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THIS INDENTURE WITNESSETH: That Steven Keel and Carol XKeel,
husband .and . .wife L . . . S o
of the County of . Klamath , Statoof  Qregon . .. .., for and in consideration of the sum of
Three Thousand.Sevean. Hundred. Forty.Four=ss= Dollars ($.3744.00. ), w0 bhew
in hand paid, the receipt whereof is hereby acknowledged, haVe . granted, bargained, sold and corveyed, and
by thoso prescats do .. . grant bargain, sell and convey unto C.,.. P,..Peyton. & Doris A, Peyton .
as.tenants by .the entlirety and Lowell R,.Sharp & Mary Jo. Shal'p.as

tenants by the entlrety as fepants Ar.common. ... ... ... ..
. e .. ...of the County of . Klamath..

of..Oxregon . . .., the following described premises situated in ... Klamath .. . .  County, State of
...Qregon . .. ..., to-wit:

Lot 11, Block 8, Eldorado Addition to the City of Klamath Falls,
according to the officlal plat on file in the office of the County
Clerk of Xlamath County, Oregon.

Also that portion as vacated Peach Street adjacent thereto as
descrlbed in Vacatlon dated November 8, 1968 and recorded November 6,
1969 in Volume M69, page 9356, Microfilm Records of Klamath Count,,

Oregon.

Together with the tenements, hereditaments and appurtenances thereto belonging, or in anywise appertaining.
To fave and to hold the same with the appurtenances, unto the said C, P. Peyton & Doris A.
Peyton as. tenants. by. the. entirety and Lowell R, Sharp.& Mary.Jo. Sharp. .
as. tenants by .the entirety ag tenants in common, e s
..... heirs and assigns forever.

THIS CONVEYANCE is intended as a Mortdage to secure the payment cf the sum of... T,
Three. Thousand Seven Hundred Forty. Four. semmmmemne e m. oo ...Dollars
($.35,.744.00... ) in accordance with the terms of.. . certain promissory note........ of which the
following is a substantial copy:
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mise to pay to the order .
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with inferest thereon a¢ t_(re rate of 1.0 . % per from . A 1'J!lj until paid; intersst to be paid'
.o and if not so paid, all principal and interest, at the option of the holder of thia note, to become imme-

el et

diately due ond collectible. Any part hereof may be paid at any time. If this nots is placed in the hands of an attorney for collection, I/we

prom:;s_e nqd;’é:,eo i:o pay hofldelr's r;:nsonnbleb:;ftorney's fees and volloction costs, even though no suit or action is filed hereon; il a suit or
an action 12 liled, the amount of such reasonable attorney’s fees shall be lfixed by the court or courts in which the suit or actil includi
appeal therein, is tried, heard or decided. action, including any
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FORM No. 216—FROMISSORY NOTE. ™ SYRVENS.NESE LAW PUB. CO., "ORTLAND, OAX,

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled ‘prin-
cipal payment becomes due, to-wit: .. . November 10 , 1977 ..
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The mortdagor warrants that the procesds of the loun represented Dy ine above described note and this
mortgage are:
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(b) for an organization or (even if mortdagor is a natural person) are for business or commercinl pt.r-
poser other than sgricultural purposes.

Now, if the sum of money due upon suid instrument shall be peid according to the agreement therein
expressed, this conveyance shall be void; but in case default shall be mude ‘n payment of the principal or in-
terest or any part thereof as above provic. , then the said C.P. Peyton & Doris A. Fayton as

tenants by the entirety and Lowell R.. Sharp & Mary Jo Sharp as tenants by. the
entirety as tenantsandin common . = .. . . legal representatives, or assigns may foreclose the
Mortgage and sell the premises above described with all and every of the appurtenances or any part thereof, in

the manner prescribed by law, and out of the money arising from such sale, retain the said principal, interest and
atforney's fees as provided in said note, todether with the costs and charges of making such sale and the sur-
plus, if thete be any, pay over fo the said .  Steven.Keel & Carol Keel, Husband and wife

) P U . ....thelxr heirs or assigns.
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STATE OF OREGON,

day of 7V&¢‘5W vy 1977 7
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named Steven Keel 4. Carol Keel,.Hushand and. Wife

krown_ o me to be.the identical individual. ... described in' and who
acknowledged to-the that . ...executed the same freely and voluntarily.
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IN TESTIMONY WHEREOF, | have hereunto set my hand and atfixed
my officj

Notary Puktlic for

My Commission expires
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