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TRUST DEED

THH;TRUSTDEED,mmths 42.1w((My(¢ November L1977
David B. Hammond ang Janice J. Hammond, Husband and Wife ) s Grantor,
8. J. Matzen, City Attorney s Trustee,
and City of KTlamath Falls, A Municipal Corporation s as Beneficiary,
WITNESSETH.
Grantor irrm'uc;lhly Arants, bargains, ol and comeeys ¢, tristee
n Klama th Couey, Oregon, describyed as:

v hetweer,

i tiuse, witl power of sale, the Broperty

Lot 7, Block 6, Tract 1140, Lynnewood First Addition, in the City of Klamath

Falls, Klamath County, Oregon, according to the official plat thereof on file
in the office of the County Clerk oF Klamath County, Oregon, free of all
encumbrances except reservations, restrictions, easements and rights-of-

way
of record and those apparent upon the land.

todether with all ang singular the tenctentes, hereditaments and appurtenances and all other righes thereunte belonging or ir. dynise
now or hereafrer Appertaining, and the Tents, issues and Dolits thereof and all fixtyees NOW or hereafter attached to or used in
tion with said real estate,

FOR THE PURPOSE oF SECURING PEI\’F()I"IHANCE of cach adreement of grapgor herein contained
sumof Ten Thousand Seven Hundred Fifty-five and N0/7100~~---mno 17

thereon according to the terms of a DIomissory note of even dage

Colinec-

and payment of the

“TTST Dollars, with interest
herewith, payable ¢ beneh'cinry or order and made by Arantor, the
tinal paymene of principal and interest hereol, it not Seoner paid, to be due und pPayabje DE‘Cembel” b:L s 187 .
The date of maturity of ¢he debt secured by this inv*rumens js the date, stited above, on 4 hich the tingl instaliment of said note
becomes dye and payable, In the cvent the within described property, or any part thereot, or any- interese therein s sold, agresd po be
sold, conveyed, assigned or alienated by the arantor swithour f; st having obtained the ritten consent O approval of the der fary,
then, at the benv!ict;lry's option, all obligations secured by this instrument, irrespoctiye ol the matarity  dates expressed  therein, or
herein, skall become imnw(lialuly due and payabie
The above described real Propert

Y is not currently vsed for agricultural, timber ©OF grazing purposes.

To protect the security of this tre
To protece, Presecve and mainain

deed, Asrantor agrees: (a) consent 1o the making of
cr

3 A WA or plat of said Properts: (by join in
I properts in good condition  Reantind any caereng

I Lk Linye restriction theeeon, € yoin any

AN repaie ot 1o remove o deriolish any buitding op PTGVt thereon:  Subordination omther anreement attelting phi decd or the Jien gr charie

nOL o commit or permit ANy wante of said Deoperty, thereof; () reconvey, Without w.rranty, afy CF ANy part of (he Droperty. The

2 T complete o respore DPromptly and in good ang worknuanlike  drantee in rr e LSO L b epdd e e Cpenan or peraons

Gunger Aty Building or improvenyers WAICh iy he constructed, damaged or  Aedally rgisteg Horeto” and the fecitat thor ML am atters o ety o
destroyed thereon, amt LAy when due all cosgs incutced therotor, e conclusive praog of the truthfulne, theriol, Ty,

Hsee’s foes for anmy of the
. To comply with all laws, ordinances, reg

OV, condi.  ~crvices i RIS Paradeaph shill ha o fesx than 85,
tinns and restrictions ablecting saiyf WY S0 requests, fo 10. Upon any lt by grantor hereunder, beneticiary R ar any
join in executing such linancing statements 5 e Unitorin Comnyer- Have withogt notice. cither in person. he e o Dy recesver to be ap.
cial Code as the b«-neliciary Ay require and

s filing same in the  pointed by a coure, ang
by Tippublic olfice or oflices, ny welf av the cost of ot fiey e

g ling olficers or senrchiny AKencics as may
liciary,

4. To provide and continuously maing
now or herealter crected on the e premises

vithout e
arches made the indebtednesy heteby secured

10 the adequacy. of amy recurity for
be deemed desirable by he erty or any

¢ EIEr upon and toke POssession of said prop-
art thereol, in gty OWn name sup op otherwise collect the rents,
isstes ang profis, including 1hose past dye Md unpand, and apply the same,
4N insurance on (he buildings  less couts amf CEPORIes Of operation collection, ‘incliding reasonable attor.
akainst losy or damage by fizo ey fees upon

Ny indebtedness soctped hecehyand in sich ordee e bene-
and such other hazards as the b, Seliciary may lrom time 10 1o require, inAiciary iy cduormine

an amount not less thap $ . written in . The entering npon amg faking possesion of aig propeety, the
companies acceptable fo the benelictary, with loss payaite 1 the latters all  cotlection of

folicies ol insurance hall by (fopsecory 1o the bene i

t renty, issues angd prolits, or the Proceeds of
ficiary as so0n a« insured: "

e and other
rards for amy taking or damage of the
thereol as aloresaid, shatt not cure or
detaute hereunder o invatidate any act done

insueance policies or Campensatinn o
il the grantor shall tail for ArY reason to procure any such imsurance and to property, and the application or rrfe.
deliver said policies to the hvn:'lici:lry at least lifteen days prior (o the expira. waive any delault of notice of
tion of any policy of insurance now or herealter placed on setied buildings, PULGARt 10 such notice.
the beneliciary may  procure the same at Arantor's erpense. The amount 12. Upon detaule by grantor in payment of
collected under any lire or other insurance policy may b applied by bhenef;. hereby or in his nerlotmance of any adse
ciary upon any indebtedness secured herehy gand in such o:der as by neliciary declare all sumsy secured hereby inyma N 2
may determine, or ar option of bened, sty the entire amount collected, or and ke e described reat property s currently used fo
any part Ihru\?. may he released (o, antor, Such‘a,p_nhrn' 85 Filegne =Rayy timber or srazing PULpOSEN, the ',,.,,‘-/,'f,',,,,r ,
not cure or waive any delnult or nitice o df gt nereunder or invalidate any deed in equity, as o Serttage in the manner’ provided by law for mor tgage
£ fidtsuant to such notice, . . foreclosurss, Jow ey, er il said real Droperty s not so currently used, the bene.

o To keep said premises fren from construction J'ens and o pay any ficiary at his eloction v Broceed (o foreclose thiy gy deed in equity 4y o
taxes, assessments and ather charges thae may be levied or assessed upan or mortade or direct the trustee (5 loteclose this trust deed by advertisement
against said property belore 70y part of such taxes, Jssessments and other and sale. In the Jatter event the beneficiary op the trustee shaif execute and
charges become past due or d«hnqu{-‘nt and promptly defiver receipts thesefor cause (o be recorded his Written notice of defautt and hiy election to sell the
fo heneliciary; <hould the Jeantor Lail 1o make paymeng o any taxes assen. S described real propecty. e SISy the obligatioms s heroby, where:
ients, insurance premisms, liens or other charges navable by grantor, either ppon the trustee shall iy the ge an ptace of sale, give natice therent o then
by direct payment or by proviting beneticiary with fupds with which 1o rauired by aw and pro 10 Horec’ose this trust depe o the manner pro.
make auch payment, beneficia, Y may, at it option, make payment thereof, vided in ORS 86.740 to §6.7 A
and the amount so paid, with intecest at the rafe set dorth in the pote secured 1. Should the beneliciary efoct 0 foreclose by adves tisemene
heredy, together with the obligations described in paragraphs 6 ang 7 of this then alter delault at any time prior o tive days betore the date
trust deed, shall be added to anct become a parr of the debt secured by this frustee for he trustee’s” sale, the Lrantor ar
trust deed, without waiver of any rights arising from breach ol any of the ORS 86,760, 03y pay to the beneliciary or
covenants hereol and for such payments, wih intorest ay aloresaid, the prop. fively, the entice amaunt then due unider tpo s Vi Hhe trust deed e (he
erdy hereinbelore descritied, well a3 the grantor, shar pe haund to the ahiiga e tirieety Cincluding oouts and expenses actuslty inctrced
same extent that they pre bound tor the paymient” of the o r enlorcing the terms of the obligntion and trustee’s and Attorney’s fres not eg.
described, and all suck pryments shall bo immediately due and p. thin with- ceeding $50 each) other than such portion of the principal ay would not then
out notice, and the ranpayy, ot thereol shall, ag the cption of the beneliciary, o due had no dviayfy geeurred. and thereby crpe ‘the default, in which eyvent
render all sums secured by this truse deed immediately due and payable and Al foreclosure Procecdings shalf ha dismissed by the trusten,
constifute a breach Al thisx trust deed. ; . . 14, Otherwise, the sale shall o helid on the date and

s T0 pay all costs, fees anat o mses ol this frust including the cose desidnated in the nories nf sale. The trustee may sel! suid property ither
of title search”as welt s the other costs and expenses n the trustee incurred in"one parcet ar senarate parcels ang ‘g Y 50 parcel or parcets
in connection with or in enlorcing shis ahligation andg frusiee’s and attorney’s auction 1o, tha highest “bidder for cash, payable at the i, ale. Trustoe
fees actually incurred,

any indehtedp,
vement heceunder, the

and sale

T by the
other person g0 Privilaged by
s N inferest, respoe.

at the time and

me o} s,
. . N . shall deliver 1o the purchaser its deed in {orm ay required by lau
. appear in and defend opy aclion or proceeding purporting to  p'7 Property o sold, but withogt ANV ovenant or wapr, 53
tect the security rghes hieh ety Of hieneficiney “or ‘triagies ani inchuti Plied. The rectents the deed of any ‘muatters of faes shall be conclusive proot
action or proceeding in which the bensfic.ary op frustee may apnear, including By the teuthiulness thecoof, Any person, excluding the trystee but including
any suit for the foreclosure of this ‘I',’",iv 0 pay all costs and cxpenses, in. the grantor and brnelicinry, may purchase at the sale, !
cluding evidence of titte and the brnphcmp"s Or frustee's attorney’s fees; the 5. en frustec seils punant to the POWers provide
amaunt ol attorney's fees rentioned in this baradeaph 7 in all cases shall be shail apply the proceeds of sale to Payment of (1) ¢hp ox
fixed by the trin} court and in the event of “n appeal Irom any Judgment or

d herein, trustee
Denses of sale, in.

H cluding the compensation of the trustee and a reasonahle charge by frustee's

decree of the trial court, grantor further agrees ¢, Pay such sim as the ap- attorney, (1) to the obligation secured by the (rog deed, (3) 1o all persons

pellate court shall adjudye reasonable as the heneficiary's op frustee’s attor- having recorded Jioms rubsequent 1o the  intarest ey the trustee in the truet

ney’s lees on guch appeal, dred as their interests Ay appear in the arder of their priotity and (4) the
It is mutually agreed that: . !

surplus, if any, to the grantor or fo his successor in interest entitled (0 auch
8. In the event that any portion or all of said property shall be taken wrplus.

under the right of eminent domain or condemnation, hrnrliriary shall have the 16. For ANy reason permitted by lav ln‘nrh'rinry may from time ¢
fight, it it so elects, {0 require that all «r any portion of the monies payabls time appoint a SHCCEMOP OF succeesars ¢

MY trustes napsed herein or to any
ax compensation for such fakingd, which are in Creese of the amount wequited  ayccesany frustes appointed hereunder, Upon stch appointmens, and withoge
10 pay all reasonable €O3M8, expenses and Alforney’s frey necessarily pajd or conveyance (o (hn SUCCESIAr frustee, the latter shali e vested with all tqy.,
incurred by prantor in such proceedings, shaip pa raid to e i

neliciary and Powers and  ugise conlerred upon any trustes b
atlarney’s fees, hereunder, Each surh appointment
tered by hepe. instrament rrecuted by hrnrlirinry

arnlied by it first upon any. reeman s’ €O and expenses and

e named or appoinge.g
hoth in fhe trial andg appellate courts, necessarily paid or inet

arf substitution shat be madn by written

 CONLaInIng referepce g this trust doed
ficiary in syep proceedings, and the halance nplied upon (he indebtednesy and its place of record, which, when recorded in the oflice of the County
secured hereby;: aned &rantor adrees, af its own CINENS, to take such actiona Clerk or Recorder of the county or counties in whict (he Propecty s situated,
and execute such insfruments as shall be neceswary in obtaining such com. ~halt b i i

! o tha succraror trisetan,
pensation, promptly. upon beneliciary's requeng, 17. o duly evecuted and
. At any time and from time 1o time upnn written request of bene. acknow-ledged s made n public recand gy provided by fa Trustee jn not
ticiary, Payment of its fees and presentation of fhiy decd and the nate flor obligated to notify any party hrereto nt pending sale under any other dred of
endarsement (in crse of fiy) reconveyances, oy cancellation), withous atlecting trast op of any action or proceeding in which Arantor, I)rnrlirl'nry O frustee
the liability of any person for (he PAYINDE OF the indetyte shall be a party ynfesy e action or procending 1y brought by frostee

——

ithar ap attoiney, who iy an calive member af yha Degen St Bar
lows of Oreann ar tha United States, o titte

ndies, or the Urited States o uny agency thereof.

HOTE: Tha Trust Deed Ag provides that the trustes heraunene Mt b on,
or savings ond loon astociotion authorizad 1o do business” undar the

o a bank, feuy company
preperty of this state, g subsidiaries, affiliates, agenty ne b,

imvrance (o npany authorizad to ingire tithe 1o ranl

I Te 4

\
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the At not sequired, di

abave 15 6 corparation,
nowledgment opposita.}

sregard this notice.
{1f the tigner of the

use the form of och

¥y, “- w:."".’"-&" . N .
’u‘). ‘ 1: ! . ‘ {1
The grantor COVErnits and agrecs o and with the bencficiary and those vl unde, hun, that he s Lan- - ,';. ’ |
fully: scized iy foo saple of said described real property and fe a valid, unen wihercd atle (heyee, .;. | b
1 \
-y \
PR ' .
and that he will vwarrant and torever defend the same adeanst all persons whonisoey or. '
v 7 Pl tan
P {
Tho grantor warrants that the proceeds of the loan fepiesented by the glygves described poge and this gz deed are: ¥ ,;
3 '%,im"kig Iurx&muw'n personal familv, household OFageicaltural purposes (see Importang Notice bolow ), e | "
X ; \ \
x»%%%*xxxx XXXXXX%%XXXK%XXXXXXN«%KX*%X%KMXXNXN NXﬂAXXWX%%XNK&XX&KXWXMX%XMXNXXN%XK Lo )
< / Vi - r 3 .
PR T T ¥ S N
This deed applies fo, inures to the benelis of and hinds i partios hereto, theic hieirs, legatees, dettisuey, adiministriators, execy. - «'-ul-h-" it 4 s
tors, personal fepresentatives, successors and assigny, The term heneliciary  hall mean the holder apd o nes, including pledgee, of the * -
contract secured heteby, whether or not named ay g beneticiny herein, In Construing this deed and w hetiever the COntext so requires, the
masculine gender includes the feminine und the neuter, and the siggulyg muniber includes the plural, .
N . . . . ARt e .., g o
IN WITNESS WHEREOF, said grantor has heceunto sot his hand the day ang year tirst gbove wpiften. K | '."—["”4’
P — 7 s, 2 ' [ /!
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} Ts = / LD B . [
not applicable; if warranty (a) is applicable and the beneficiary is a ergditor J/ e S AL Pl ‘.‘ ‘ ! .
or such word is defined in fhe Truth-in-lending Act and Regulation Zthg .- aviyg B Hamulond . R !
beneficiary mMusT comply with the Act and Regulation by moking required £ g0 o Ve, oA
disclosures; for this purpose, it this instrument is to ba a FIRST lien to financo . z;r.{ CS e ; - S
the purchase of g dwalling, uie Stevens-Ness Form No. 1205 or equivalent; ghlce J. Hmond
if this instrument is NOT to bo o firsy lien, use Stevens-Ness Farm No, 1306. or
equivalent. If compliance with

Ten Thausand Seven Hundred Fifty-five and n

with interest thereon ut the 8! per cent. per annum fraom

e in monthly installments of not less than 3133.35
accumulated interest and sk

rate of 3

2
principal ang interest payabl

shall be applied first 1o

o

sum of both principal
is placed in the hands of an
the holder hereof, and
trial courr and (2) it
»as the holder's re

iolder of this note. It this note
fees and collection costs of
fees to be tixed by the
by the appellate court

and interest to become
attarney for colle,
if suit or action is file
any appeal s take:
asonable attorne

in

d hereon,
t from any decision

¥'s fees in the appellate court

FORM No. 807—INSTALLMENT NOTE.

at 226 South Fifth St.,
0/100~= == e e

ction, 'we promise and
also promise to pay
of the

1075 43 4,0 ALy T s "WT-;'
STATE OF OREGON, 3 STATE OF OREGON, County of ) ss. el . ’
9, . [
County of K]amath L ) 1y | | ]
November _________ 92 ___________ 19 77 . Peesonally appeared and ‘
Personally appoeared the above named . who, being duly swarn, !
Dav-l'd B' Hammond and Janice J each for himself and not one for the other, did say that the former is the ¥
h H‘anmo’hd', HUSband and w-l fe president and that the latter is the
ST - THRTERE o L weretary of ) ’
1
.. X . . & corporation, ol .
e - and acknowledged the foregoing instry- and that the seal affived to the foreoing instrument is the corporate seal a M‘ . | R gt e
mont to be th@] T Y voluntary act and deod, of said curporation and that said {I)Slllll{lt'lif was si;fn?d and sealed in be- ' I i i
Before me: halt of said corparation by authority of irs hoard of directors; and each of ) { l
(OFFICIAL- f_/ ey a2 e them acknowledged  said instrument to pe its voluntary act and deed, ¢ [ | ’ ’ i
i Ny ' ; Betore me: s .
SEAL) &7§a¢ﬂi/zJ42(3%7 M ! e |
< ‘Not: i OFFICIAL i P hy
Notary Public for Orogon / /; - Notary Public for Oregon ¢ SEAL) ’ E’“ _.L. 1 ,: il ] &Ll L'_,.‘ 7“‘-.}"
My commission expiros: </ /¢ 7 My cammiceing avnicac. o i = il
I
£10,755.00 Klamath Falls, Oregon , November _o_ L1977 |
I3 . .. .
I (or if more than one muaker) we, jointly and severally, promise to pay tu the order of V
City of Klamath Falls

Klamath Falls, OR 97601

T T e e e DOLLARS,
November 2. 1977 until paid,

>
inany one payment: each pa

2,

et as g

= 4 .
e PG pidncipal; the first payment 1o be made on the r’?-’l"’( day
of DeCembEl" , 19 77 s and a like payvment on the ._?/IJ"( day of each month thereafter uneil
December , 19 87 . when the whole unpaid balance hereof,
installments is not so paid, the whole

it any, shall become due an:d

payable; if any of said
inedintely due and collectibie

2 at the option of the
agree 1o pav the reasonable
(1) holder's reasc
trial court, such further st

attorney’s
able attorney's
as may befived

Rl i K /

TRUST DEED

|
(FORM No. 881)
S-MESS LAw pus. ¢

-Hammand, Husband. and Wife. .

Grantor

SPACE RESERVED
of Klamath Falls,

FOR
RECORDER'S use

,A”Municipal”Corporation
Beneficiary
RECORDING RETURN 710
City of Klamath Falls
226 South Fifth Street
Klamath Falls, oRr 97601

. . ....Title .’
By(ﬁle&”(k Deputy i

1 Stevens-Hess Law Publizhing Co., Portland Qrm N

STATE OF OREGON

ss.
County of . Klamath ..

I certify that the within instry-

was received for record on the
day of _November 1977

at. 2 41 ..o'clock. E,’,AM., and r
inbook.. M77 page 231
as file/reel numper. 6!
Record of Mortgages of sai
Witness my hand
County affixed.
“m. D, Milne
County Clerk

ment

ecorded

17 or

d County,
and seal of




