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» @ corporation, hersinafter called the mortgagee,

WITNESSETH, That ihe mortdagor, in consideration of....Ten Thousand Dollars . .~

.... Dollars, to him paid by ths mortgdagee, hereby does

grant, bargain, sell and convey unto said mortgagee, its successors and assigns, that certain real property situ-
ated in.. Klamath Couiy, Ctate of Oregon, bounded and described as follows, to-wit:

Lot 2, Block 3, Original Plat, Klamath River Acres of Oregon, Lid.

according to the official plat thereof on file in the records of

Klamath County, Oregon.
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Together with ail and singular the tenements, hereditaments and appurtenances thereunto belonging or
in anywise appertaining, and which hereafter may belong or appertain thereto, and the rents, issues and profits
therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage or placed
thereon at any time during the term of this mortdage;

TO HAVE AND TO HOLD the same with the appurtenances unto the said moridagee, its successors

and assigns forever.
This mortgage is intended to secure the payment of one or more promisscry notes, in words and figures

substantially as follows:

$10,000.00.. .

- ... Ten.Thousand.Dollars TN ST e - DOLLARS,
with interest thereon at the rate of § . -~ percont per annum trom November. 10,.1977... . . . . unlil‘;;ld payable ir;
.}20 .. msta‘llfm:nfs of not less than §. 126.68." . in any one payment; interest shall be paid .monthly. RTTOY-Y .
8 is included in (D6 minimum payments above required; the first payment to be made on the...l_om . ..day of. December

19. 7 and a like payment on the 10 th di each month

! , > pay he . - . .day of € ony, . thereaftor, until the whola inci,

:::i:;:fo?‘:h ’be"egdz:u;';' 1{2 insnyoc:: s’a;d' htfufallmt:nts[is ez:;:t so ’fal},i, all principal and interest to become immediately duaaanf;,z‘llg;?;;ﬂt .tnh‘:
2 ‘ note. hus note is placed in the hands ol an attorney for collection, Ilwe promise and a ¢ y

reamna‘b(I;} ::tcz;lrney £ ] IeeLs, a:c;l{ collectt(;n cos’t's,”aven though ho suit or action is filed hereon: however, it a suit or anm::tio: ‘1,: );ilhe?ild:;ze‘

. I orn v ees . . » . e . 1y 3 M
s tried, heacd or geonabl oy's [ees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,
* Strike words no? applicable.

Marjori# Rambe

Lot 2, Block 3, Klamath River Acres ( griginat Platy
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The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit: December..10,.. ..., 19.87. .

The mortgagor warrants that the procecds of the loan represented by the above described note and this mortgage arc:

(a)* primarily for mortgagor's personal, family, houschold or agricultural purposes (sce Important Notice below),

(b) for an organization or (even if mortgagor is a natural person) are for business or commercial purposes other than

agricultural purposes.

And seid mortgagor covenants to and with the mortgagee, its successors and assigns, that he is lawfully scized in fee simple

of said premises and has a valid, uncncumbered title thereto




thut he will wanant ard fotever defend the same against wl' persons; that he will pay said note, principal and interest, sccerding
Lo the teams thereof; that while uny pact of waid note yemping apaid he will pay all taxes, esseannents and other charges of cveary
natute which iy be feviea or ansessed wgainst said property, on this mortgage or the note above described, when due and puyuble
and before the same muy bevome Jdelivguent; that he will promptly pay ana satisly any and all Lens or encumbsances that are or
may hecome licns on the premises o any part thereof supcetior to the lien of thiv mortgage; that he will keep the buildings now
on o which may be hacalters erected on the prewives, insuted in fevor of the mortgayee sgainae lovs or drmage by fire, with a-
tended coverape, i the wun of ol loss thau » oa company or companies acceptuble to the wortpagee,
and will have all policies of insucance on suid property made paysble tou the mortgugee us its interest smay uppes and will deliver
all policien of invurunce on said prenoses to the mortgagee us seon ax wiritten; thut he will keep the buildings und improvements
anosiid premases i goad repair and wil Not commit ¢f sulfer wny warte of suid premises or of said buildings and improvements. At
the sequest of the mortgngee, the mortgagor shall juin with the mortgager in executing one or more finuncing statements pursuant
to the Uniform Commercial Code, in fonim satigfuctory tn the mortgagee, and will pay tor filing the same in the proper public
office o1 offices, as well as the cost of all lien searches made by filing officers or scarching ugencics as may be deemed desirable
by the mortgagee.

Now, therefore, if said mortgagor shall keep and pecform the covenonts herein contoined and shall pay said note according
1o its terms, this conveyance shall be void, but otherwise shall remain in full force us o mortgage to secure the performance of all
uf said covenants and the puayment of said note, it being ugreed that a feilurs to perform any covenant herein, or if proceedings of
any Lind be token to foreclose uny lien o said premises or uny part thercot, the mortgugee shall have the option 1o declare the
whole amount unpaid on said note atd on this mostgage at once dae and payabie, and this mortgage may be foreclosed ag any tim.
thereafter, And if the mortgagor shall fail to pay any tax, charge, lien, encumbrance or insurance premium as above provideqd,
the mortagee at its option muy do so, and any payment so made shall be added to and become a purt of the debt secured by thiy
mortgage, and shall bear interest at the same rate as said note, without waiver, however, of any right arising to the mortgagee for
breach ot covenant, and this mortgage may be foreclosed for principal, interest and all suma paid Ly the mortgagee at any time
while the mortgagor neglects to fepity any sumis so poid by the mongagee. In the event of any suit or action being instituted to
foreclose this mortgage, the Mortgogor ugrees to pay olf costs and isbursements allowed by law and such sum us the court moy
adjudge reasonable s plaintiff’s attarney’s fees in such suit or action, und if an appeal is taken from any judgment or decree ep-
tered therein, mortgagor further Promises to pay such sums as the appellate court shall adjudge reasonable as plaintiff's attorney’s
fees on such appeal, together with the reasonable costs incurred by the mortgagee for title reports and search, all such sums to be se-
cured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agrcements herein contained shall inure to the benefit of and bind the heirs, cxecutors,
administrators and assigns of said mortgagor and the successors and assigns of the mortgagee respectively.

Fir case suit or action is commenced to foreclose this mortgage, the court, upon motion of the mortgagec, may appoint g
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure and apply the same,
after first deducting all of said receiver's proper charges and expenscs, to the payment of the amount due under this mortgage.

In construing this mortgage it is understood that the mortgagor may be more than one person, that the mortgagee may be
more than une corporation and that more than one nate may be sccured heveby; therefore, the partics herete agree that if the
context and the circumstances so vequire, the singular shall be taken to mean and include the plural and that the masculine pro-
noun shall mean and include the feminine as well as husband and wifec.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written,

Marjorié Rambo ’

*IMPORTANT NOTICE: Dalste, by lining out, wh
{b) Is not applicable; if y (<) is licable, th gagee MUST
comply with the Truth-in-Lending A<t ond Regulation Z hy making re-
quired disclosures; for this purpoce, if this instrument is to he a FIRST
lien to finance the purchase of a dwelling, use S-N Form N, 1305 or
quivalent; if this Insin 13 HOT to be a firsr lien, use 5-N Form
No. 13068, o7 equivalent,

County of Hiamacn J

ichever warronty (a) or
£y

On this ....9............day of .}
county and state, person.

known to.me to be the identical individual
knoivledged to ihe, that. 8he.....

IN TESTIMONY WHEREOF, [ have hereunto set my hand and affixed

WI seal the nd year last above written.
y .»g.?ﬁ.- 1D

otary Pl;l)‘li o} Orééon.
My Commission expires ...4/18/80

T MOBTGAGE

to a_Corporation
{FORM No. 744) )
STEVECNS-NESS LAW PUB. €CO,, FORTLAMND, ORE. I Ccftify that the W].thl‘n {nsfru-
ment was received for record on the

10thgay of November
at 8246 o'clock &M., and recorded
SPACE RESERVED in book.M77 = on page?l6®F or as
FOR file/reel number 38770 o
RECORDER'S USE -Record of Mortgages of. said County.
Witness my hand and seal of
County affixed. :

..Wm, D, Milne .

AFTER RECORDING RETURN TO . 'NDEXED
Klamath River Acres of Oregon,||Ltd. D !

Box 5% e ?cozdmg Officer.
ox 53 A o ’ -.,“ ‘
. Keno, Orégén * 97627 B}Vé N (eliih iy,

STATE OF CREGON; COUNTY OF KLAMATH; ss. Fau 834.00 [

I hereby certify that the within instrument was received and filed for record on the_28th_ day of

—November _AD., 1977 a¢__4:24 o'clock_E __M., and duly recorded in Vol __M7
of Mortgages __on Page 23061

’

FEE__$6,00
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