary or trustee shall be &

arty uniess luch action or prossading brought by the trustee,
After the ls.xfu of such time then be roqulud 2{ law Iouovln( party v & b ‘h 4
notleo ol dohult m |Ivln| of sald ), the 12, This deed applles to, lnures to the beuefit of, and binds all partics
at the time uoc rlxed by him ln uld notics hereto, their helrs, lenmn davluu, administrators, executou. siiccessors and
[ uehordur asdigns. The term “‘beneflcl shall mean the holder snd owncr, Including
ghest bidder tor euh. in Intlll mery gledfeo. of the nau secured erehy. whether or not named n bencflciary
of. sale, 8 In construing this deed snd whenaver the context so requires, the mus.
portiots o d by publfa unwnounsnt [ g} cultne !auder hclmlu the femiaine and/or nouur. and the aln:ulu number in.
u{e and Imm um to time thercafter may postpons the sple by p cludes the plural,

IN ‘WITNESS WHEREOF, said gramtor has hersunto set his hand ond seal the day and year first above written.

STATE OF OREGON 1
County of Klamath.w i u
THIS IS TO cmm M on tht lp' November 10.77 befure me, the undersigned, a

Notary Publlc in'gnd forgaid county and state, it d the within named —
ANIEL Jd. WRIGHT AND KAREN JEAN WRIGHT Husband and Wife

to me p.@agny knovh:/ﬂ?b. the { LS d in and who executed the foreqoing instrument and acknowledged fo me that
tll? uocuhd th. Aqﬂt‘ freely and voluntarily for the uses and purposes therein sxpressed.
arial seal the day and year last above written.
q

Notury Public for Oreqon
My commission explres: November 12 , 1978

SNV

Loan Ne. :

TRUST DEED

(DON'T USE® THIS
o in book.)ﬂ?._....u.«,..“.on page 23016

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useD.)
AND LOAN ASSOCIATION
Beneficiery

Witnsss my hand and zeal of County
afftxed.

Wm, D, Milne

HAiter Recording Retum To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

Dapuh[

Fee $6,00

REQUEST FOR FULL RECONVEYANCE
To be used only when cbligations have been paid.

TO: William Sls‘omuu. ooy Trusieo

The undersiqmed is the legal owner and helder of all indebted d by the K {19 trust deed. All sums secured by said trust deed
have besn fully pald and satisfled. You horeby are dlroctod. on payment o you of any sums owing to you undar the terms of said trust deed or
pursuant to statute, tc cancel all evid d by sald trust deed (which are dellvered to you herewith togsther with said
trust desd) and to y, without Y, to the partles designated by the terms of sald trust deed the estate now held by you under the
some.

Klamath First Federal Savings & Loan Association, Baneficiary

by.

. pq)(gml ot




