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THIS TRUST DEED, made this /{//‘4 day of ‘\/:Zf"l"c—’/‘;‘"{({rﬁ.
Ed L. Howell and Susan [, Hewell, Husband and Wife
B. J. Matzen, City Attorney

and  City of Klamath Falls, A Municipal Cotporation
WITNESSETY:

sells and CONVvers

described o -

TRUST DEED

177

vas Grantor,

s hetween

s Trustee,
s as Beneficiary,
Grantor trrevacably

Brant-, hargains,
i Klamath

fo trustee in truse,
Courtty, Oregon,

With power of sale, the property

Lot 5, Block 6, Tract 1140, Lynnewood First Addition, in the City of Klamath
Falls, Klamath County, Oregon, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon, free of all

encumbrances except reservations, restrictions,

easements and rights-of-way
arant upon the land.

- ———

tofether with ali and singular the tenene

now or herealter appectaining, and the
tion with said real estate,

hereditaments and

appuctenances and
ren, issues and prolits ¢4

all other righes thereunto helonging
weeol and all iy,

Or in anywise
S oW or Neroalter attached to or gy in connec-
b FOR THE PURPOSE OF sk URING I’EI\’FORMANCE of each agrecinent of drantor herein contained and Payment of the
. sumof Ten Thousand Three Hundred Five and.no/]OO——--——------~-----—-----— Dollars, with interess
P thereon according to the terms of g Promissory note of even date herewirh,
?; final payment of principal and interest hereof
&

pavable tu beneff iaty or order and made by drantor, the
. if not sooner paid, to be due and payable &C{/}’}V&b(
The date of maturity of the debe secured by this instrument is th,
becomes due

1087 .
e date, stated above, on which the final installment of said note
and payable, In tie event the within described Property, or any part thereot, or any interest therein iy sold, agreed 0 be
sold, conveyed, assigned or alienated by the drantor without first having obtained the Writlen consent or approval of the heneticiary-,
then, at the boneticiary's option, all obligations secured by this instrument, frrespoctive of the maturity ages expressed  thecein, or
herein, shall becorr: inmwdinre/y due and payable,
The above doscribed roal Brogarty is not turrentiy used for a

3R,

gricvltural, timber of giazing purposes.
To _protect the seeurity of this tr

I To PIOLCCE, preserve amd DYintain
and repair; pot g0 remove or demolish
not to commit op pernig

ust deed, graneor
said property in
any building
ANy waste of sl property,

- To complete o Testore promply
manner any building

agroe
Hoad condition
or improsenent thereon;

ra) consent
Aranting any
stubordination nr
therent;

0 the making of any
SACIent or creafing
Other agreement b

(€3 join in any
) reconye

R thiv derd or the lien o charge
. without warranty, all or any part of the property. The
and in good and s oekmanike Arantee in any FECOM ryance gy b described o) the “person or
or Impravenient which g pa Somsteucted, dasaded or sty engigho thercto amd the'soeis
destroyed thereon, and 2ay when due ill cosgs mneutred therefor
O comply with afl faws

persons

S thete'n of any

be conclusive proot af g fruthiulness thereo,

s ordinances, regulations, fovemants, condi.  Services mientioned in this patageaph stait e

tid property; it the heneticiary s requests, to X 100 Upon gny default by 4

join in executing such financing Atements pursuang g, the Unitorm Commer- fune without notice, either |

cial Code as the beneliciary  piay require and o Pay dor Liling same in the  pointed by , outl, and withaut regardg 0 the adequacy

proper public olfice or ollices, a8 well 4 the cosxt' of all Jien arches made the indebtedness herehy Sreured, enter upon and take poss

by liling olficers or searchingt agencies as may be deemied desipable Oy the ety or any par thereol, in its' own MUne sue o,

bereliciary, ey and prolits, including those past due ang
. To provide and continuously maintain insuranc, Jess costs and crpenses of oprration aned collver,

now or hercalter crected on the said premises against fose nes’s feos upon any indebtednes

and such other hazardy as the neliciary ma. ticiary may determine

g

Trustee's 4,

! not Iess than §5
tions and restrictions allecting rantor hereunder, hopegie wyom,
) h e DTN by agent o by gy

cf< shall
v dar any of the

ay at any
e to he ap.
of any security for
esvion of said prop.
¢ otherwise collect the rents,
4 unpaid, and apply the same,

ion, including reasonable attor.
secured herelyy,

€ on the huildings
of damage by firn

y from time (o time require, in
an amount not less than § g i
companies

and in such ordee as bene-
- . Wwritten in i1, The “nlering upon and taking Possession ot waid property, the
Ptable ta the bene ey, with loss payable to the atter: collection of syuch NS, iniues profits, or the pracecds of tire and other
policies of insurance shall be delivered to (he heneliciary as C00n as insured; nsurance policies or COmpensation or awar
# the geantor shall fail for any reason ‘o procure any sych insurance and o property, and the
deliver said policies to the beneticiary at leg tittee i
tion of

s lor any- taking or .
! thereol as aloresaid, shal,
n days prior to the expira.

heteunder or invalidate

any policy of insurance now or hereatter
the beneficiary may  procure the svime at grantor’s expense. The amount
eollected under any fire or other insurance policy may be applied by beneli.
ciary upon any indebrednos seewren hereby and in sich ordey me beneticiary
may determine, or a¢ aption of beneliciary ¢ MOUnt so coilected, or
any part thereol, mnay he released to grantor. Such application or relepse shall
not cure or waive any default or notice of delault hereunder or invatifare any
act done pursuant o sye. nat

5. To keep said premies free
{axes, assassments and ether ch
against said property before a5

ApPlication or refeqen
waive any delault or notice of delault
pursuant ta syuch notice,

Upon detaute b, Rrantor in paymens of any indebte
in his performance of any agreement hereunder,

fums secured herely innediately Jye and pg
above described real propergy s

amase of the
i not cure or
any act done

12 dness secured
horeby or . the beneficiary,
declare all ble, In such an evnpy

h used ior agricuttiral,
i ating purfoses, the hemefainey may procecd (o foreclose this 1y
deed in equity, as’ a ‘mortaage o the manaer provided by o po martdade
foreclosures. Howover if sanf war property i

from construction ) eng and

to pay all
Ardes that may be levied or assesied 1pon or

Toen0t 0. Curtently used, the fome.
liciary at " his election may procecd to lorcclose (his tryey deed in rquity ax o
mortfade or direct the frustee to foreclose this trust deed by advertisement
it ol such taes, Axsessments and other and sale. In the lattor event the beneliciary or (he trustee
quent and promptly deliver receipts therelor Cause (0 be recorded hiy
antor fail to make pavment of any fares, assess-
h,

charges bocome past due or do
10 beneliciary; should the gr,
ments, insuranc

e premiums, liens or other

shall execute amd
written notice of delault and his election to sell the
said described real Droperty to satisty (he obligations secured hereby, wherp.
0 ardes pavable by _rantor, either upon the trustee shail px the time and place of sale, gi
by direct payment or by providieg e, ciary with tunds with which  fn required by e
make such payment, beneliciary. iy, e s option, )
' and the amount sa paid,

£ive notice

deed in th
, With interest af the rat

hereby, together with the obligations desctibed in paragraphs 6 i then abter defauls at any
trust deed, shall be added to and become @ part of the dehe secured by this r the frustee stle, the grantor or other
trust deed, without waiver aof any rights arising from breach of any of the ORS 86.760, may pay to th ;
covenants hereof and jor *uch payments, weh interest as alaresaid, the prop- tively, the entire ANOUD! then dye
criy hereinbeloce descrived, ay' well the grantor, shall o bound o the obligation secured
i same extent that they are bound lor the payment of the obligation herein enforcing the terms of the obligation and trustee’s and '3 fees not ex-
described, and all wich poyments shall be immediatery due and Pavable with. ceeding 350 each) other than such portion of the principal as would nog then
out notics, and the nenpaymnient theeeof shall, at the option of the beneliciary, be due had no driault occurred. and thereby cure ‘the delault, in which event
: render all sums secured by this trust deed immediately due and payable and 1) foreclosure proceedings shall be dismissed by the trustee.
¢ constitute a breach of this frust deed. 14, Otherwise, the sate shall be Reld on the date and at the timne
- To pav al! costs, fecs place designated in the notice of sale. The trustee may sell sa,
ot title search’ as well as the n one parcel or in se,
in connection with or i
fers actually incurred.
. qappear in and

narate parcels and shapy
auction to the highest bidder 'ie,
. To r
aflect the security rifhte

thereof as then

oreclose this tyyse " manner pro.

and praceed (o f,
ment theeeol, G ORS 86.740 10 86.795.

" note secured 13, Should the beneticiary advertisement and safe
and 7 of tniy i re the date sor by the
person <o privitegid by

and expenses of ¢h
other costs and o

is truse including the cost
in enlorcing this ahlig,

and
H id property sither
EPenses of the trusten incursed property

ation and trustee's and attorney’s

sell the p,
defend any action

arcel or parceefe at
r cach. pasable o the time of sale. Tructer
N . shall deliver 1o ¢he purchaser ity deed in form a
or proceeding purparting 4., the property sn
el of beneliciary or truspen: and in any suit,
action or proceeding in which the heneticiary

3 required by faw conveying
) ANy ~ovenant or warranty, erpress or imn-

plicd. The recitaty | any matters of fact shafy be conclusive proof

ol the truthiulnesy thereot, Any person, excluding the fruste

the grantor and bmrlicinry, ™Ay purchase at the o,

15, hen frustee ‘selty puriuant to the powers provided he:ein, trustee
shall apply the proceeds of sale 1o Payment of (1} the expenses of sale, jn.
cluding thn compensation of the trustee and o reasonable charge by trustee’s
aftorney, (2) to the obligation secured by the trye deed, (3)"t0 att Persons
having” recorded liens subsequent to the inferest of the trustee in the trust
deed as their interesty may appear in the order of their priotity and (4} the
surﬂllus, il any., to the Arantor or to his SuCCessor in inferest entitled 1o such
surplus,

on permitted by Jaw beneliciary may {tom tine 1o
CEPRI0r Or succestors fo any trustee named herein or to any
anpointed heretnder. Upon such appointment, and withnut
COMeyance o (he successor frustee, the Jatter shatr po vested with all tigfe,
foweers and_duties conlerred upen any frustes herein npmed oy appointed
heteunder, Each such a i Al be mande by weitten
instrument crectted by relerence (o thi
and its place ol record,
ake wuch actinng Clerk or Recorder of the county or counties in which the
in obtaining such com *hall he concluniye proof o, the auccersor trusten,
Truster accepts this frust when (hie derd, duly evecuted and
acknowledged je made a public record as provided by law] Trustes i put
nhligated to notily any /inﬂ sale under any ather derd of
frust or of any ceeding in which Arantar, benaticiary or tristen
shall he action or proceeding iy brought by trusten,

or trustee may appear, including
any suit for the foreclosyee of this deed, 1o pay all eosts ang CxXpenses, in-
cluding evidence of title and the beneliciary's ‘o lrustee’ s attorney’s foea; the
mmount of attorney's feps mentioned in this Darafeaph 7 in an casey shall he
fixed by the trial court and in the event of any judgment o
decree of the trint caurt, grantor further Aum ax the ap.
pellate court shajl adjudde reascnable s frustee's attor-
ney's leex on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of aail,
under the right of eminent domain o condemn,
TG it 30 olects, 1o require (it Hlor any porfion of the mamies payahin
a3 compensation for such taking, which are in excexe of the amount required
fo pay all teasonable costs, s peme 0 attorney’s lees necessarily paidl or
incurred by grantor in el procecdingr. <hall ha' paid o beneliciary and
applied by "je f; Onable costs an CIRENses and attorpeyy Iren,
hoth in the trial amed appealtate courts, secessarnity Paid or incurred by bene.

ty in anch reocerdings, and the halanee appiied UPON 19 indebtednesy
socured herehy: and gtrantor ageees nt

at itx own expense, 1o 4
and execute such instruments e

H he necessary
prasation, oromiptly ugon henedician request,

B AL any time and from fime 1 fime upon weritt
ticiary, payment of its fees and presenfation of “this desd and the note fo
endorsement (in case of lull reconveyances, tor cancelliution), without alecting
the Tiability of ‘any pecsan for ghe PNt of the indebtedness, froston may

Arees 0 pay such
the heneticiary's o

! properety shall be taken
ation, beneliciary shall haye the 16. For any reas,
time appoint n s

MCCrIsor fruster

8 frust ddeed

N orequest af hepe.

MOTE: Thn Tre Derdd Act provides that the hogten
o1 savings and loan ataciation authorise

hereunder must ha eitha
property of ahis state, ity bsidingie

o 10 do business under the Ia

r.0n attomey, wha w oan e
o ulbliotes, aganty or branches,

Wi of Qregen o the Unite:d
or tha {nitad Strtas

tiva membey
States, o il
Cr ¢y agency thareof,

af the Oregon Stata Bar, g bank 4. rrreny
nuHncn crany authorizad 1o

msura tile 1o 1agl

PR A
VY e




The grantor COVeranes

fully seized 111 fee simple of said deseribe

and thae he ity warrant and forever defe

The grantor warr.

This deed applies to, inures to the
tors, personal representutives,
contriact secured heteby, whether or not named gs
masculine gender includes the leminine and the

* IMPORTANY NOTICE: Delete, by lining out,
not applicable; if wdrranty {a} is applicable
or suth word is defined in the Truth.in
keneficiary MUsT comply with the A
disclosures; for this Purpose, if this instry,
the purchase of o dwolling, use Steveni-Ness Form No.
it this instrumeny is NOT to be a first Jien,
equivalent. [f compliance with the Act n

{1t the signer of the
vse the form of ack

above is o €orporotion,
nowledoment opposite. |

STATE or OREGON,
ounty of .. K]ama

)
sy,
19 77
Personally appeared the above named
Ed L. Howell ang Susan [. Howell,
Husband;and Wife o

LT ey xaogen,

j
..

?5-2?‘2 ol

. vy e

and acknowledged the foredoing instry-
ment to be their veluntary act and deed.
e . : . Belore ghe:
(OFFICIAQ' L, !
’ §EAL)

s
-

Notary Public for Oregon

/
P . @ S
My commission expires: //// /

$10,305.00

I (or if more than one maker) we, jointly

City of Klamath Falls

Ten Thousand Three H&ndred

With interese thereon a¢ the rate of 2

principal and interest payable in monthly jnst.

shall be applied first to accunn,

Abcerndior
instaliments is not so paid, the
holder of this note, If this note is placed in the
fees and collection costs of the holder hereof

foes to be tixed by the trial court and (2) if
by the appellate cours, as the holder's re.

.19 87
whole sum of both
hands of an

asonable attorpe

A Municipal.Corporatiun

Beneliciary

TER A ORDING RETURN 16
. City of Klamath Fails

226 South Fifth Street
. Klamath Falls, OR 9760

wd agrecs to ang

g real property and has o v

nd the sane againse all pe

ants that the proceeds of the loan represensed by the
'ug" brimarily for prantor's personal, family, household o ageicultural
X XQ%%Q&%*NX%MX%XXXX%%XXXK%XXX

fmiportant Notice below ),
XKXNK%KXX%X%WWXX*XW“%X%X%XWXW&XM“W

brnelit of and binds ali
The term bene
@ beneticiary herein, |
tieuter, and the singuly

IN WITNESS WHEREOF, said grantor has

Successors and assigns.

whichever warranty (a} or (b) is
and the beneficiary is o creditor
slanding Act and Regulation Z, she
ond Regulation by making 1equired
mont is to be o FIRST lign
1305 or oquivalent;
vie Stevens-Ness Form No. 1306,
ot required, disregard this notico,

,
and severally, promise to pa

-Five and no/100
8}

Perocent. per annum frym

allments of nog less than § ]27, 77

Hlated interese and the balance to principal; the
of Ao ezmlien )55

o and a like Payment oa the
. when the whole unpaid balance hercof, if any,
principal and
attorney for caollection,
action is filed hereon

vand i suie or . also promise ¢ pay (1) holder's redasonahble
aken from any decisio,

any appeal js

Vs dees in the appellate cq

HECORDER'S usc

with the ')l‘llt'fl.t'l'.'lr_i’ and those claiming undey him, that he s Loy

did, unencambered tigle thereto

rons whomsoeyver.

above descrided note

and this trust deed are:
Durposes (see

KK%X%NW%X%XKXWXXK%XK
legatees, deviseey
holder and owner

nocanstruing this deed and whetiever
ronumber includes phe plural,

hereunto set his heng ehy day andAewr first above written,
oy
74( ol
Ed L. Howell

W N Zﬁé%acaé/

Susan T. Howel]

Darties hereto, their heirs, . mlminigh;uur;, eaecy-
iciary shall miean the o ancluding plecdgee, of the

the contexr s, reqUIses, the

to finance

[ORS 5 oy

STATE OF OREGON, County of
, 19
Personally appeared and

who, being duly sworn,
£ did say that the former is the

president and thay the

each for himself and not ore for the othe

latter is the
secretary  of

and that the seal alfived to he
of said Corpuration and thay sal
half of said carporation by
them acknawledged
Belore me:

» i corporation,
Ior(*;,(uimf insteument s the courporate seal
d iustrument was sidned and sewlod in be.
authority of jrg hoard of directors; and each of
said instrument to be irs voluntary act and deed,

(OFF, 1AL
Notary Public for Oregon SEAL)

Mv commission exnires:

Klamath Falls, Oregon H tverntecrt 7

, 1977
Y to the order of

at 226 South Fifth St.,

Aot eantie, 7

Klamath Falls, OR 97601
=~~=-DOLLARS
» 1977 Y

until
ia any one payment

seach pavient gy made
tirst payment tp be made on the 7 ﬁ\. day
7 % day of each month there

. shall become due and payable; if any of said
tely due and collectible g¢ the option of the
1 we promise and agree to bay the reasonable attorsiey's

after uneit

interest (o become immedia

Atorney's
as iy he fixed

1 of ghe trial cour such further sym

<:;z¢§fff;cggs;¢jzi7

4

Ed L /Howell
\_ﬁaﬁzcz241 &L)»&Kkézéééééf
Susan . Howell

FORM No. 807— INSTALIMENT NOTE, - Stevens-Nass Loy Publishing Co., Portland, Ore
“ ,
TRUST DEED STATE OF OREGON |
(FORM No. #81) S8. ]
__STEvENsnse e oom County of . Klamath 4
- T I certify that the within instry- :
Ed L. Howell and Susan I. ment was received for record on the |
29¢ctday of November ;9 77
Howell s. Husband and. Wi f(e;”m{m SPAGE RESERVED .:1t.b 2;;41M7,.7c)'clock. P M., and recorded "
. ron in boo,
City of Klamath Falls,

~on page 23115 i
as file/reel number. 396383 i

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.
Wm. D, Milne
County Clerk
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