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THIS MORTGAGE, Made this I(; day of  Novemberp L1907, F ‘ : | g
by 0. P PEYTON and DORIS A, PEYTON, huaband and wi fe, . iy i LYy
Moaortgagor, : BN
o DONALD G, }\'AUI"I"'I\IAN,
Muortgagee, :
WITNESSETH, That said mortgagor, in consideration of  STGHTERN THOUSAND ONE HUNDHED R et st sl
Breumy AND 8?«/10() bt bl Rt Tt Dollars, to him paid by said mortgagee, does hereby i "’ i ! v
grant, bargain, sell and convey unto said mortgagee, his heirs, execators, administrators and assigns, that cer- i (
tain real property situated in Klamath County, State of Oregon, bounded and described as . i ' .
follows, to-wit: : 4 { | “
Lot 13, Block 47, HOT SPRINGS ADDI®ION el il
to the City of Klamath Falj s, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging “
or in anywise appertaining, and which may hereafter thereto belong r. appertain, and the rents, issues and !
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage {
or at any time during the term of this mortgage. ’

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

53

This mortgage is intended to secure the payment of & promissory note , of which the
following is a substantial copy:
’ ¢18,180.57 Nlamath Falls, Oregon Yovember s/ 10 17 [
- . L S AT A ’
3 I (or if more than one maker) we, Jointly and severally, promise to pay to the order of JONALD G.
: KAUFFMAN, , L
e
} RIGHTERY THOUS, . L Portland, Ororon,
& L DEN SAIND Qi SIGHTY 3327100 '
H N k C o uAATAL L SO LOU T T e e e ———
H | with interest there he f Wy 2 ) 19 DOLLARS'
i 7 rrest thereon at the rate o percent per annum trom NOVombeor _LO, a )77, until paid, payable in
j mo{}th;f:/ - installments of not less than § ?OO. OO in any one Payment; interest shall be %&l monthlv and
3 *'ﬂm 1 e .. . p
. P s included i the minimum payments above required; the first payment to be made on the 20 ;"'d.'w of December
g {9 . and a Il'.l(t‘. pavment on tl‘n' ) . day of 2aCh month therealter, until the whot sum, principal and
K lntp.rest has been paid; it any of said installments s not so paid, all principal and interest to become immediately duye and collectible at the
option of the holder of this note. 1 this nate js placed in the hands of

ceasonable attorney’s fees
amount of such reasonabl,
is tried, heard or ducided
* Steike words not applicabla,

an attorney for collection, I we Dromiise and asiee to pay holder's
1gh no suit or action is filed hercon; however, if a4 suit or an action is fited, the

by the court, or courts in which the suit or action, including any appeal theroin,

and collection costs, even tho
e attorney’'s fees shall he fixed

FORM No. 217—INSTALLMENT NOTE.

Stesens-Hess Law Publishing Co., Partland, Orn

And said mortdador covenants to and with the

mortdagee, his heirs, executors, administrators and assigns, that he is lawtully
seized in fee simple of said premises and has a valid,

unencumbered title thereto

and will warrant and lorever delend the sam
the term: thereot; that while any part of said note remains unpaid he will pa
nature which may be levied or assessed against said property, or this mortgag

able and before the same may- become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that |
are or may become liens on the premises or any part thereof superior to the lien of this mortgdage; that he will keep the buildings ;
now on or which hereatter may be erected on the said premises continuously insured against loss or damago by lire and such other I

e against o1l persons; that ho will pay said note, principal and interest, according to

y all taxes, assessments and other charges of every
e or the note above described, when due and pay-

hazards as the mortgagen may from time fo time require, in an amount not less than the original principal sum of the note or
| obligation secured by this mortdage, in a company or companies acceptabls to the mortgagee, with lose payable first to the mort-
' dagdee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be ¢

Aagdes ns soon a3 insured, Now il the mortgador shall fail tor any
! to the mortgagee at least filteen days
the mortdajes may procure the anme
in good repair and will not commit o
join with the mortgages in oxe cuting one or mors .

elivered to the mort-
reason fo procure any such insurance and to deliver said policies
prior to the expiration of any policy of insurance now or hereatter placed on said buildings,

s that he will keep the buildings and improvements on said premises

e of said premises, At the request of the mortgndoe. the mortdador shall

ic

searches made by tiling ofticara or searching agencie

© in the proper public office or offices, n3 well a3 the cost of all lion ’
s ax may be deemed dosirable Dy the mortgages. |

| :
| it sfuternents pursuant to the Unitorm Commercial Codo, in form satis- :
” factory to the mortgngee, and wili pay lor filing the sam

i
l !
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acknowledged to me that

NeYuyg

ey

The mortgagor warrants that the proceeds of the 1oan represvited by the above described n
O K032 HK 16K R YHGE SN e eI FaWiH 3 0%

Ofe and this Mortgagde are:
OOk HeK By#i ol Mok a7 b Ch s XNk KR 1K 3 NOHE WA/
(b)) tor an organization or (oven il mortgugor is o ratural person) are f
agricultural DUrposes,

or business or commercial purposes other than

Now, theretore, it said mcrtgagor shal ke
0 irs fers, this conveyanco shall be void, by otherwise shall re

all of said covenants and the Payment of said note; j¢ being agreed that a fuilure ¢ perlorm any covenant herein, or if g pro-
ceeding of any kind bo taken to foreclose any ifen on said prenvises or any Duart thoreof, the Mmortgagee shall have the option to
declars the whole amoeunt unpaid on said note or on this mortgage at once due and payable, and this smortgage may be fore-
clused at any time thetealter, And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or Insurance

premivim as above provided for, the mortgagee may at his option o so, and any payment so made shall be added to and become
a part of the debe secured by this mortgade, and shall bear interest at the saae rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant, And this mortgage niay be foreclosed tor principal, interest and all sums
paid by the mortgages at any time while the mortgagor neglects to repay any sums so paid by the niortgagee. In the event of any
suit or uction being iustituted to toreclose this mortgage, the mortgugor sgrees to nay all reasonable costs incurred by the more-
gadee for title repores and title search, al] statutory costs and disbursements and such turther sum ay the trial court may adjudge

as pla‘neifi's attorney's fees in such suit or action, and it an appeal is taken from any judgment or decree entered
therein mortdagor further Promises to pay such sumoas the appellute coyrt shall adjudge reasonable as plaintifi's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgagde and included in the decree of toreclosurs,

Each and all of the covenamts and agreementy herein contained shall apply to and bind the heirs, wexecutors, administrators
and assigns of said mortgagor and of sajd aortdagee respectively,

In case suit or action is commenced to foreclose this mortgage, the Court
receiver to collece the reats and profiey arising out of sajd premises during
after firse deducting all of said receiver's Proper charges and expenses,

In construing this mortgage, it is understood
Comtext so requires, the singular pronoun shall be
and that denerally al) dramunatical changes shall
corporations and ¢t individuals,

e and pocforen the covenants herein contoined and shall pay ssid note according
nuin in fuli force as 4 mortgage to secure the porlormance of

» Ay upon motion of the
the pendency of such
to the paymient of the
“Or or nortgades may be
and include the plural, the mas
s assumed and implied to make the

mortgagee, appoint a
Iureclosun', and apply the same,
amount due under this mortdage.

more thun one person; that if the
culine, the feminine and the neuter,
provisions hereot apply equally to

that the morega
taken to mean
be mude

IN WITNESS WHEREOF, said mort

dagor has hereunto
written,

set his hand the day and year first above
7’

[
*IMPORTANT NoOTICE: Oslete,
licoble; i ranty {o) i
is defined in the Truth-in
with

by fining out, whichever warranly fa) or (b} is not gp.
licable and if the ‘mortgoges is o ¢reditor, as such word
and Regulation Z, the mortgogee MUST camply
9 required disclosures; for this pu

5

-Lending Act
the Act and Regulation by meakin
imstrument b5 1o be a FIRST lien 1o fine

rpose, if this

nce the purchase of o dwalling, use Stevens-Ness

Form No. 1305 or equivalent; if this instrument is NOT 1o be a fint lien, yse Stevens.
Ness Form No. 1306, or equivalent.
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STATE OF OREGON,

County of KLAMATH

BEIT REMEMBERED, That on this

YT,

November , 1977,
’ before me, the undersigned, a notary public in and for said county and state, personally appeared the within
]? named . .. C, P, PEYTON and DORIS A. PEYTON, husbang and. wife,
; kno;vn to me to be the identical individual 8 described in and who executed the within |

nstryment and
oy -

|

they executed the same freely and voluntarily, B “LH oy f‘
!

i

IN TESTIMONY WHEREOF, I have hereunto setsmy ﬁsqgfagn&‘wf}eq
my official seal the day and yeat‘.fas;"qboy% writter'r-_ Y
/) - »:'.l:'_-',;\_\ LI .

LA f}’( Ao (e ¥

Notacy Public tér Or}goﬁ.
My Commission expires W o e ,'V
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