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39630 TRUST DEED Vu.jj RIS . ' H
THIS TRUST DEED, mado this28%R gay of .. November . . . e e e Lo i .
U ROGER.C,. CLAVETTE & ELAINE M, CLAVETTE, husband a Sl
e R » a8 grantor, Willium Sisuimors, us trustoe, and . S kwm
KLAMA'TH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, u corporation vrganized end existing under the laws of the
United States, us beneficinry;
WITNESSETH: """""""’"‘"m“""'rv*-‘(‘
The grantor irrevocably grants, burgains, solls and conveys to the trustee, in trust, with power of sule, the propurty in c
Klamath . County, Qregon, described as: f ,; } p
. , |
fln ) i
‘f:;*ﬂ;:‘xaT; (_h 1

The East 6 feet of Lot 10, all of uots 11, 12 and 13, and
the West 13 feet of Lot 14, in Block 36 of FIRST ADDITION : ’
TO MIDLAND, according to the official plat thereof on file f o |

in the office of the County Clerk of Klamath County, Oregon B

L Sy

which said described roal property

is not currently used for agricultural, timber or grazing purposes,
together with all and singular the appurtenances,

tenemants, heraditaments, ronts, issuec,
hereaftar bolonging to, dorivad from or in anywise appert
lating, air-conditicning, refrigerating,

profits, water rights, easements or privifeges now or
ewribed promises, and all plumbing, lighting, heating. vanti-
equipment and fixtures, together with all awnings, venetian blinds, floor
shades and built-in appliances now or horesftor instalied in or used in connection
including ali interest theroin which the grartor has or may hereofter acquire. for the purpose of sacuring

.
porforgance, 06 ac}b roement of the geantor horoin contained and tho payment of tho sum of THIRTY. FIVE TH&US

] Dollars. witk interost theraon according fo tho torms of a promissary note of even da
boncficiaey or order and mado by tha grantor, principal and intorest baing payablo in monthly installments of $2

.. commencing
....... Janary. . 1978

This teust deed shall further sccuro the payment of such addltionsl moncy, acquisition of the property hy the beneficlary after default, any Dbalanee remalning in the
It any, as may be loaned hercafter by the beneflciary to the grantor or others fesense account shall tr credited to the ndebtedness, If mny suthorized resene seeount
havicg an interest in the above described J.‘opertf. as mn& be cvidenced by & for faxes, assessments, Insurance premlumn and other charges 13 mot sufflclent at any
note or noles. 1f the Indebtedness secured by thls trust eed Is evidenced by  (ime for the payment of such charges a3 they hecome due, the grantor shall pay the
more than one note, the beneficlary may credit poyments recelved by 1L Upoll  deflejt to the beneflciary upon demand. and if ot paid within ten days after such demand,
any of said notes or part of any psyment on one’ mote and part on another,  the Lenefictary may at it option adil the amoint of such deflelt fo the princlpal of the
a8 the benellclary may elect. . obligation secured herehy.
the beneflclary Should the grantor it to keep nug‘ of the foregolng covenants, then the
herein that the eald premiscs and property conveyed by this trust deed are beneficiaty may at its option carry out the aame, and all its expenditures there.
free snd clear of all encumbrances and that the ‘grantor will and his helrs, for shall Uraw interest at the rate specified in the note, shall be repayable by
executors and administrators ehall warrant and defend hts sald titlo thereto  the grantor on demand And shall be secured bY the lien of this trust deed. In
against the claims of ali persons whomsocver, this connectfon, the beneficlary shall have the right §n its dlacretion to complets
any Improvements made on said premisea and also to make auch renalry to sald
The grantor covenante and agrees to pay said note according to the terms property as !n {ts sole discretion it may deem necessary or advisahle,
thereo! and, whea due, alf taxes, assesvinents and other charges lovied against
sald property; to keep apid property fova frow all encambrances having pre- ‘The grantor further agrees to comply with all iaws,
cedence over this trust deed; to complete all buildlngs in course of constructlon covenants, conditlons and restrletions affecting sald property; to rny all costa,
or hereafter constructed on sald premlses within six months from t“s date fees and expenscs of this trust, including the cost of title wearch, “as well as
hereo! or the date construction Is herealt

er commenced; to repair and restore the other costs and expenses of the trustee Incurred In connection with or
promptly and in good workmanlike manner any bulldin, fees actually incurred;

ainirg to tho abeve d

watering and irrigation apparatus,
covering in placo such as wall-to-wall carpeting and linoloum,
with tho obove dascribad premices,

te_herewith, payabla’ td The

The grantor hereby covenants to and with the trustee and

ordinances, regulations,

or Improvement on in enforeing this obligation, and trustee's and attorney’s
sald property which may be damaged or destroyed an pay, when due, all to appear {n and defend any action or %roceedlnx purporting to atfect the secur.
coats Incurred therefor; to allow beneficlary te ‘inspect sal property at all ity hereof or the rights or powers of the beneficlary or trustee; and to pay all
times during construction; to replace any work or materials unsatlsfactory to costs and expenscs, including cost of evidence of title and attorney’s fees In a
beneficiary within tifteen dnys after written notics from beneficlary of ‘such rensonable sum to be fixed by the court, in any such action or
fact; not to remove or desiroy anZ buildlng or Improvements
e

proceeding o
t now or hereafter  which the beacficiary or trustes mnay appear and In any sult brought by benc.
constructed on said premises; to ep all bulldings and improvements now or ticiary to foreclose thls deed, and all sald aums shall be secured by this trust
hercafter erected upon said progeny in good repnir and to commit or auffer deed,

oo waste of said premlses; to eep all buildings, propert¥ and Improvementa

now or hereafter erected on sald bremlres contlnuously tnsured agalnst loas The bheneficlary will furnlsh to the

by fire or such other hazards rs the benellclary may from time to time require,
in a sum not less than the original principnl sum of the note or obllgation
secured by this trust deed, In s company or companles acceptable to the bene.
ficiary, and to dellver the original policy of insurance fn correct form and with
approved loss payable clause in favor of the beneficlary attached and with
?remlum pald, to the grlncl al place of business of the beneflclary at leaxt
1fteen days Frlor to t

grantor on written request therefor ap

annuni statement of account but ahall not be obligated or required to furnish
t.

any further statements of accoun

It is mutually agreed that:

1. In the event that any portlon or all of sald property shall be taken
e effective date of any such olicy of insurance. 1f  under the right of eminent domain or condemnatlon,

the beneficlary shall have
aald polley of insurnnce !s no: oo tendered, the benel Iciafy may In ita own the right to commence, prosecute in its own name, appear in or de; end any ac-
discretion “obtatn Insurance for the benefit of the beneficiary, which tlon od B o uto, make any compromise of'settlement In connection with
-gnll‘ h; oon-cancellable by the grantor during the full term of the policy thus  8uch taking and, if it 1o elects, to re
obtained.

quire that all or any portlon cf the money's
pavable as compensation for such taking, which are n exceas of the amount re.

quired to jmy all reasonable costs, expenses and Attorney's fees necessarly pald
That for the purpose of proriding regularly far the nrompt payment of all taxes,  OF incurred by the grontor Ip such preeeedings,

, shall be pald to the beneficiary
desessuwents, and guerninental charges lested or assessed agalnst the ahove deseribed pro-  and applled by It flrst upon any reasonshle costs and expeases and attorney's
perty and Insurance premlum while the indebtedarss secured hereby Is in excess of 80¢;  lees mecessarily pald or tncurred by the beneficiary in such proceedings, and the
of the lesser of the original purchase price pald by the grantor ac the time the loan was  balance applled upon the indebtedness secured hereby; and the grantor agrees,
mads or the beneilelary’s uriglnal appraisal value of the property at the time the loan At it own expense, to take '"’fh actions “l"d execute such instruments as ohall
WAs made, grantor wlll pay to the benefizlary In addition to the monthly payments of DG Necessary n obtalning suc compensatlon, promptly upon the beneticlary's
vrineipal and interest payable under ‘he terms of the note or oblgation secured herehy request,
on the cate Instaliments on principal and Intecest are payable an amount equal to 112 2. At any thme and from time to tlme upon written r uest of the bene.
of the taxes, assessments, and cther charges due and nayable with respeet to sald property ficlary, payment of Its fees and presentation o! this deed and the note for en.
within each succecdlng 12 months and also 1/36 of the insurance premium payahle with dorsement (In case of full reconveyance, for cancellation), without affecting the
respect to sald property withln each succeeding threc yems wiille ihis Trust Deed ls In  iability of any person for the payment of the indebtedness, the trustee may (a)
effect a9 estimated and directed by the beneficlary. Reneficlaiy shall pay to the grantor  consent to the making of any map or piat of sald property; (b) joln in
interest on sald amounts at a rate not less than the highest

anting

rate authorlzed to be pald any easement or creating and restrietion thereon, (c) foin [n ln’ luborﬁnntlon

by banks oo thelr open passhook mecounts minus 3/4 of 165, It such rate i3 less than ot other agreement affecting this deed or the lten or charge hersof; (d) reconvay,

46, the rate of Interest pald shail be 4 Ge. Interest shall be eomputed on the average without warranty, all or any part of the property. The Funue in any recoavey-
montkly balance In the account and shall be pala

quarterly to the grantor by crediting ance may be described as the “‘person or persons legally entitled thereto” and
to the eserow account the amount of the interest due. the recltala therein of any matters or facts shall be conctusive proof of the
truthfulness thereol. Trusiee's fees fop any of the services In this paragraph
, shall be 85,00,
While the grantor Is to pay any and alj tanes, asseesments and other charges lesfed -
or assessed aganst sald property, or any part thereof, befare the same begin to hear ¢ 5. A n'}'l{ﬂo"”‘"c;‘myl', 'r';n(':"hh&":’y ‘"‘Il“l'l".m ?f"'"ﬂ"’ ?“?h“ the
interest and also to pas premivmy on all fnsurance volleles upan satd peoperty, aueh pay.  gontlnuance o This oy ol fents, Iswucs, royalties and profita of
ments are to Le made througl the beusticinry, a3 afn

ty affreted by this decd and of any personal property located thereon. ntil
resald. The grantor hereby authorlzes PO7

the beneficlary to pay any and sl taxes, sssesments and ather eharges levied or Imposed ‘{,’,’,‘,",‘,2:;;:’,?,',{,.2’:%}":,.;".'.'::"',’-.:’.',T%ng'}.?f.-.u‘e"r’ l?-d:f&‘:‘:?f-“ ﬁ:sle"fgehﬁr%‘?tgra;ﬁ
against sald property In the amounta as shawn by the Statements (hereof furnfshed by the lect ‘all such rents. insues l"nylltlel and pm'ﬂ!l earned prior to de!nu?t as th
collerfor ot such taxes, assessments or otlier charges, and to pay the insurance premlums  paaome due and p;lyllhle 'Upon any default by the gran 7
In the amounts shown on the statements submitted by the insuraner carelers or thete rep- , . it 1

! on oy 4 o rhhereunder, the bera
resentathes and to withdraw the sums shich may he required from the reserve acenunt, fictary may at ik yLime without notice, elther in person, {h
d

aAgent or by a re
¢ adequacy of any
y secured, enter upon and take posaestion of
Y part thercof, “in its own nama sue for or otherwiss oollect
1 profita, Including thoas prst due Anf

{0

it any, cstabllshed for that purpose. The wrantor agrees In no event to hold the benefielary ::Lm:,;of},’: ,m&p?:,r:::,',’u?n": hmr‘rl:ttr' '"'J without regard to
Fesporslille for fallure to hae any [nsurance weitten ar for any wafd property, or X
out of A defeet i oany dnsurance poliey, and the henetlelary hece .
vient of any loes, to compromlse and settle with any ncrance enl

0sy or damage growing
by s authoelzed, tn the
mpany and to apaly any

-uapald, and appiy

costs and expenses of operation and eollec 0, jgeluding reatop.

siuel Insuriee reeefply upon the obligationg mecueed hy this trust deed. In computing the able attorney's fees, upon any Iudebtedness secured hereby, mS in such order
amount of the indshtednoss for payment and watlefaction tn full or upon sale o other  gg the hcm{lclnry may determine,




#

2307

toat the tne fized by the breceding pogy, Demont, The trustesy shaji
L the purchager liis dm{ I fosm ny requllwroby law, woveying the pro-

L bt withoyy &Iy soveuant op nrnntg, X roes or impifed, e
fedllale tu thy eey uf sny RI&tiory or facty shall b conclusive proof of the
truthiulneay thereof. Any person, excluding the truates byg Includiag the grantor
and the bcnr“clnry, Ay ‘purchase at the aale,

the application op rele
fault

ult ‘or aotico of de
eh notice,

280 thercof,
13Ul horeun

3. The rantor ghy) notlty hcmllclny In wrjtiy
tract for pqfy of the aboyy deacribieg roperty and ¢
fory sup Ued it with tuch persgna) informatiog oun
would or, barly be required o
R service charge,

i ol any wale
urnish by

cern, nr the fpurcheser a4
! & now foan aApplicant ang shall pay brmﬂolnry

or con- 0. When the Truste
nollclary on a trustee ah

the expen
reasonable

l)ll;llllnl to the

0 (]
chutye by the

truat  deed. (:S to

ho powers provided berein, the
tho trustee’s sale an fojlows: ay to
16 compenaation ot thy trustes,

6. Tine |5 of the eage
Nraator (n pa

d o
attorney 12) To the obligation secured by the
AL persony havigy recorded [leng subsequent g the
Intereats of 1), tristee In the st deed gy thelr inte Sppear jy the
nce ol thly Inst umene and upey default by the order of thely Bilority — (4) T &urplus, |

yint of any indebtednesy secured hereby op n Pertormance of an deed ur ty g

Agrecnent ereunder, the hene”cllry may declarg a) UM gecype herehy yn

mudlnlel{ due ang rnylble by dellvery g thy trustee of

Aud clection to sell Che trugg property, wh

duly tijeq

8 &pj

f ll:{, to the grantor of the truy
succcssor [y Intereat entitled Lo gyl eurplus,
10, For Ally reascq Perltted by law, the bcne!lchry may from tine
tue appoing & successor op succeasors gy ANy trustee famed hireln, OF to an
qccessor tryateq apholnted herounder, Upan such Rppolutment
YeyRnes to the BUCCCRROr trustee, (hy latter shali he vested with )t title,
and dutfcs conferred upen any trustes herein Hawmed or appointe
Buch Aplpointment aud subatifution shall ho made by written iy,
by the In-nrllcmr)', contalylp reference g this trysy deed
tecord, which, Wl recorded i he ollice of the count
tounty or counties In which the Property |x sMtunted, ah
Pruper appolntment oy the attecesser trustee,

Wuetees shaj] 4
required by jay,

T After defauyg and
by the Trustee for the

any time prioe to
Trustee’
l\rlvlh' d may DAy the

stee’s aale, (hy
ANOUGL then (i,
Uncluding custy

Ive days before the
KFaUtor or  orher
* lnder thiy trust

and Its plage of
Y clerk or recorder of the
date set

hall be conelusiye proot of
deed and

And expenses actually fncurreg L _duly cexeculed apg acknow.
of the obligation and trustee's apg attorney’s feeq , as rmvhlnl by law, Th, trustoe 4 pot obligated
eack) other thun aych bortion ot (he principal ny would 3 & snle under gy other deed of trust o of
oot then be due had po defauie oceurred ap theseby cyrn the default, any netion oy pPruceeding |n which the )l’clnry OF trustee sl be a

& I brought by the trustee,
deed applies to, Inu

res Lo the Lepegjg of, and bingy all parties
1eirs, logntees du\‘luurl. ndmlnls(rn(oru, “xecutars, AUCCCRsOLrS ang)
he term “hn-ncllclnry" shal| mean the halder and owner, lncludlnx
iledizee, of the WOty secyred herghy, whether o HOl nunted py g henvﬂclnry
ierein, fn Conatruing ad wheneyep the cuntext v Fedquiren, the M,
cultue gender includes the {feminine and/or pay ulur numbep in-
cluden the plura),

88d place fiseq by him In eafd notice
a whole or ip -eﬁlntc barcels, 1
at pubile auction to the
United States, bayable a¢ the time of. safe,
unf' portion of uﬂ] property by
tale and from thne to o)

12 This
hereto,  (nege
- Asslgny,
s In lawfy) money of the {
Trusteo may
publle announcement 5f such tinie and gllco of
e thereafter WAY postponn :he #le by publlc an.

IN WITNESS WHEREOF, saig granto

tter, and the Aing

r has hereunts set his hand aqng

seal the day and year first abe o written,

7
ya 5}1 (SEAL)
w2
STATE OF OREGON ‘

County MTH

(SEAL)

o wihin named
CLAV

1977 4,

foro mae, the undeuiqnod, a

A e .
Q-m;'bstécnw!y Known to be the identicq] individual 8. nameq in and who exocuteq the for.
he\y _e_xecu!bdfl}i'?, same froely and voluntarily for the uses and purpoges
AWt Whgreo

hand and afiiy,

Personally appeared 1h
~.__ROGER C CLAVETTE &

agoing instrume
e10in oxpreasoed,

F, I have hereunto got my

- . Notary Public for Orogon "7 7
- X iss ires: g
b My commission expires //Z(/f

P

STATE OF OREGON
County of Klamath

S

I certity that the within

ot
ce i e d

usep,,

instrumant RO —TTm »
vas received for record o the 29th SRS T " . r
day of Novembe e, 192.7.,, : ‘ ‘ ’ ) } ;
[oNT use s at ..9:53 oelock A M., and recorded W " !
- !
. o ;;?::,:,EG in book M77 ‘on page 23071 ¢ ‘ Co
Grantor LABEL IN coyn. Record of Mortg
TO TIES whERy
KLAMATH FIRST FEDERAL SAVINGS

ages of said County,

TO: William-Sisemore

en fully pald und satlsf}
Purcuant to st

trust deed) amd 10 reconvey,

by

AND LOAN ASSOCIATION

Witness my hand and seal of County
atfixed.
Benoﬂda‘ry

T Recordinq Return To:
KLAMATH First FEDERAL SAVINGS

Wm, D
AND LOAN Aasscciation

» Milne

unty Clerk
By %MJWM/ ,é{, 2'_4, ,

Dopulyr
. Fee $6,00

REQUEST rog FULL RECONVEYANCE
To be used only when obligatlons have boen paid,

t e, Trusteg
undersigned Ig the legal owner and holder of ) indebtodnogs 8ecured by the foregoing trugt d
od. You heraby qro dlrecied, on Paymont 1o yoy of any sumy owing lo
atute, to cancel gl ovidancer of indebtodnesy socured by gqid trust dood (which aro doliverod g you heraw!
without warranly, to the patties donignaled by the torma of aaid trugy doed the eatal

Klamath Firqy Fecderal Savings & Loan Ascaciation, Bonoficfmy




