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e The date of maturity of the debt se

tee’s and attorney's fees ot ev)
A W ceeding $50 cach) other than syes portion of the i
p, put notice, and the nonpayment thereof shall, at the option ol the beneliciary,

’, as compens
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NALALE TRUST DEED : 7 aadd
THIS TRUST DEE : i N iy October 077 P e [ [j

THIS TR h! DEED, made this ) day of ‘ . o 19 ,» between D PSR T &u‘&‘ i

Beatrice K. Smith, Trustee for and on behalf of the Beatrice R, Smith Trust . as Grantor, e
B. J. Matzen, City Attorney , as Trustee,
and - City of Klawath Falls, A Municipal Corporation s Beneficiary,
WITNESSETH.

arid CONnveys to trusiee in trust,
desceribed s -

Grantor reevocably granes, Dargains, sells

with power of sale, the property
n Klamat County, Oregon,

Lot 23, Block s, Tract 1140, Lynnewood First Addition,
Falls, Klamath County, Oregen, according to the officia
in the office of the County Clerk of Klamath County,
encumbrances except reservations, restrictions,
of record and those apparent upon the land.

in the City of Klamath
1 plat thereof on file
Oregon, free of all
easements and rights-of-way

together with all and singular the tencments, hereditaments and appurtenance

now or hereafter appertaining, and the rents, Issues and profits thereof
tion with said real estite,

FOR THE PURPOSE OF SECURING I’EI\’FORMANCE of cach agree
} sumof Nine Thousand Eight Hundred Fifty-five and no/1

thereon according to the terms of a promissory note of even date herowieh,
tinal payment of principal and interest hereof,

s and all other rights thereunto be

longing or in arywise
ard all tixtutes now

or hereafter attached to or used in connec-

ment of grantor herein contained and payment of the

OO""‘""""'"‘"‘"“': Dollars, with interest
payable to beneticiary or order and made by grantor, the
, if not sconer paid, to be due and payable NOVember -?p Ly .
cured by this instrument js the date, statod above, on which the final installment of said note
becomes due and payable, In the event the within described property, or any pare thereof, or any interest thorein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the weritton consent or approval of the henefici,
then, at the beneliciary's option, alt obligations secured by this instrune

ary, . !
Nt Irrespective of the maturity dutes expressed theroin, of "W o ’ R e
| herein, shall become immediately due and payable. § ’ 1 ! ’
o The above described real property is not currently used for agricultural, timber or grazing purposes. N ’ : ! !
To protect the security of this trus deed, grantor agrees: (a) consent ta the making of any map or plat ol said propersy; (b} jnin in v ) | ! :
. To protect, preserve and maingain said property in Sond condition Kranting ANy casemcn: op Creating any festeiction therpog, c) join in 4 ‘,{ ! L [
- and repaie; not 1o remove or demolish any huilding or improvement thereon; subordmation or oeher SRreernent altecting this decd o1 the fien or cf e AL ! f B
not o commit or permit any waste of said property., thereot: 1) reconvey, without warranty, ail or any nmart of the propeety, The v "~ i “ .
i 1 ¥ DIOperty., A ! ! L N
2. Ta complete or festore promptly and in dood  and warkmantike Krantee in anpy FECONVesanen ay he o senbed as the person or persons . « N .
. manner any huilding or mprovement w hich may he constriucted, damaged or tegally rititled thereto, and the recitals there’n of ANy matters or facts shall Y i.
o destroyed therean, and pay when dus all costs ineer o therelor, be conclusive proot of the tuthulness thercol, Trustee's fees for any of the ¥
' J. To comply wifh all laws, ordinanc W regulations, covenants, cordi- Services mentioned in this paritraph shall be not fos than 85, '
tions and restrictions allecting said propecty: it the beneticiary so Tequests, (o Upon Any defaule by drantor he,
Join in executing such linancingd statements pursuant ty the

) reunder, henelicia
Unilorm Commer- time without notice, either in person, by agent or’p
require and (o pray for filing same in the pointed by o coutt, and withour redard to the
well as the cost of all lien searches made the indebtedness hereby secured,
iling aliicers or searching agencies as may be deemed

o Cial Code antin? beneliciary 1
{
fj beneli
!
'
;

Y may at any
S ICever to be ap.
adequacy of any security for
enter upon and take possessio, i

proper public ollice or offices, a
it

n ol said prop.
desiralle by the erty or any parg thereof, in ey OWn name sue or otherwise collect the rents,
iry. fsaaes and profigy, including those Past due and unpaid, and Apply the same,
4. To provide and continuously maintain insutance on the buildings less costs aned expenses of operation and collection, including reasanable attor-
now or hereafter crected on the said premises against Ioss or damage by dire  ney's fees upon any indebtedness secuped heteby, and in such order. ne bene-
and such other hazards as the, beneticiary may lrom time to time require, in ticiary muay determine.,

an amount not Jess than §

. written in 1. The entering upon and taking possession

te the Iatter; alt eollection ol such rents, izyues and profits,
i 15 500N as ineured; insurance policies or compensation or awards for any taking or damage of the
. ason to procure any sych insurance and to property, and the application or release thercaf as aloresaid, shall not cure or
iy deliver said policies to the beneficiary ni least litteen days prior fo the oxpira- waive any detamne or motice of delault hereundes op invalidate any act dong
i tion of any policy of insurance now or hercalter placed on saig buildings, pursuznt (o such notice.

! the bencliciary iy procure the sanie at drantor’s expense. The amount 12. Upon default by grantor in
T collected under any lire or other insurance policy may be applied by benefi.

)
'l companies acceptable to the beneliciary,

H policies ol insurance shall be delivered to
il the grantor shall fail lor any re

with loss payable
the heneficiary

payment of any indebtedness secured . - -
. en hereby or in his performuance of any ageerment heeeunder, the beneliciary my X * .
. ciary upon any in(lchrbdn_us secured hereby and in such order aa Leneficiary dectare all sumg secured herehy inumediatagy, wind pryabie tn such e event '
may determine. or at aption of Lencticiary the entire amount so collected, or d il thae ve destribed real property i cureently’ used lor agdricultural, N
I any part thereol, may be released to seantar, Such anptication or release shall titnber or Arazing purgoses, the benedi
"t mot curs or S8y delault or notice of delault heres ;

nder or invalidate any
i «ct done pursuant to such notice, . X
{ 5. To keep said premises free from comstruction L'ens and to pay all
taxzes, assessments and other charges that may be lev

ied or assessacd upan or martgage or direct the frustee to foreclose
against said property helore any part of such taxes, assessments and other

sy may proceed to foreclose thie truse
deed in equity, as g mortdage in the manner provided by faw for mortgage
foreclosures. However il said teal property is not 30 currently used, the bene.
liciary at his clection may wroceed to foreciose this trust deod in equity as a

this trust deed by advertisement
; ) S 3 and sale. In the latter cvent the beneliciary or the trustee shall execute and
: charges become past due or delinquent and prompuly deliver receipts therefor o e b recorded his wrilten notice of delaull and hix election to self the
[l o beneficiay: should the grantor fail to make payrment of ¥ faxes, axsess. e real property fo satisly the ‘ohligation: secured herehy, where.
L ments, insurance premiums, liens or other charges payable by grantor, tther L n the frustee shall lix the time and rlace ol sale, give rotice thereof as then
by direct payment o by providing beneliciary With lunds with which to required by law and procesd fo loreclose this trust deed in the manner pro.
make such payment, heneficiary may, ar its option, make payment thereod, vided in ORS 56.740 to 86.795,
ond the amount <o paid, with interest at the rafe et forth in the note secured

herehy, together with the obligations descrihey in parage
trust deed,’ shall be added to and become a part of the trusten for the traageet
trust deed, without waiver of any rights arising Irom breach ol any of the ORS 86
erpynants. hereol und lor such payments, wih interent a0 aloresaid, the piop. O ermms of the trush peeey aaPeC:
. erty hereinbelore dvsceibed, as well as the grantor, shull be hound to the abligation sectrest thereby Cincluding costs and Mrpenses actually incurred in
[, same estent that they are bound jor the. pavment of the obligation herein enforcing the terms of the ot and tre
. described, and all such payments shall be immediately due and payable with-

< 13. Shouldl the beneliciary elect fo loreclose by advertisement ang sale
aphs 6 and 7 of this  then after default at any time prior to five daya Lelore the date set by the
Gebt secured by (his sale, the grantor or orher nerson so privileged by
760, may pay to the beneficiary or his successora in interest, respec-
tively, the entire amount then due under the ¢

render all sums secured by this trust deed immediate,
corstitute a Ereach eed, . . . .
- To pay all costs, fees and expenses of this trust including the cost place designated in the noties of sale. The trustee may seil snid Property either
ol title search as well ay the other COStS and expenses of 1h¢-. trusive incurred i one paccel or it separate parcels and ehatt sefi g,
in tonnection with or in enforcing this obligation ard trustee's and attorney’s nuction to the hidhest bidder for cash, payable at the time of saje. Trustee .
fees actuaily incllrrvd<_ X . . shall deliver to the purchaser its deed j law conveying
7. Ta appear in and defend a0y action or proceeding purporting 10 the praperty 8o sold, but without any . OXPress or im-
allect the sccurity rights or powers of heneficiary or ‘trustee: andl i oy W olied, The tecian the deed of any. conclusive pront
action or proceeding in which the beneliciary or trustee may appear, including h uding the frustes, bus including
any suit for the loreclnsure of thix deed, to pay 3 1 the grantor and benel;, Ary, may purchase at the safe.
i cluding evidence of title and he I)(‘n\_‘/lCln,’y s or Ifllsfl‘lls‘ﬂllolnl‘)'l lees; the 15. When trustee sells pursuant to the powers provided herein, frusten
i #mount ol atto-ney's lres menticned in this paragraph 7 in aft cases shall be skall anply the proceeds of sale to payment of (1) 1he expenses o aale, in.
fixed by the trinl court and in the event of an appeal Imm' any judgment or cluding the compensation of the trustes and a reasonable charge by frustee's
decroe ‘of the trial court, grantor furthes adrees {0 pay such sum 21 0he ap- ey, (2} the obligation secured by the tron deed, (3)"to all persons
pellate court shailt adjudge reasonable ay the beneliciary's or trustee's attor- havin, S . ustee in the froust
ney’s fees an such appeal. decd as their interasts may appear in the order of their priotity and (4) the )
It is mutually agreed that: surplus, it any, to the Arantor or to his successor in interest entitled to such :
. In the event that any portion or all of said nroperty shall be taken surplus,
under the right of eminent domain or candemnation, beneliciary shall have the 16. For any reason bermitted by law beneliciary may from time to
right, it it so elects, to require that all or any portion of the manies payable time appoint a SUCCLIROr OF sucesssary ta ANy trustee named herein or to any
tion for such taking, which are i oree ol the amount required  wecesant trustee appointed hercunder. Upop Nuch appaintment, and withegy
fo pay all reasonable costs, expeners g attosnes”s deex necesvarily paid o conveyance fo the successor frustee. he latter shall ‘be vested ‘with aif title,
incurced by grantor in such proceedings, shall hin paid to beneliciary and powery and  duties conferred upon any frustee  herein named or appointed
applied by it fiest upon any reasonable costs and expenses and attarney’s fees, hereunder. Ench such appointent and substitution shall be made by ‘written '
both in the trial and appellate courts, necessarily paid or jneurred by hene. instrumient executed by beneliciary, containing reference 0 this trust deed
ficiary in such proceedings, and the bareoes applied upon the indebtedness  and ity pia ich, when recorded in the offiee o the County
secured hereby;: and Reantor wugrees, at its own fxpense, to take such actiony Cletk ar Recarder of the county or counties in which the property e gituated,
and execute such instruments os shall be necossary in obtaining such com. er appointment of the SHCCANTOP frustes,

pemsation, promptly upon beneticiary's request. ) . Trustes “accepty thiv trunt when this demd, duly executed and

. At any titme and Irom tim 10 time upan written request of hene. acknowledged ix made a public tecord as lvmvirlrvl by law! Truntes is not

ticiary, payment of ite foes and peosentation of this o i sale under any other deed of
ancellation), withoet allrcting i

fecd and the rote Jor  abligated. o notity anv parey
cndorsement (in case of (ull ren-.erpances. for - St o ob any action or procesding in which drantor, beneficiary. or trentoe
the linhility of any preson for the payment ot fhe indehtedness, trustes may — shatt he o ATty unlexs suth action or procesding e brought by trustee,

principal as would not taen
cure the default, in which event
d by the trustee,

Otherwise, the Aale shall be held on the

i be due had ro default occursed. and thereby
Iy due and payable and all lureclosure procesdings shall be dismisse
!

covenant or warranty,

matters of luct shall be
of the truthtulness thereof. Any person, exch
Ml casts and expenses, in.

HOTF: Tha Trust Dend At provides that tha trugten
ar savings and lean association authotized 10 da buy,
preperty of this state, irs subsidinring, afiliates, aqel

harrindar must be either an attorney, whn it gn achve membar of tha Dregen Stale Bar, o bank, tryy company
inesy under tha lows nf Orannn 2r ihg Uniled States

_ . o title insurance company outhorizad ta insurs title to ran|
"M or branches, or the United States or any agency thereof,
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and thsse claiming under him, that he is -
alrd, unencurhered title

The grantor Covesants and agrees to amd with the
ity seized in fee

heneficiary
simple of said described re

al property and has g v thereto

and that he will warrant and forever defend the same againse all persons whomsoever,

The grantor warrants that the proceeds of the loan represerted by the aboye desc ihed note and this trust geed

w* ritnarily for grantor's personal, lamily, household or agricultural purposes see Important Notice bolow ),
.Mé%%gﬁ&%&%%&%%%*%ﬁ%X«&X%X*XXXXXNN«W&%%X%X%KXNX%%K%%KXXN%*NXNXN%ﬁX%XX%KXXNKX&%%R%%K

and binds all parties hereto, thesr heirs, legatees, devisees,
The term beneliciary shall mean the

eneliciary herein, In cons
the feminine and the neuter, and the singular pum

iIN WITNESS WHEREOF, said grantor has hereunto
= IMPO.RTANT NOTICE: Delste,

not applicable; if viarranty {a)
or such word is

are:

This deed applies to. inures to the benetit of
tors, personal represontatives, successors and assigns,
contract secured hereby, whether or not named as a b
masculine gender includes

administcators, execy-
holder and owner, including pledgee, of the
fruing this deed and whenever the context 30 requires, the
ber includes the plural,

Sctﬁi’slzsznd the dny/z_tgd wqar first above written.

N — v , - i v
/:.1& a(l::_c,l 5 \«\.—j L ) // Lo/ Ko
I

Beatrice R.y.nith, Trustee

by lining out, whichover warranty (a) or (b} is
i applicable end the boneficiary is a :roditor
defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this Purpose, if this instrument is to he a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.
(** .he signer of the above is o corporalion,
ute the form of acknowleagment vaRosite.)

[O¥S 93 440
STATE OF OREGON,

j STATE OF OREGON, County of Jss

9.

County of K]amath ) . 1Y

L Qctober ) _7 y o 1977 Personally appeared and
Porsonally appeared the above named

who, being duly sworn,

each fur himself and not one for the cther, did say that the former fs the

Beatrice R Smith, Trustee for and
on.behalf of the Beatrice R. Smith.

president and that the latter is the
. secretary  of
- Trust .
N . EE i » A corporation,
R ... and acknowledged the loregoing instry- and thit the ceal attixed to the foregoing instrument is the corporate seal
ment to be ... her voluntary act and deed. of said corporation

and that said insteument way signed and sealed in be-
\ N Béfor me: halt of said catporation by authority of its board of directors; and each of
 (OFFICIAL . °

1 . them acknow ledded  said instrument to Do fes voluntary act and deed,
Sl i et
7 D AL S { e

Notary Public for Cregon

My commission expires: ’///‘-ﬁf

(OFFICIAL

Notary Public for Oregon SEAL)

Mv cammiccinn avnirue-

v , o

LY { .“ .

] . \ . Y

.L__, Wl souitil, L4 .
',;. W“-v—mm-.- --——~T‘I
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$9,855.00

I (or if more

City of Kl

Klamath Falls, Oregon October 29
than one maker) we, jointly and severally, promise to pay to the order of
amath Falls v
, o Eireope. . at 226 South Fifth St.
Nine Thousand Eight Hundred Fifty-five and no/100~-=--c-cuee.__.
with interest thereon at the 8115 per cent. per annum from

~
e in monthly installients of not less than § ]25' ]9
accurmuloted interssy

1977
as » Klamath Falls, OR 9760]
T DOLLARS,

until paid,

October 29, 1977

in anv one payment: e:::h§nym-::.-t i
-
aynient to be made on the

P

» and & like payment on the —-ZCP

. when the whole unpaid halance hereof, it
sum of both principal and interest to becorn

placed in the hands of an attorney for collection, I/ we promise and agree
fees and collection costs of the holder hereol, und if suie or

action is filed hereon, also promise to pay
fees to be fixed by the trial court and (2) it any appeal Is taken from any decision of the trial court,
by the appellate court, as the holder's reasonable attorney’s fees in the Appetts urt,
-~

rate of
vrincipal and interest payabl
shall be applied first to
of November
November

installments is not so paid, the whoje
holder of this note. 1f this note is

Sradie
day
day of each month thereafter until

any, shall become dye
e immediately due and colle:

the batance to principat; the lirst p

and payable; if any of said

ctible at the option of the

1o pay the reasonable attorney’s

(1) holder's reasonable attorney's

ch further sum as may be tived
N

G Tt

1th Frusted

) Wl aiie
eatrice R.

FORM No. 807-—INSTALLMENT NOTE,

SH Stevens.tasy | ny, pLL

TRUST DEED I

{FORM No. 881)

STEVENS-NESS LAW pub, Co.. r MO onre, :

STATE OF OREGON

l |

|
5. |
County of .. Klamath

I certify that the within instru-
} ment was received for record on the
| ..Z.chday of November ;077
SPACE RESERVED at 2362 ..o'clock. X M., and recorded
FoR inbook. . M17 . on page. 23119 .

as file/reel number. 39685

”City”of”Klamatthalls.

.or
RECORDER'S Usie

Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

Wm, U, Milne S
County Clerk I’

o osmihe Ll

Pei $6.007 =

HA~Municipa]~Corporation ---------------

Beneticiary

AF;;!:I REC;;JING RETURN To
City of Klamath Falls
226 South Fifth Street
Klamath Falls, OR 57601

. L - R .
N o

I

Qo Puitiond, Ore.;
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