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3962 CONTRACT—REAL E5TATY Vol. - 1] chomm L

THIS CONTRACT, Mado this. .. X5 . . day of.. .Septemher. ... . , 19. 17, between
v OB BEMRO . MATY. Brune..and Mika. Brune

e ettt e et et e e et e ne e s e .+ hereinalter called the saller,
.Spencer and Stalla Spencer, husband and wife
... ., hereinafter cailed the buyer,
he mutual covenanis and agreements heroin contained, the
saller agrees to sell unio the buyer and the bf{gna recs {o purchase {rom the seller raélgo(:‘ the following de-
N - . I . k3 & u 36,
The NGSEL of Saction $ ol buiahip 35 Soutn  Nele 8 fasi ob ne WITdSyi%e
Meridian, Klamath County, Oregon. : : B
Subject, however, to the following: :
1. Taxes for the year 1977-78 are now a lien but not vet payable.
2. Rights of the public %n and to any portion of saild premiges lying
within the limits of roads aund highways.
2, ‘Unrecorded Countract of Sale dated August 21, 1972, by and between
Henry G. Wolff, aka Henry Wolff, Sellar, and George A. Pondella, Jr.,
Buyer, which Buyers do not assumae and agrae to pay, and Seller further
covanants to and with Buyers that tha said prior mortgage shall be paid
in full prior to, or at the time this contract is fully paid and that said
above described real property will be released from the lien of eaid
mortgage upon payment of this contract.
3. VUnrecorded Contract of Sale dated November 1, 1972 by and between
George A. Pondella, Jr., Seller, ard Joe Bruno and. Mgry Hruno,- husband
and wife, and Mike Bruno, Buyers, which Buyers herein do not assume and
agree to pay, and Seller further covenants te and w#ith .-Buyers that the
satd prier mortgage shall be paid in full prior to, or at the time this
oatract és fullzegaid agg)that said above described real property will

continued on re se sl
for the sum of Thixty-Tweo. Thausand. and. Na/1l00ths- =Dollars ($.32,000.00)

Cheroinatter called the purchase price), on account of which S1x.. Thousand. znd. No/100thsa= e
Dollars ($.6.000.00 ) is paid on the execution hereof (the receipt of which is hereb acknowledged by the
seller); the buyer sgrees to pay the remainder of said purchase price (to-wié: 826: C. .. ) to the order
of the seller g'OmOO ents of not less than WO HURDRED and N H

e o

3 5. g% 19717,
and continuing until said purchase price is fully paid. All of said purchase prics may be paid at any time;

all deferred balances of said purchase price shell bear interest at the rate o!...a.,l:.z.._:mpg{‘ cent per annum from
Qctober 1, 1977 until paid, interest to be paid....monthly ; M*',;;‘“,ﬁd':d‘&-’m

the minimum monthly payments abova required. Taxes on said premises for tha. qumnttuyeqr s'b’I.LbQ pré-
rated between the parties kereto as of the date of this contract. - . K -

The buyer werrants (o and covenan(s with tha seller that the real property described in this eonlnc_l.;;
L. %A rimarily for buyer's personal, tamily, household or agricultural purposes, S . e
' H‘Farnnnmu AN DI (T 11 DUPEE™ 1P W TRITUTD = PRITOIT) 1% fOr bR e s OF othcr Wanrmly

porp
i T'he buyer ahall be entitled (o possession of waid Jands on ... .............. -~ l!...7 1 » and ray reatain such possession 0 Jond as
ha is mot in delauit under the terms ol this contract. The buyer agrees that ‘un ¢, uildings on saxid premlises, now or Aereafter
erected, in good condition and renair and will not suffer or permit any waste or strip tharcol; that ke will keep suid pramises Iree from mechanic’s
and all other liens and aave the seller harmiess therelrom and reimburse seller for all coxts and attorney's fres incurred by bhim in detending adainst any
sich liens; that he will pay all taxes herealter levied against said property, av well a3 all water rents, public charges and rnunicipal liems which heres
alter lawlully ma; be imposed upon said premises, all promptily belore the same or any paret thereo! become past duw; that at buyer's cxpznse, he will
imure’ and keep imured all buildings now or herealter erected on soid premises against Joss or damage by fire (with extended coverage) in an amount

ot fess than 2 none ies q

their respectiva intercsts may appear and all policies ol imwurance to be delivered ta the sslier as soon as ad, No a hory
Bislh iiéiis, Loy, waier renis, ixses, or charfes or 10 procure and pay ior such imurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
1he seller for buyer's bieach of contract., 3

The selléz adrees that at hiv expense dnd within - ... days from the date hereol, ke will furnish unto buyer a title insurance policy in-
suringd (in amount equal 10 waid purchase piice) marketable title in and to aaid premises in the seller on of subtequent to the date of thin adreement,
save arct except the wsual printed the bduilding and other i and now of record, it any. Seller alro agreen that when

... said se price. it fully paid and upon request and upon surrender of this agreement, he will deliver & food and aullicient deed conveying said
premises in ire simple unio the buyer, his heirs and asmigns, iree and clear ol ncumbrances as of the date hereol and free and clear of il encumbrances
since said date pleced, prrmitted or arising by, through or under seller, P h . the sail s and icli and the taxes, municipal

liens, water renis and public charges so assumed by the buyer and lurther excepting al) lierw and encumbrances created by tha buyer or his assigns.

{Continued on reverse)

Tvwe

“in = £ H y {0 lhe aeiier, with joss payable first 10 the selter and then to the buyer as
as od. Now if tha vas shall 1ai] to nay any

Hewb!:

SIMPORTANY NOTICE: Dalete, hy tining out, which shrote ond whizh Y LA) .'UP, is not ap " y (A) is licable and If the seller Is
@ crediter, @ sech word Is dofined In the Trwth-in-Lending Act ond Regultion 2, the teller MUST somply with tho Act ond Regulgtion by making required disclesurey;
for M:m, vis SO‘Q::'M-Nu’u ‘hm Na. 1308 or similor unless the centract will becoms o fiest lien te finonee the pun’.u of o dwelling in which evon! use
Strvans. Moy Romm Mo s stmlicr,

STATE OF OREGON,

I certify that fhe

RBUYER'S NAME AND ADDRERSS APACK RESERVED

Alter rosvding retern fo: ron
; RECORDEA'S USK

: / s o) said county.
s o e cavmens PN o o | ss my hand and sea! of
KeAavmrp Eanres, 08 97604 . ... County Atfixed.

MAME, ADDRESS, 2im

Until @ chongs Is requested ol fox stetements sholl be sant te the following oddrevs. .
Me. b 1rs. Fames #- Spuncer ) AR " " Recording Officer
170 S.. Michillinda,. . . . Deputy
Srerree Madee, QA qioa

NHAME, AT




Fpet . .
U7 Sl i underadood and sdresd kete: —= aald rmetine obnt vioma b o the sdienca wd skl oact, and in case fhe buyie Shall lail 10 take the
payments above requited, or any of them, punctuall ithin rem duys ol the timr Liouted therelor, or fail (0 heep any atiecrnent heran containd, then

the selier at his nption shall hive the lollowing rights: (1) (2) Wﬁ—hﬁ. 1
(3) tu fureclose thiz conira by il in equily, prthuiteenpralesssiutie

ses,
athddausiibo s

"PvET™ R har eyt
p Ty e e s t
o paid

oot - e Lok e vy oA s et ot s 3 H ond in cese
of such 5Jnull sl paymwnte thecetolore made on this contrach are 10 he 1efa by and belongd to sald seller as the agreed and ressona ent ol said
premives up fa the time ol such delautl. And the caid eoller, in case ol such delauit, shall have the tight immadistely, or ot any thne alter, (o

°.
enter upan the land aloresrid, witkout any process of law, amid sabe immediate possension theteol, 1ogether with all the hnprovements amd apputtenances
thereon or thereto helonging.

. The buyer luriher agiees tirat lniliie by the seller &t an fiae 1o requity parlormance by the buyer ol any pravision hereol shall in no way affect
his 1ight hereunder to enlorce the same, nor shall any waiver by said_sellar ol mny Lisach of eny provision herect ba heid o be @ walver of any suc-
ceeding breach ol sny such provision, or as & waiver of the provision itsell.

A ~ And

OFFICIAL SEAL °

pO SALLY K. NEFE
1t H NOTARY PUBLIC - CALIFORNIA

LOS ANGELES COUNTY
My comm. explios JAN 16, 1931 ) 4
The true and actual considaration pakd foe this traniler, siated in tecine ol dollars, is § 32,000 . 00 /- DHBWAWYY, THY BTLNT BOnOU

station ~cenvivts ot wrminchader= ther Progrty wur —vatue ftven or promést- w1 LT 8 Conadranionr 7 Wi TOY

In case wit o ection is instituted to lorecloss this coniract or to enlorcr any ol the provisions hereol, th sfree tc pay such swivs as the
court ma{ adjudge r s &3 afforncy’s less (0 be aliowed plaintill in v. . suit or action und & an appaal on trom any fud, nt or decree
ol the trial ocours, the her :yw . 3 :3‘"‘" court shall sdjudge reasanible as plainfill's atiorney’s fees on
¢t of li bu

fry.
¢ 4 Gcd .
In constiving this contract, ?l’ in undefut that th . 47 indy De more than one perean: that il the context so requires, the eingu-
ler preroun shall Ba taken to mean and include the plural, the masculine, l{- teminine end the neuter, and thut penecally ol grammatical changos shall
be mnde, essumni and implied f0 malie the peovions Rereol apply equally to cor h ard to individ,

IN WITNESS WHEREOF, sa.d parties have executed this instrument in duplicate; if either of the un-
dersigned is & corporation, it has caused its corporate name to be signed and ifs corporate seal aflixed hereto

by its officers duly authorized thereunto by order of its board of di

apial,

Z

S?&tho
L el
cer -

S Ma (4]

NOYE—The sentencs between 159 symbols @, it not opplicuble, should be deleted.

STATE 9F GRutow, CALLIFOBNIA E STATE OF OREGON, County of
8,

19,

Parsonally appeared

who, being duly sworn,
ch for himveli and not one for the other, did cay that the former ia the

euonw a nmdﬂu nbavoﬁfumad : oa !
506 {‘up 0, ary run R - L and that ths latior i3 if0

Mike "Brine _ .secretary of ..

knowlnddad toa s s & corporation,
and ged the loregoing instru- and that the seal ailixed to thz foregoing insic t in the cor, seal
ment to bo ;he,j.,:.,,_4__,._‘,,,,,”1,,,,,;.,,. act and deed. of saic/ corporation and that said instrumnent was signed and soaled in be-
hall ot said corporation by authority of its board of diractors; and each of

,0(7' ;21_5 ,77 them ackncwledged said instrument to be ita voluntaiy act and deed.
Belore me:

=

SEAL
- NEFF -
VO California Notary Public ior Oregon

My ﬁa@‘}g&ﬁuﬂﬁﬂg%{ "Zm"»/é/f/ ] My comm.ssion expires:

Section 4 of Chapter 618, OrﬂmnvL:wl 1975, provides:

“*{1) All {nstruments contracting to convey fee title to any real property, st o time more than 12 mentha from the date that the instrument e exe.
cuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the o.ner of the title heing conveyrd.
I?u“hd‘ gtram ora J: thereof, shall be recorded by the conveyor not Iater than 15 days after the Insirument §s executed and the parties are

und thereby.

*(2) Violation of subtectiun (1) of this section is a Glazs B misdemeanor.”

(OFFICIAL
SEAL)

(DESCRIPTION CONTINUED)

said mortgage upon payment of this contract.

FORM NO. 23 — ACKNOWLEDGMENT

STATE OF Qm CALIFORNIA ] STEVENS NESS LAW FUS. CO.. #ORTLAND. ORK.

County oi...@ %’ : J ss.

Z.
BE IT REMEMBERED, That on this . 02%( day of. , 18..77
belore me, the undersigned, a Notary Public i and for sai¢ County and State, personally appeared the within
named ... .....James R.. Spencer. and Stella Spencer, husband »nd wife, . :

known to me to be the identical individual 8 described in and who executed the within instrument and
acknowledged to me that... they . executed the same {reely and voluntarily.
IN TESTIMONY WHEREQOF, I have hercunto set my ha
myéﬁ‘ cial seal the day an

/ NOTARY PUBLIC.CAL R
PRINGIPAL OFF!C??SNM /
LOS ANGELES COUNTY

By Commission Expires Dscomber 16, 1979

STATE OF OREGON. COUNTY D RLAMA I H: ss.

I hereby certify that the within instrument was received and filed for record on the . 28th _day of
NOVEMBER ___ A D, 1977 _at 3338 _ o'clock—__p _M.

of __DEEDS on Page_.230)2 _,
WM.}(};MILNE Cou

FEE_ 8 6. 00 J

OFFICIAL SEAL, otary Public for U?Q?
RUSSELL G. BENNIETT, JR. My Commission expires L4486 . /¢!

. and duly recorded in Vol_%?:f__,




