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JACK H. ROBERTS AND KARIN W. ROBERTS, Husband and Wi

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organizad and existing
undor the laws of the United States, hereinaftor called *Mortgagen,” the following described real proparty, situated in K. t
County, Stats of Oregon, and all interest or estate thersin that the mortgagor may hereafter acquire. together with the income,
rents and profits thereof, towit:

Lot 63 of MERRYMAN'S REPLAT OF OLD ORCHARD MANOR, IN THE
CITY OF KLAMATH FALLS, Klamath County, Oregon.

Mortgagor's performance under this Mortgage and the Note it
Secures may not be assigned to or assumed to another party. In the
event of an attempted assignment or assumption, the entire unpaid
balance shall become immediately due and payable.

together with all rights, easements or privileges now or hereafter belonging tc, derived from or in anywise appettaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, fleor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the rincipal sum of
TWENTY-EIGHT THOUSAND, EIGHT HUNDRED AND NO/l00=mm=m=—wemma——
seml-annualx&nstallments SriTtHE " 15th
Dollars, bearing even date, principal, and interest being payable in Ydardtininassdoenass xi kK. . .
day of May, 1978 and the 15th day of November, 1978 and the principal

st_due on or before l§m§ont s from date.

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes.  If the mortgage indcbted-
ness is evidenced by more than one note, the mertgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

Tho morlgagor covenants that he will keep the bulldings now o1 hereafter erected on sald mortgaged property continuously insured
aqgainst loss by fire or other h dg, in such as tho mortgagee may direct, in an amount not less than the {ace of thie morigage,
with loss payable first to the mortgajee o the full amount of sald indebtedness and then to the morigager; oll policlos to ke held byqﬂu
mortgagee. The mcrigagur hereby assigns 1o the mortgageo all right in all policies of insurance carred upon said property and in case of
loss or damage 1o the property insured, the mortgagor hereby appointa the morigazee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thersof as may be recessary, in payment of sald indebtodness. In tha event of foreclosure all nq?\l
of l:}éa mortgagor in all policies then in force shall pass to the morigagee thereby giving said mortgages the right to assign and transfer sald
policies.

The mortgagor further covenunts that the building or buildings now on or hereafler erected upen sald premises shail be kept In good repair, not altered, extended,
renioved or demolished withcut the written eonsent of the martgagee, ard to complete all bulldings In course af constructinn or herealter corstructed tnerson within eix
months from the date hereof or the date econstructlon s hereafter commenced. The mortgagor agrecs (o pay, when due, all taxes, assessments, and charges of every kind
lesled or assessed agalnst sald premlses, ar upon this nortgage or the note and-or the Indebtedness which it secures or any transactlons In connection therewith or &0y ather
llen which may be adjudged to he prior to the Hen of thix mortgege or which becomes a pelor len by operation of taw; and to pay premlums on any life Insurance polley
which may he assigned as further recurity to mortgagee; that for the purpose of providing regularly for the prompt payment of all taxes, assessments and sorernmentst
charges levied or assessed agafnst the mortguged property and Insurance premiums while any part of the indehiedness seeured hereby remains unpald, mortgagar will
pay to the mortgagee on the date installments on principal and interest are payable an amwunt eual to 1/12 of sald yesrly charges. No interest shall be paid mor-
tgagor on safd amount, and sald amounts are berchy pledged o mortgagee as additlonal securlty for the payment of this mortgage and the note hereby sceured.

Should the mortgugor fall to kewp any of the forezolng covenants, then the mortgagee may perform them, without wahing any other right or remedy hiereln gxn for
any such breach; and ull expenditures in that behalf shull he seeurcd by this mortgage and shall bear Interest In aceordance with the terms of a certaln promlssory note of
even dute herewlth and be repayable by the mortgagor on demand.

In case of default in the pu-ﬁmom of any installment of caid debt, or of a breach of any of the covonants hereln or contained in the
application for loan executad by the morigager, then the entire debt hereby secured shall, at the morigagee's option, become immediately
due without notice, and this morizaye may be foreclosed,

The morigagor shall the mortgagee a reasonable sum as atiorneys fees In any suit which tho morigagee defonds or prosecutes to
protect the llon hareof or to foreclose this morigage; and shall pay the costs and disbursements allowed by law and shall pay the coat of
searching records and abstracting same; which sums shall be secured hereby and may be included in the decroe of foreclosure, lchn bringing
oction to foreclose thia morigage or at any time while such ding s 3. ) without nolice, may apply for and secure
the appointment of a recelver {or the morigaged pioperty or any part thereof and the income, rents and prefiis tharefrom.

The morigager consents to a personal deflclency judgment for any part of the debt hereby secured which shall not be paid by iie =nla
of said property. .

Words used in this mortgage in_the present tonse shall include the future tense: and in the masculine shall {nclude the fominine and
aentor genders; and in the aingular shall include the plural; end in tho plural shall include the sinqular,

Each of the covenants and agreements herein shall be binding upon all successors in interest of each oi the morlgagors, and each
shall inure to the bensefit of any successors in interest of the mortgagee,

Dated MKlamath .Ea-l..:,lra)vegon. this 15th day of ‘Novﬁmber 18 77

s

(SEAL)

STATE OF OREGON |
as
County of .Klamath

- THIS, CERTIEIES, that on this

&£
A= day of November
X 1377, yo‘!:oro mo_,' the underaigned, @ Notary Publlc for said stato porsonally appeared the within named
RO JACkﬁﬁu ROBERTS AND KARIN W. ROBERTS, Husband and Wife

- N -
g/ me Endwn 16 'bb tho ideatical porson.S... described In and who execuled the within (nstrument and acknowledged to me that ..t.h_g &
. gxbmlbd the, some frooly and voluntarily for the purposes therein expresusd.

: 8 ‘ g
m"ﬁ:nM‘QN’V '}M‘IZIEREOF, 1 hove hereunto set my hand and officlal M/WVAQ%M

Rl ot R1AMAL A FALTrm,0n

N
[y

My commission expires:

November 12, 1978
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Mortgagors

~Tom
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
Klamath Falls, Oragon 97601

Mortgagee

STATE OFR
County of . K9

TR fo

Filed for record at the request of mortgagee ou

............... NOVEMBER 28th 1977

County Clerk.
BE $ 6.00 Deputy.

Mail to
RST FEDERAL SAVINGS
AND LOAN ASSOCIATION
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