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NOTE AND MORTGAGE
THE MORTGAGOR, ..,......,.....QLI.DE‘..R.‘,.,MINSQN..Nand‘.‘KIM.E....A.YINSON,..,huaband...and...wifa

represented and acting by the Director of Veterans' Affoirs,

ing described real property located fn the State of Oregon and Counly: of .Khaath.

iot 6, Block 4, BRYANT TRACTS NO.

2, according to the official plat thereof on
file in the office of the County

Clerk of Klamath County, Oregon.
TOGETHER WITH THE FOLLOWING MOBILE HOME:

Year/1964, Make/Vandy, Serial No/1509, rLicense No/X129785 9

ALSO INCLUDING:

1977 Westwood 12 x 16 Add-a~Room.

to&ether with the tenements, aereditaments, rights, privilegss. and appurtenances including roads and used in
with the premises; electric wiring and fixtures; furnace and heating Syatem, water heaters, fuo) mrage receptacles; plumbing,

Alsting, water and irri § systems; soreens, doors: window shades s bllads, sh e bi buili-ins, Iinol and floor
coveﬂnan bulit-in stoves, ovens, tlectric sinky, ajr conditioners, refri £ , d) ; and all fixvires now or hereatter
irstalled in or on the P! ; and any shrubbery, fiora, ar timber now growing or hereafier plented or growing thereon; and any
replacements of any one or more of the foregoing {tems, 'in whola o7 in part, ail of which are heroby declared to be appurtenant to the
iand, and &l of the Tents, issues, and profits of the mortgaged Pproperty;

10 #ocure the payment of Three Thousand Seven Hundxe

ighteen and no/300===cmsmommmooo_

Dollars
and as additional security for an existing obligation upon which thers 1x 8 balance
Thousand Four Hundred Ninety one_and. 87/100=—meem-.-.

syidanced by the following promissory note: ' ‘ “

R TAB00=207), ane interest thereon,
owing of E1

.1 promise to pay 10 the STATE OF OREGON: )
Three Thousand Seven Hun and no/100mrm=nmm no 33,718 T, with
Interest from the date of tnittal disbursement by the State of Oregon, at the rate of s P

Pes arnum,
Elexen...ms}.ugand.,.z'gu:_Hundred..l\linatyﬂone...and.»au.lm----

=zzrDollars (811,491,822, witn
_interest from the date of mﬁ'uu disbursement by the State of Oregon, at.the rate of Be Q= mmcmeam

Dollars (8§
interest from the date of initial disbursement by the State of Oregon, at the rate of pttertorimi ettt
until such time as a different Interest rate (s established pursuant to ORS .0,

Percent per annum,

prlnclp/a] and interest to be paid fn lawful money of the United States at the office o? the Director of Veterans' Affalrs
in Salém, Oregon, as follows: 31:..2,.8'00”"'1:"' w on or before . JANUAYY 15, 1978

< OB OF before . JaNUA “ana
;.lz.ﬁ.n‘QQ....QnA..the....J.Sj:h.,.gfmeachwmnth:m::::n:m.nmz‘-. Pz ane=twalfth. of
the ad valorem taxes for each year

e ¥ P

year on the premises deseribed in tha morigage, and continy, until the ful}
, qltgren nnmddl ndvn’;wu shalt b: tully paid, such payments to muppllcd first mntmst on the
p T o ¢ princip

The due date of the Inst payment shatl b on e before .Dgcember 15, 1992
ot ¥ “ =2 3

In the event of transtar or wnershin &2 the promises or ;r“:l”;,:e..': b I will continue tv be Hable for peyment
58 TRiEncd saeil Graw icterest as brescribed by CRS 407.070 from date of such transfer.
This note 15 secured by & mortgage, the terms of which are made a part hereot,

Novéggber 29 1.7

Oregon. dated ..January .14,.
County, Oregon,
a8 security for an addtilonal advance in the amgunt. ot $.3.708.00. ",
previous note, and.th

 tne's that he owns the premisss {1 Yes sifple. ha Ao0d. right to in rigags same, that the pres
from-encumbrance, that hc'w'ﬁl warrant lnd. -dmr?d stmrionvnr'l’ &) o and dem' of s
covemant xhsll not be

" T0 pay ail debts and moneys sécuire

t it the al or d of any buildings or fm.
) me. in good re i o compl-te oll construction ithin - a sonable
. %ceordance with sny agresment mado btm '3,. pmfn hereto; p\‘tn‘ S with e ¥

- Lo keep all bulldtAgs uncessingly ineured durin (e ferm of thy morteave ssstnet tors b ms i suoh | in »
ggm_pan; oF, éombll'ﬂu lvm in-'!-'fe!:"‘g':z'.:urm% g. }i‘huiirx}»‘}vntmntcﬂy"lo"ih: morigeges: d:ﬁ‘o'm'n!q #Hﬁ té;ngop ";‘,‘.’f:. -322
,m’.‘.‘u'.;;”w;wn,nglﬁ?ptallgy&%‘pcyment in full of st premiums: g susli | to the

The mortgagor

or tubnqunnt owner may pa& ill or éﬁy ;:art 6{ the lqan»n’t any t‘lmev wltpoyg_pennity.

This mortgage uzivenm M:hn_'c'ti;n wﬁh and supplementary to that certain’ mortgage by, m*m’ért_kuon hereln to'the State of
: ! : 13.7.&... vlhd_"n}eor.déd Sk *M76....., vage . T18.... Morteane Records for . Klamath,

yﬁo:h was- nm to Secure: the poyment of & note in the amount of ;J.a, {

Q.LQQ._..' and this mortgage fs also given
together with {he balance of Indabtadness covered by the
¢ New.note iz evidence of the: entire Indebledness, - ) R S

mortgagor covenanty. |

mises are free
alt pemm‘whor':’lrlzom, and this

MORTUAGOR FURTHER coviivaTs AND ‘AGRERS: R -

gt the clatme
extinguished by foreclosure, but shall run with the land,
DR i L . N

hereby;

becume vacant ar unoscupted: not
orsafies xitmg: "

“Net 1o eIt the biifidings 1o
mw&cmlnmv %rbg‘ R

ime in.
Not to permit the auittig or retoval of any fimber except for hix own égirimle use; not to commit ur sutfer any weste;
Not.to pefnilt the uss ot the bremises for any ‘sbiectiorizble or ulswiul ‘purpose; s ' ‘
Not to' petmit any -tay, sisemmant, fien, bf eficumbrance to exist at any time; '

Mort; . i authorised’ [ 1 pr “tav, :
advelen ‘:nar_ interest ’53 mvlélaé“l’b :ﬁi":’&%’c‘.’;’ (°% riaced agalnnt the promises and-add xeme

to the prinelpal, each ot the

nsurance shall be made able mortgagen;
Y the mortgagor in vese o foreciosure untfl th: perlod of mommh?n. yoxmtm: &‘::: : t
. LR ND
PR R

purvusnt to ORS 407.030, the follow-

“Douare (11,49} .87,
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8. Mortgugee xhkall by entitled to all t'on and d recelved under right of eminent doraain, or for any security volun-
turily releascd, sama to be lled upon the {ndebied, 38;

9. Not to leaze or rent the kremises, or any part of same, without written consent of the mortgages;

10. o promptly notity mortquec in writing of & transfer of swnership of the premises or any part or interest 0 same, and to
furnish a copy of the ins rument of transfer to the mettguge; & purchaser snail gnﬂ! interest au prescribed by ORS 167.010 on
all poyments due from the date of transfer; In uil other réspects this mortgage shall rematn iIn ftull force and effmct.

The mortgagee ma!. &t his option, {n cage of defuult of the mortgagor, fzrfarm same in whole or In part and al expenditures
made in 30 doing Inclu ing e emrlo{mum of an nllome{ to secure complirnce with the terms of the mort age or the note shall
draw interest at the rate provided In the note and wj) sug d cs shall be | di y repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default In any of the covenants or agreements herein contalned or the expenditure of any portion of the loan for ‘gurpolen
other than those sreclued in the application, except by written permissfon of the mortgagee glven before the expenditure made,
shall cause the enfire indebtedness at the optinn of the mortgagee o become iminediately due and Payable without notice and this
mortgage subject to foreclosure,

The fallure of the mortgagee 1o exercise any optlons herein set forth wiil not constitute a waiver of any right arising from a
breuch of the covenanta,

In case foreclosure is ctommenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Uizon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, taite possession,
collect the rents, issues and profite and 8pply same, less reasonnble costs of collection, upon the {ndebtedness and the mortgagee shall
have the right to the appointment of a recetver to collect same, ‘

TR TR WA T TR T

The covenants and agreements. herein shall extend to and be binding upon the heirs, executors, administrators, successors znd
assigns of the respective parties hereto. .

It is distinctly understood and agrsed that this note and mortga& are uubJect to the provislons of Article XI-A of the Oregon
Constitution, ORS 107.010 to 407.210 and any subsequent amendments ereto and to all rules and refula!lonl which have been {ssuad
or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 07.020,

WORDS: The masculinie shall be d d to Include the f and the singular the plural where such connotations are
applicable hereln.

18T

{Seal)

(Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON._ .

Klanath

County of

Nozawbu Clyde R. Vinson and Xim E. Vinson

blic, personally appeared the within named

Tereguisg instrument to he ~Hhed ... voluntary

act and géed,
Catial Ve

wxru&s'r{.y h%n{dv'o’tﬂcm seal the day anid year last above written, ' v
v a Tt R

)

”
My Commission expires 8-23-81

MORTGAGE

L~
FROM TO Depariment of Veterans' Affairs

STATE OF OREGON,

A\

. County Records, Book of Mortgages,

no, M77. page 23091 on ine 29th 4oy o November, 1977 WM. D, MILNE Klamagh,,. . Clerk
a,,f’f%/ﬂg/:“( - o . . ;

November. 29, 1977
Klamath Pallg, Oregon
County Klamath

After recording return to: S
' DEPARTMENT OF VETERANS' AFFAIRS . Fee 6 .00
General Services Building
Salem, Oregon 97310




