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3G TRUST DEED VOL;274PUQQ‘JEQ~;;_ o . !
nmwkwﬁummﬁmmmu cxd day of Here ,&ot L1y 77 '
John /., Gleason, Jr. aind Dayle A, Gleason, Husband and Wife »as Grantor,
B. J. Matzen, City Attorney,

cas Trustee,
and  City of Klamath Falls, A Municipal Corporation

, s []wwliu'.’:ry. .
WITNESSETH - "
Clrantor iru'x’m‘.':bly arants, bargains, seils and conveys 1, trustee in truse, with pPOwer of sale, the property
Klamath County-, Oregon, doscribed g

s between

in

Lot 4, Block 6, Tract 1140, Lynnewood First Addition, in the City of Klamath
Falls, Klamath County, Oregon, according to the official plat thereof on fije
in the office of the County Clerk of Klamath County, Oregon, free of all
encumbrances except reservation

S, restrictions, easements and rights—of~way
of record and those apparent upon the land.

tofether with all ang singular the tenemoents, hereditaments and anpurtenances and o) other sighes thereunto helong.
now or hereafter appertaining, and the rents, issues und prolits thereof and all fixtgres oW or herealter g,
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORM ANC}: of ¢
sumot . Ten Thousand Three Hundred Fj

thereon according to the

ing or in anvivise
Ahed ta o gsed in con

nee-
ach agre,

ve and no/100-----

of even date herewieh,

erent of grantor herein cunitifned

payable to beneficiary or order and made by drantor, the

. if not sooner Daid, 10 be due and payable e "M 1 87
cured by this instriment iy the date, staped above, on which the

becomes due and payable, [n the event the within described Property, or any paree thereof, or any interest therein s

sold, conveyed, assigned or alivnated by he Arantor withoue first having obtained the Written consent or

then, at the bem'lici.'lry's option, all ohligations secured by this instrunu-nt, irrespective of the

herein, shall become immuli.'m-ly due and payable,

The above described reql Property is not currently used for ¢

and payment of the

=== Dollars, with interest
ferms of 4 promissory note

tinal payment of principal and interest hereof,
e date of maturity of the debt se,

tinal installment of said note

sold, agreed o be
approval of the Iwm-l[riary,
maturity  dares expressed  therein, of
gricultural, timber or grazing puiposes,
d, grantor agreas: fay
intain st peperty
Ny builiing or impy
id property.

To protect the security

of this truse e
L IO protect, preserve and o
and repair; not g remove ar demotis

oLt commit or permit any waste of ©

Conent o gh
in good condition  Kranting umy

o making of am map o plat of .
fovement thereon; sibordination

saied propeety:;
CIement or creating any TENEICtion thereon; fe)

h) join in

0t I ang.
or other Aadreetnent ahlecting this deed or the lien or el ge
thereot: (d) reconvey, wirkogy wartanty, alt or ANy part of the property. The
- To complete or peapors promptly ang in good and workmantike Reantee in any JTONVeyance iy be doseribed o the Upeeson or
Buannes any builling or improvement which may he constructed, daviaged or  Teally engitlomg thereto,”
destroyed theceon, amg P W hen due all costs iney e therefor,

To comply ith

aAnd the recitaly ther

prrong
be concluysive
all s, ordinances

J.
tions and restrictions af

en ol ans puatrers o dacts shaly
reaat of the frathiulness phereod, Trontee's foey for any of (he
| Fedulations, covenants, condi. ey o pentioned in this parageaph shall be not less than §5.
1l said propecty: it phe heneticiary o requests, 1o 10, Upon any default by
join in executing such financing stacements nursuant to the Unpitorm Conuner. fime withoyy
cial Code ay the bwnvli(‘iur‘y i

Ay require and filing same in the
proner. public olfice or olfjces, m v ohy as the cos lien searches made
by tiling officers oF searching agencies 44 may be deemed desirable by the
beneliciary,

Arantor hereunder, beneliciary ay
ON by agent or py

refard to the
. enter upun

notice, either jp Der
pointed by a4 Court, and withag
the indebiedness hereby <curod,
erty or any part thereof,

at any
irrcener (o be ap-
adequacy of ANV <ecurity for
and take possession of <aid prop.
NS own name sys o otherwise colfect the rents,
issues and profite, ine 08 thase past e and unpaid, and app'y the <ame,
4. To provide and continuousty maAintain insurance on the buildings Tess costs ang erpenses of operation and collecting, including reasonable atpor.
now or Aerealter erected on the said premises adainst Joss or damage by fire ney’s fees upon any indebtedne sy sectired hereby, and in such order as brne.
and such other harards as the racliciary may from time to time require, in liciary may determine,
an amount not leys than $ s Written in 1. The cntering upon and taking
companies acceptable to the bhe able to the latter: collection of sych rents, issues ane prolits, or the proceeds of fire apg other
palicies of insurance shall be de VA% soon s insured; insurance policies Or campensation or awards for uny taking or damage of the
i the grantor shall {ail for ANy renon to procure any such insutance ane to Property, and the application or release therpaf as aoresased, shall not cure or
deliver said policies to 1he beneticiary at Jeast fiftoon i Prior 1o the vxpira. g anv delault or ‘notice of defanis hereundes or invalidate any act dope
tion of any  policy of insurance now or hereatter nlaced on saig buildings, Pursuant (o such notice,
the bencficiary may . procure the same ot ALADEOr's “expense, The  amomn rantor in payment
collected under any’ fire or offer oot pance policy mag be applied fy beneti. o in his peclormanee oy
ciary upon any indebtedmess Srred hereby and in ek omdey e beneliciary g 0¥ 0 UM secured horeby i
may determine, or at option of beneliciary the entire amount se collected, or and i the above described a1
nop Jact thereal, may be released fo g Such application or relrase ahay 1508 purposes, the den
not cure or waive any default of netie, of detalt heceunder or invatiee any I a5 a mortdage in (he
act done pursuant to sucn notice,

. foceclosures. Howeyver il saie
0 Lean m Lens and g pay all ;
e

ficiary: at his election may. pr,
or assexsed upon or mortdage or firpe

2y part of such taves, ASSessments and other and sale. In the laprer event
charges become past due o delinquent ang nromptly deliver receipts thesefor ;
to beneticiary; should the grantor tail to ke Payment of any page
ments, surance premiums, liens or other charg

by direct payment or by

neliciary, with Jou ity
clivered to the brneti

Possession o} said Property, the

of any indebtednesy oe
e Agreement heceunder, the hensfo
nmediately due and payihie. 1o sucl
ety s currently ucad for 4 e
¥ iy procecd fo foreclose this
manner pravided by fuw  fop mortdage
s D0t S0 currently yyeg, the bene-
close this trust deed in cquity ax a
i advertisoment
shall cxecute anyg
“n notice of i tion to sell the
1 property to satisty the chligations secured herepye, v et
0 arkes. pavable by grangor, ypon the trustee shall fix the time ard place of sale, give notien thereol as then
Jroviding beneliciary with funds ith which required by law and proceed o foreclose this trust deed i i manner pro.
make such payment, beneti s option, make nayment thereaf, vided in ORS 66.740 (o 86.795,
and the amount so paid, with interest at the rate set foreh in the pote secured
fereby, todether with the obligntims described i paragraphs 6 ami o1 this
frust deed, shall be added to ined become a part of the sese secured by this
frust deed, without waiver o any rights arising from broact  of any of the
Cavenants hereol and for such puyients, wih interest as aforesuid. e prop-
cty hereinbelore described, as’ well a fhe grantor, shall be bogd 1l the
same extent that they are bound lor the payment of the obf;
described, and all such paymenss shall be immediately due amd P
put notice, and the nonpayment therraf shall, ar the option of
fender all sums secured by this trae deed immediately e
constitute a breach of this truse deed.
- To pay all costs, fers
of title search’ a3y well as the oo
in connection with or in enforein
ees actually incurres

ured
iy may
" oevent

feural,
trust

freornti

. ! S A from consterct
Lazes, assessments and other charges that may be In
against said property before

13, Should the
then after defauly at any time prior 1o five days be
frustee for the teysgoe's sale,

ORS §6.760, may

beneliciary elect to forecfose by advertisement and sate

i fore the date ser by the

Person. o privileged by

ficiary or his successors in ) respec-

fively, the entire s f the trust deed and the

obligation secured thereby lincluding costs and . ex pemses actually incurred in

4 enlorcing the terms of the olligation and trustee's and Altorney’s fees not ox-

avable with. feeding $50 cach) other than @ en portion of the principal ay wouly not then

the beneliciary, due had no delault occurred the detault, in which eyent
and payable and all foreclosure proceedings shalf

on herein

and expenses of thix
et costs and expe
4 this obligation ;

feust including the cost place designated in the notiee of
nses of the trustes incurred

M the time and
. ) M one parcel or jn s, arate
ind trustee's ang attorney’s n "

d property either

anpear in and defend

parcel or parcels at

dder for cash, payable ‘ot the o of sale. Treetee
. ) , shall deliver 1o the purchaner 1or Avedin Loz as required by fa conveying
. pprar metiian or proceeding purporting 10 the propeity s poldy but without any cavenant o WALy, express op i
alect the security rights or poween of heneliciary or trusten: apd i incudiars Plied, The recitals 1 the deed of any matters of fant shall be conclusive pront
action or proceeding in whicll o lneliciary or trusten iy apmeas. including  Fiok truthtulness thereot b
chrpauit for the foreclosure of this deed o Py all costs and expenses. o
cluding evidence of fitle ang the beneliciary"s

iciary. aly person, excluding the fruster o including
the grantor ang beneficiary, Ay purchase at the aale.
s pursuant (o

Or [rustee’s attarney’s fees; the
amount ol attorney's fies mentioned in this paradraph 7 in all casey shall be
fixed by the triaf court and in the event of an appeal from ji
decren of the trial court, Reantor further adrees fo pay such
pellate court shatt adjuddg

- When trusten o,
shall apply the procosdy
any judgment or 20l apply the proceed

ided herein, truster
cluding the compensation ¢
sum as the ap.

Tpenses of sale, in.
o the trustee an s charge by frustec's I
DAy s . attorney, (2) to the obligation secured by the trust deed, (3) to all perwons
e reasonable as the brnrucmry< or {rustee's attor- having recorded liens subsequent to the i
ney's fees an such appeal,
It is mutually agreed that:

nterest of the fruste,
3 appear in the o

e in the trust
surplus, if any, to the Arantor or to his sy
aid property shall be taken

rder of their priority and (4) the
ICCOISOr in interest entitled to such
reason permitted by lau beneticiary may
TSOr OF successars to ANy trustee panred her,

§ In the event that any portion or all of surplus,
under the tight of eminent donin o §yndemnation. beneticiary shalt ave o

right, il it so elects, 1o require thas o or any portion of the monies
to pompensation for such taking, which wre excess of the
fo DAy oll reasorabls costs, expenves. amy altorney’s fees po
incuzred by grantor in sk proceedings, shall be paid o
aoplied b it Hitst upon any. renonp et and exporses
both in the trial and appetinge COUrtS, necessarily paid or
ficiacy. in such procerdinge, amd e halance applied
secred herchyy and geantor agreos. at e own

16. For any
pasable time appoint o sees

amnunt require SUCCEANOr fryuston appointed herounder. Upon
cessarily  paid or conveyance to the SHCCestOr trustre, the latter shatl bhe vested with alf title,
heneliciary and powers and  duties conferted upon any. frustee  herein named or appointed
and attorney's fees, heceunder. Each such appointment and substitution shall be made by written
incutred By hage! instrament executed by heneliciary, containing referance fa thi:
Hpon the indebtedness and its place of record, which, when recorded in g

cxpense, to take such actinns Cleck or Recorder of the county or counties in which the Property is sityated, e
and erecute such instrurments ay all he nRCexsary dn obtaining such com. shall be conclusive proof of proper appointment of the successor frustpe, M
pensation, reomptly upon benelicia requesy, 7. Truster accepts thix trust when this  deed, duly executed and g

£ any time and teom time 1o time Hpon written request of bene- acknowledged iy made a public record as provided by law T,

ficiary, payinent of ita foes and presentation of this deed and the note far
enc'orsement (i

oblidated o natit
(in case of fuit reconveyances, for cancellation), without
the liahility ot any

from time ¢

ein or fo any
such appointment, and without

rustes v pot .-
Y a0y party hereto of pending. e under anv other deed of :
allecting trust or oy ANy action or procee, i h grantor, beneticiae
preson for the pPayment of (he indebfedanss, trustes may shall be a party unl

Y OF frustes
truster,

nor proceeding is brought by,
FOTE: Tha Trus Dreel Act provides that the sy
or savirqs and loan association authorized to do bu:

i}
Predeety of this state, irs subsidiaries, affitiates, aqentsy or branches,

~ rither_an attorney, whe 3 (N active rrember of tha Oreqon State Bar,
Inws of Orrgon or fhe Uniterd States, o title nsurance con,
or the Umited States or any agency thereof.

» u bank,
Pany authorized te ings

trust company
~otita g el




a1l

FORM No. 807——INSTALLMENT NOTE,

ey
The grantor covenants and agrees to and with the heneticiary
fully seized in fee simple of said descerbe

and those climing
d real property and §

as i valid, tnencumbered ile thereto

and that he wilt Warrant and forever defend the same against all persons whomisoever,

The grantor wartaats taat the procee

ds of the loan represented by the aboye described ngge and this trust deed are:
8.)‘ primarily for grantor's petsonal, family, household or agricultural Durposes (see Tiportane Nutice below
»x%§§%§§§xxme%xxxx%xwx»x%xxxxxxmx«wxx#«««wxxw«wmxwaxxx%xww
A4 Y
This deed applies to, inures to the
tors, personal representatives, successors and assfgns,

contract secured heceby, whether ur not naaned as a e
masculine geader includes the feminine

benetit ol and binds all narties heroto,

The term heneliciary
sneliciary heroin, I'n o,
and the neuter, and the sing

their heirs, legutees, Jov
shall tmean the halder

and uwner
HSteing this deed

and wheney

ular number includes the plural,
IN WITNESS WHEREOF, suid granto- has hereunto set his h(uyl)thc day ‘.'md year first abaye written,
* IMPORTANT NOTICE: Usiete, by tining out,

whichever wdrranty (a) or {b) is
and the beneficiary is o creditor
-lending Act and Regulation Z, the
and Regulation by making requiged

not applicable; if warranty {a) is applicable
or such word is defined in the Truth.in
beneficiary MusT comply with the Act
disclosures; for this Purpose, if this instrument is to be a FIRST lien to finance
the purchase of g dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT 1o be a first lien, vse Stevens-Ness form No. 1306, or

equivalent, [f compliance with the Act not required, disregard this notice,
(1f the signer of the
Vsa the form of qck,

above 13 a corporation,
nowledgment opposite.)

[ORS 43 .440)

STATE OF OREGON,

) STATE OF OREGON, County of ) ss.
Jss.
County of ... Kl.amﬂ.th RS ) . 19
MW / 19 77 Personally appeared and
Personally appeared the above named
John E. Gleason, Jr.

and Dayle A.
Wife,

each for himself and not one for the oster, did s,

G-' easbn Hquand and president and that the

.

secretary  of
V. . . s & Corporation,
and ackneivledged the foregoing instry- and that the seal altixed 1o the foregoing instrument is the corpurate seal
i the] r.. I . doe of said corporition and thae said instrument was signed and sealed in be-
ment (s bo o voluntary act and deed. halt of sajd Curporation by authority of its board of directors; and ecach of
Beloro me: . them acknowledged said instrument to e its voluntary act and deed,
(OFFICIAL ) . [b ,}l‘/(”t‘ e
SEAL) LZ?/E Racte o
Notary Public tor Oregdon

(OFFICIAL
. Notary Public for Ore
My commission expires: F-7-7 7

SEAL)

son
My commission expires:

$10,305.00 Klamath Falls,
I (or if more the ak e, jointly and
C]ty o7 K]ama‘rflj;)nsaliz]lser) we, jointly an

Oregon
severally,

Vvendeen /

a4y to the order of
at 226 South Fifth St.,

1977

promise to p

dred Five and no/100-

rate of 2

Ten Thousand Three Hun
with interese thereon at the
principal and intere
shall ha

of

Klamath Falls, OR 97601
/1977
first payment to b:- , ‘

per cent. per annmum from

st payable in monthly instalimenys of net less

. 107 77
fhan 3§ &7 4

anelied first to

unil paid,
aceumulated intoress

and the balance

< Payvment; each Payment as made
to principal; the

/s day

day of each month thereaftor until
shall become due
ediately diye
Promise and g
reon, also promijse
1 any decision of the trial
s in the appellate coury,

made on the
» and

a like payment on the
.19 87 . when the whoin
whole sum of both principal and
is placed in the hands of an attorr
holder hereof, and
al court and (2) it any
> as the holder's reasonable

installment
holder of ¢
lees

S i5 not so paid, the
his note, 1f this note
and collection Costs of the
fees to be fiveq by the tri
by the appellate coury

unpaid balance hereof, it any,
interest to become imm,
w0y for collection, 1/we
Hosuit or action is filed he
anpeal is taken fron
aftorney's fee

and payable; it
ind collectible
gree to pay the
fo pay (1) holde
court, such

anv of said
at the option of the
reasonable attorpey
r's reasonable
turther sum as may

attorne

* be fived

3]
rj_‘R Us'l‘ Ubbu DAL Ur Uivagugy L |
{FORM No. Ba1) ; ss.
o TEVENS.NESS Law mup, ¢ ! County of Klamath J
T = [’ I certify that the within instru- |
.John E. Gleason, Jr. and .

ment was received for re
29th

Stevens-Mess Low Publishing Co., Portland, Ore

ORTLAND. ORe

cord on_ the

,Dgyle_A,_Gleason, Husband & Wiife

Graator

SPACE RESERVED
FOR

RECORDER'S ys¢

M77 . ..on pag023113 ..or '

as tile/reel number. 36982 e,

Record of Mortgages of said County. !

Witness my  hand
County affixed.

~FTER ECORDING R URM TO
City of Klamath Falls
225 South Fifth Street
Kramath Falls, O0R 97601

and seal of '

. Wme D. Milne

County Jlerk

under him, that e i Law

), o . ;
XNXNXX%%%%W*M%NXX%XXKWXX Sl e b

Inees, mlminislmlum, eaecy -
, inc’uding pledgen, of the
er the context so requices, the

who, being duly sworn,
ay that the lormer js the

latter is the

e DOLLARS,

aE LI ) -
) i
ﬂuo.).'.‘ 1 l ;

-

'l
o K '
' . ' L . i
[ L‘.,_...&..'..t\, LJ 1. ) 4 “‘u—l
'
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