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THIS CONTRACT, Made this = o2 X7 , 19 7 7, botween
HARRY.. Ry WAGGONER. . . oo

v hereinatter called the seller.
JAMES PATTON, l/ 3 interest, 'THEODORE
.CRAWFORD, undivided 1/3 Anterest s hersinafter calied the buyer,
WITNESSETH: That in consiceration of the mutual cuvenants and agreemonts herein contained, the
seller agrees to sell unto the buyer and the buyer agreey fo purchase from the seller all of the following de-
scribed lands and premises situated in  Klamath County, State of.. Oregon ., to-wit:
PARCZL 1:

Lots 4, 5, 6, 7 and 8 in Block 3, SIXTH STREET ADDITION, according to the officiel
plat thereof on file in the office of the County Clerk of Kiamath County, Oregon.

PARCEL 2:

Lots 16, 17 and 18 in Block 3, SIXTH STREET ADDITICN, according to the official
plat thereof on file in the office of the County Clerk dt’Klamath County, Oregon.

EC RY TO: ,
S Hﬁg%gﬂge, including the terms and provisione thereof, given to secure an indebtedness

with interest thereon and such future advances as may be provided therein.

Dated: May 10, 1960; Recorded May 12, 1960; Volume: 196, page 147, Deed Records of
Klamath County, Oregon; Amount: $4,500.00; Mortgagor: Kenneth G. Brown and Margaret
E. Brown, husband and wife; Mortgagee; Equitable Savings and Loan Association, an
Oregon Corporation (affects Parcel 2)

for the sum of.. THIRTY~NINE.. THOUSAND. and..no/100~ -Dollars ($..39,000.00....)
(hereinafter called the purchase price), on account of which ..Eleven.Thousand.Three. Hundred. Ten and nd
Dollars ($.11,310.00..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyera afreey to pay the remainder of said purchase price (to-wit: §...27 »690.00.....) to the order
of the-sellerin,mrﬁ payments of not less than...Nine. thousand.. Two. Hundred. Thirty. and_ne/100
Dollars (;..,.,.9\,’23,9.&0 ) each, ...subject. to a.three year paymeot plan.... ..

payable on, the. . ...day of each nyo%aﬁmereaﬂer beginning with the month of .
and ’cq\_nf_it'rqit'lg until: said purchase price is fully paid. All of said purchase price may be paid at any time;
.al! déferred, 'ba)qn‘qeé of said purchase price shall bear interest at the rate of. 9 per cent per annum from

« {in addition to

until paid, interest to be paid......... %Wimmlkko(x

the minimum Wpayments above required. Taxes on said premises for the current tax year shall be pro-
rated botween the parties hereto as of the date of this contract,

The buyer warrants to and covenants with the seller that the real pto&ert described in this contract is

* WK”(] FOGHE RN D XD MM 2 . , .

(B) lor an organisation or (even if buyer is a natural person) is for business or commercinl purposes othor than agricultural purposes.

The buyer shall ba entitied to psssession of said lands [T T , 19......., and may retain such possession so long as
he is not in delault under the terms ol this contract. The buyer agrees that at ill keep the buildings on said premises, now or herealter
erected, in good condition ard repair and will not sufler or permit any waste or strip thereof; that he will keep said premises free lram mechanic's
and all other liens and save the seller harmiless therefrom and reimburse scller for all costs and attorney’s fees incurred by him in delending against any

such llens; that he will pay all taxes hercnl'er. levied against said property, as well as all water rents, public charges and munisi e
after lawlully mav be impased s fo i yer's expense, he will

] premi: =} prompily Selore ihe same or £ny part thereol becoms past due; that &t bu

insure and keep insured ali buildings 1iow or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

. full insurable coverage . )
not Tess than 8 ... ... " . Tina or 3 factory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policiea ol inyurance to be delivered to the zellar as soon as insured. Now it the buyer shall {ail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part ot the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to
the seller lor buyer's breach of contract. : . .

The seller agrees that at his expense and within .. 30 days {rom' the Vd‘.ﬂf’o"’hér’:e'ol he will lun;ilh"dn?va buyer a title imurance policy in-
auring (ir: an amount equal to ~ai it i

L . ller on or aubsequent to the date of this agreement,
save and except the usual printed exceptions and the building a i now ol record, il any. Seiler also agrees that when
said purchase price is fully paid and upon request and upon surrender of this afdreement, he will deliver a Rood and “sullicient deed conveying said
premises in lee simple urdo the buyer, his heirs and assigns, Irec and clear of encumbrances av of the date hereol and free and clear of all encumbrances
tince said date placed, permitted or ariting by, through or under seller, exceptig, howryer, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges 30 assumed by the buyer and further excepting all liens and encumbrances crested by the buyer or his assigns.

(Continued on reverse}

*IAPORTANT NOTICE: Deiate, by lining out, whichaver phrase and whichover warranty (A} er 4!] s not licable. tf (A} Is epplicable and if the seller is
@ creditor, as such word Is defined in the Truth-in-Lendiny Act and Ruguiation Z, the seller MUST comply with tha Act and Regulation by making required disclosures;
for this purpose, use Stevans-Ness Form No. 1308 or ulmﬂar unless the contract will become a first tlen 1o finonce the purchase of a dwalling in which evant use
Stevens-Ness Form No. 1307 or simiar. .
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And it is undeistood ol afreed between said parties that tite is of the esence of this contraci, and in caswe the buyer shall lail to make the
payments above required, or any ol them, punctually within ten days of the tine limited therefoe, or fail 1o keep any agrecmen herein contained, then
the seller at his option shall have the lollowing rights; (1) to declarc this contract null and veid, (2) to declare the whole unpiid principal nce ol
anidd purchass price with the intorest thereon at once due and guyublo and/or (3) to loreclose this contract by suit in uity, and in any of such caves,
alt interest cremled or then exieting in favor ol the uyer ax didainst the seller hereunder shall uuuf; ceave and determine and the right to
Do 1 ol the premises above described and all other rights acquired by the buyer heseunder shall revert (o and revest in said seller without any act
ol re-entey, or eny vther act ol said seller to be petformed and without any right of the Luyer ol return, reclamation or comprnsation lor monsys paid
on account of the purchese of rald property su a solutely, fully and petiectly an il this contracs and such payments had never been made; and ‘in case
of such delault all payments theretolore made on this contrazt are fo be retained by snd helong to sald seller as the gjived and rvasonable sent of vaid
premises up tu the time ol such defauli. And the said seller, in cave ol such delault, sha'l have the right immediately, vt at any timo thorealter, to
enter upon the land aloresaid, without any piocess of law. and take inunediate possension thereof, together with all the improvements and appurtenances
thetson or thereto belonging.

The buyer lurther agreer that lailure by the seller at any time tu tequire performance by the buyer ol any provision hereol shall in no way affect
hiv tight hereunder fo enforce the sane, nor shall any waiver by said wliler ol any breach ol any provision hereol be held to be a waiver ol any auc-
ceeding Lreach ol any such provision, ur as a waive; of the provision itsell.

The true and actual consideration paid for this tranaler, statod in termas of dollars, i 39- 0000 OD RN 0
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suit or action i instituted fo loreclose this contract or fo onlorce any of the provisions hercol, the buyer afress (o pay such sum as the
court may adjudge reascnablo as attorney's lees to be allowed plaintilt in said suit or action and il an appoxl is taken ir any judgment or decree
ol ll:; trial court, the buyer further promises to pay such sum as the appellate court shall adjud, bl laintill's att: y's fecs on wsuch
appeal.
In conatruing this contract, it is understood that the seller or the buyer may be more than cne person; that if the context so requires, the singu-
lar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes shall
be made, assumed and implied fo make ihe provitions hereof apply equally 1o cor i individual

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its bo

NOTE—~The sentencs belween the symbols ), It not cpplicable, should be daleted. See ORS 93.030).
STATE OF OREGON, STATE OF OREGON, County of.

County of Klamath.. 19
Ouen ber 28 ,19.2.4. Personally and
who, being duly aworn,

sach for himself and not one for the other, did say that the formear is the
ident and that the latter is the

Personally appeared ths above named.
....... Harry..R...Wagganer
T,

2 a cor #i

L A PP P )
L "'_"“4 g, ledged the foregoing instru- and that the seal allixed to the foregoing instrument is the corporats seal
hi‘g‘ of said corporation and that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.

. Belore ma:
(OFFICIAL
SEAL)

3 . Notary Public for Oregon
M{ 1 expires 5/26 /7!/ My commission expires:
X / /

iy W
“Seetion’ h’l:'fefnyter 618, Orekon Laws 1975, provides :

LT AL tatruments contracting to convey fee title to any real property. at a time more than 12 months from the date that the instrument is exe
cuted and the harties are bound, shall be acknowledged, in the manner previded for acknowledgment of deeds, by the owner of the title being conveyed,
E::h ll:;:m%llhﬂ, or a memorandum thereof, ahall be recorded by the conveyor not Ister than 16 days after the instrument is executed and the parties are

und ereby.

“(2) Violation of subsection (1) of this section is a Class B misdemeancr,”

"ATE OF OREGON; COUNTY OF KLAMATH; ss.
“led for record at request of _ MOUNTAIN TITLE CO

I 1

this .28th  day of _NOVEMBER A. D 1977 o~ orclock P M., and

duly recorded In Vol, _M77___ of __DEEDS - on Page 23028
’ W D, MILNE, County Clerk
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