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and

in

togethar with all and singular the tencrents, heseditaments and appurtenance
now our hereafter appertaining, and the rents,

SLGHG

THIS TRUST DEED, made this

TRUST DEED

¢ -(‘C

day of

Sitr

e&oe i

Craig T. Kline and Connie Lou Kline, Husband and Wife

B. J. Matzen, City Attorney

City of Klamath Falls, A Municipal Corporation
WITNESSETH.:

Grantor irr:'ruc.‘ll)ly Brants, bargains, sells and conveys o frustec in truse,

Klamath

County:, Oregon, described as:

Lot 3, Block 6, Tract 1140, Lynnewood First Addition,
Falls, Klamath County, Oregon, according to the offici
in the office of the County Clerk of Klamath County,
encumbrances except reservations, restrictions,

of record and those apparent upon the land.

tion with said real estite,

there

tinal pavment of principal and interest hercol, it not Sooner paid, to be dye and payable

The date of maturity of the debt secured by this instrument is the date, stated above
becomes due and payable, I the event the within described Property, or any pare thereof,
sold, conveyed, assigned or alienated by the Arantor without f{irst having obtained the w
then, ut the boneliciary's uption, all obligations secured by this insrrum(-nr,

FOR THE PURPOSE OF SECURING PERF()I\‘IWANCE of vach dafrecmiont
sumof TeN Thoysand Three Hundred Five and n0/100---~---__

on according to the terms of a promissory note of even date herewieh,

herein, shall becorne imnu-diﬂtcly due and payable.,
The above described real property is noy currently used for agricultural, timber or grazing puiposes,

!
and repair; not ot remave or demolish any huilding or improvernent thervon,

ROL L0 comunit or permit any wiste of said property, thereof;

- Lo complets o restare premptlyand in goog aod wodkmantike Lrantee
guamner any building or improvemont il may be comteucted, damyaged o legaily
destroyed therean, and pay who e all costs incutied then iy, be con

S o
tions and restrictions aflecting <aid proprety; il the beneficiary o Fequests, o
j WICIng statements pursuant to the Unitory, Comimer- tiene withouy
painted by
the inde

join in executing such fi
cial Codn ay the henelicin
by irahublic oltice or ollices, ax well 4s the e of all lien earches miade
by liling officers or ‘searching agemeivy o may be deemed desitable by the  erty g ANy part thereof,

To_protect the securify of th
To protect, Areserve and maintain said property in good candition

trust deed, grantor agrees:

Ta comply with all fawe, ordinances, reguly Covenanes, comdi.

1y Inay require and to Pay for Liling same in the

beneliciary., instes

4.

now or herealter crected on the said prems Against loss or damage by fire
and such other hazards as the beneliciary may from time g0 fime require, in
an amount not less than § i

Companics acceptable (o the benellciary, with fou i
policies of imurance shall be delivered to the benelici
i the geantor shall (il for any reqen o procure any
er said policies to the beneliciary at feast filteen da
of any policy of insurance mow ‘or herealter pl,

deliv

tion

the beneliciary 12,
collected under any” fire or other inwsranc. pelicy may be applied by benetr heroby of in his
ciary upon any indebtedness secured hereby and in such order as benefici, Ty
may deternine, or at optian of benchiciary the entire amount 3o collected, or
any part there h

not cure or waj
act done gy

taxes, assessments and cther charges that av be levied of assessed upon or
against said property belore any part ol such taxes, a5 seents and other

to bensliciary;
ments, insuran
by direct paynient or by providing beneliciary with funds with which 1o
make sucii payment, beneliciary iy, ae i

and the amount o paid, with interest at the rate sot forth in' the note seeured
hereby, together with the oblidations described in rarageaphs 6 and 7 of this
{rast decd, shall be added 10 and become v Pact of the debt secured by this Lustee lor the trustee's saler the geaer "
frast deed, without waiver of any righte AUISING drom breach of any of the ORS 86.760, may pl)

To provide and continmously maintain insurance on the buildings

s written in
able to the I
A% c0on as insured;
ich insurance and to
3 prior to the expira-
on sxid buildings,

may  procure the same ot Leantor's eepense. The amount

L may be released to grantor. Such . aplication or release shall
1

any default or notice of defanty hevegmt ', ale any oo
4 firuch sotice, o fareclosurey,
5. To keep said premises free from consteuction ens and o pay all ficiary

3 become past’ due or delinguent and Semptly deliver receipte therefor
i should the grantor tal to make pAvment of any taves, gasese
o Dremiums, liens or other chardes payabi by grivtor, either

s option, make Pavment thereof,

oy Tpnts hereot and for such paynients, wth itereer o) aloresai, the prop. tively.,

To pay all costs, fees and exaenses of this trust including the cost

ol title search as well as the other cost fpersen o the, trustee incurped P16 ¢

in connectian with or in enforcing this obligation and trustre's and dartorney’s
fees actuadly incurred,

: To appear in and delond apy netion o froceeding puporting (o property s
allect the security rights or powrrs of heneliciary or trustee; and in V' suif,
action ar procoeding in which the hemficinrs o frustee may appear, including of the  trathiuime
it for the loreclosure of this deed, ta nay all costs aned ~rpenses, in-
nd evidence of title and the beneliciary's or trustee’s attorney's foes; the
pmount of attorney’s Iees mentioned in thie nacadraph 7 in all cases ‘hall be shall apply th
fived by the trial caurt and in the event af ot appeal from any judgraent o chuding the eo
decree of tae trinl court, Arantor further adrees e, pay such sum as tie ap. attorney, (2)
pellate court stall adjudge reasonable as the Yeneliciary's o trustee's cttor- :
ney’s fees on such appeal.

any

cludis

Tt is mutually agreed that:

under the right of eminent domain or (nn{lrmnahnn,.IJl‘nrltcinry shall have the

right, il it a0 elects, to require that Al or any portion of the mpies payable

incurred by

liciary, payment 0f ita feed and presentation of thiv deed and the note for
endersament (in caswe of full reconveyancen, for cancellation), witho,
the liability of any per.

Al reasonable costs, expenses amf attarney's lees necrsarily paid or conveyan
drantor in such procecdings, shafl he paid 1o bearficiary nnel powers and  duties ¢
applied by it fira HPOr any reasonable costs ang capenves and attorney's fe,

both in the trial and appellate courge, necessarily paid or incurred by bene. instrument
ficiary in auch proceedings, and the balance applied upon 1. indehtednesy i
secured Lereby: and Lrantor agrees, ai ita WA fxpense, o take auch actions Cletk or
and execute aych infruments as ah
pennation. promptly upon heneliciary .

9

il he necesary in’ obtaining such oo
request,
At any time and rom time to tine HPON WA request of Depe.

it abiecting
the indebtedness, teintee may

n for the payment of

ssues and profits ther eof and all fixtures pow

Dayable to beneficiar

eisement
Other

entitled therto,
clisive proof o,
Nervices muentione,

penses of o
any in.
determine,
‘he enfering upon

such rents, issues 4
e pensation or auw.,
ation or release
tice of et

Tess costy and exg
nes’s lees upon
ficiary may

i1,
call collection of
insurance policies or com,
araperty, and the applic
watve any delault or no,
pursuant o such notice,
pon default by g,
perlorinance of
secured hereby in
bove described real
A pULpuses, the b
L A% 3 mortga
However if said
at his electi

declare all sums
and il the
timber or

d in equity

required by faw
vided in ORS

IR
then altee default at any fime

enforcing the teras of
coeding $50 each) othe
e due had no defaclt
all tsreclosure proceedin,
Otherwise
ted in ¢

o,
place designa,
i parcel or in

YOSl plied. The tecital

the grantor and b

having” recorded fiepy
decd as their interests may appear in the o
Aurplus, il any,
& In the event that ANy portion or all of said property shall he taken surpfus,

to the gran

16, For any rea
PoInt A successo

and ity pl

acknowledded in
ablidated 1o notity any
trust ar ul any
shall be a party

action ¢
tnlray

corrent

V.

pPropetty to satisly

pay fo the beneticiary
1, amonnt then
oby, hereinbelore describied,”as "well ve the imnes it Hlore hound 1o the L wntie amount the
Gevaritod ity {hey are’ bound lor the payamen” of i Uy ot herein
described, and all such payments shall be ireerent andpayahle with,
out _notice, and the nonpayment thereof shall, a¢ the option of the beneliciary,
ot al] sums secured by this irist dred Fmediateln o and payable and
contitute a breach ol this reues drny

or creating
it

thott reg.
secar-d, enter upon
. inits own na
L including those past
Peration and coll
debtedness secured A

henetici,

heneficiary,

with power of sale, the

in the City of Klamath
al plat thereof gn file i ]
Oregon, free of all

easements and rights-of-way

s and all other riphts there
or hereaftor attached

of grantor herein containe
¥ or order and made
Vi ondeg <
- on which the tinal installiy.
< Or any interest ghere
‘Titten consent or
itrespective of the muaturity

fa) coment to the making of any map ar plat of s,
Kranting any
subordination

1,

without w areanty,
ML eyance may
and the recit,
{ the teuthiuin:
d in this paraltaph oh
Upon any defautr by
rotice. vither in pes
A court, and
hredness hereby

e

and taking possession
und protity,

antor in payment of anye

any adreenent

mediately due gnd
2 "

e in the manner
real property is ng
on may proceed to fore
mortgage or direct the trystee to loreclose
and sale. In the latter
cause to be recorded hi
said described renl
wupon the trustee shail fiv the time
and proceed to |,
86.740 10 46 795,
Should the beneti ary elect 1o foreclose b
prior to five days bek

event the beneficiary
N written notice of
the oblig,
and place of
vreclose this teult de

by tincluding costs
the oblisation and tr
¢ than auck portion
occurred, and th
L3 shall be dismi:
. the snle shall be pe,
he notice of sale, T
separate parcels and
auction to the highest hidder oy
shall deiiver to the purchaser its deod
sold, but without
s in the deed of any
*s thereol. Any
eneficiary, may
en frustee sslls pursiuant o
e proceeds of sale to

cash,

any

00 permitted by faw
T OF successora n
nointed  hereundes.
HCCORIOr fruster, {he |},
onlerred upon any

s, hereunder, Each sach appointment and
executed hy

frizst

, s Beneh

OF 41t anywise
10 or used in connec-

d and payment of the

Dollaes, with interese
by grantor, the
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nt of said note
in s sold, agreed to be
approval of the beneticiary,
expressed  therein, or

aid property: () join in

hen o charge
properiy. The
Upetson or percans
ANV atters or facts shadl
s or any of the

or any part of the

Al thete n of
ss th T
1l be ot fe
drantor hereunder,
on, by agent
wd ta the

Horecener o heogp,
any secusiry
0ssession of said prop.
rwise collect the rents,
and apply the same,
ling reasonable attor-
and in such order as bene-

said property, the
of fire ‘and other
any taking or damange of the
id, shall not cure or
it hereunder or invalidate any act done
indebtednesy secured
the beneliciary mmy
rayable. In such an even:
Used Ao agricultural,
reclose this trust
lvv for mortdage

by advertisement
I execute and
tion to sell the
hereby, where-
notice thereot as then
ed in the manner pro.

advertisement and sale
re the date ser by the
Peoson. so privileged by

frust deed and the
ctually incurred in
A torney’s feas not ex.
princiral as would not then
ereby s in which event
ase
at the time and
said property either
arcel or parcels at
the time of safe, Trustes
‘aw conveying
ranty, express or im.
be conclusive proof
tee, but including

he trustee

mattera of fact sk,
person, excl
purchase

from time 10
*in or to any
Upon
atter snall be yested with all title,
trustee herein named or appointed
hstitution shall be made by weitten
Containing reference to this trust deed
ace of record, which, when rocorded in
Recorder of the caun.y or counties in which
shall be conchnive proof of proper appointment of (4
Trustep accepts  this
marde a public record
party hereta of pendi
o proceeding in' whi
seh action or proe

the property ia situated,
e SuCCoNOr trustye,
ecrecuted  and
Trustes is not
ler any other deed of LRSI
benelivinry or trustee .
uRht by truaten.
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The grantor voverants and agrees o and with the heneficiary and those claiming under him, that he is Jay - ' ) {
fully scized in fee simple of said described real property and has g valid, unencambered title thepet

and that he wiil warrant and forever defend the

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are: |
rimurily for ’l‘mn{ur's personal, lamily. household or uagricultural purposes (see Lmportant Notice Delo

w), . .
XXXXXX%XWKMNMXXXXXXWNXXX%%WXK&XXNXNXN%NX%X*K*WX%KX%X*%%%%WX%MXX&K%KN%K Tl e A
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Mxim& %ok

samie against all pervons whomsoever,

398 oo, P 1 LA "t
"“"?-t":ﬂ: ) i ‘ (

This deed applies to, inuror to the benelit of and binds all pareies hereto, their heirs, legatees, devisees, administrators, [SYNTR N ..
tors, personal representatives, successors and assigns, The term Beneticiary shall mean the holder and owrier, including piedgee, ol the

contract secured hereby, whether or nut named os g beneliciary herein, In construing this deed and whenever the context SO requires, the
masculine gender includes the leminine and the neuter, and the singulur number includes the plural,

IN WITNESS WHEREOF, said drantor has hereunto sot his hand the day and year first above written.

* IMPORTANT NOTICE: Oeleto, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty (o} is applicable and the beneticiary is a creditor
or suth word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MuST comply with the Act and Regulation by making required
disclosures; for this Purpose, if this instrument is o be a FIRST lien to finance
the purchass of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrumeny is NOT 1o bo o first lien, use Stevens-Ness Form No. 1306, or
equivalent. If corpliance with the Act not required, disregard this notice.

{)f the signer of the above is o corporation,
usa the form of acknowledgment vpposity.)

(QRS 2 4y0)

STATE OF OREGON, )

Jas.
ounty of .. K], nath
o LEEMEWALCL MO 19 77
Personally appeared the above named
Craig T,:Kf?ﬁe

Husbanid and i fe

ment to be .

BeIaré. me:
(OFFICIAL_ W - W
SEAL) . é’l,ZZ T esecnl!
Nutnly/{ublic for Oregon
My commission expires: 3— 7-’77

and Connie Lou Kline,

“and. qc.kr_:owlcdged tho foregoing instry.
ey voluntary act and dsed.

“ \.\ T \QQ’..-:
Wig T. Kline .
NG K

Connie Loy k]ine

STATE OF OREGON, County of J ss.
19 . '
Personally appeared and

who, being duly sworn,
cach for himself and not one for the other, did say that the former is the
president and that the latter is the

secretary of
.S vorporation,
and that the seal affixed ta the loregainyg instrument iy the corporate seal
of said corporation and that said instrunient was signed and sealed in be-
half of said corporation hy authority of its board of directors; and each of
them acknowledged said instrument (o be s voluntary act and devd,

Belore me:

(OFFICIAL
Notary Public for Oregon SEAL)

My commission oxpires:

g

-

T et et G AT A

-

$10,305.00

I (or if more than one maker) we, jointly and

City of Klamath Falls

Ten Thousand Three Hundred Five and A ==~ DOLLARS,

. . 1.
with interest thereon at the rate of &2

principal and inte :s¢ payahle jn maonthly installments of not less than 8 ]27v 77

shall ke applics irst fo gecumulated interess and the balance
of )&W , 19 77 cand a like payment on the /0"1,

. when the whole unpaid balance hereof, it anv, shall become due and payable; it any of said
installments is not so paid, the whole sum of both principal and interest to becaone ftnmediately due and collectible at the option of the
holder or «..\s inte, 1f this note js placed in the hands of an attorney for collection, 1w promise and agree 1o pay the reasonable attorney's
lees and collection casts of the holder hereof, and it suit or action is filed hereon, wise to pay (1) holder's reasonable attorney's
fees to be fixed by the tial court and (2) if any appeal as taken fre any decision
by the appellate court, as the holder's reasonable attorney’s fevs in the appollate court

.19 87
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FORM No. 807— INSTALLMENT NOTE,

TRUST DEED I
{FORM No. 881)

s

STEVENS.NESS [ A

Craig T. Kline and Connie.Louu}

Kline,. Husband.and Wife ...

Grantor
City of Klamath Falls,
A~Municipa]mCorporatjon .................
e L B _l?cnoliciqry

AFTER RE‘EORDVIVP;GV RETURN T
City of Klamath Falls
226 South Fifth Strest
Klamath Falls, OR 97501

Klamath Falls, Oregon

per cent. per annum feom

Hovemdber o , 1977

severally, promise to pay to the order of

at 226 South Fifth St., Klamath Falls, OR 97601

P R——

Yrvembien . so , 1977

i any o paymient; each payment as made

until paid,

to principal; the first payment to be made on the / day
day of each moneh thereatter untit

oo teial court, such further sum as may be fixed

[

SPACE RESEPVED

RECORDER's Use

o Sreoeiu feesy Law Publuhmg Co., Porllund,‘E J
STATE OF OREGON [ f RN
§3. 1
County of .. Klamath . J ,‘
i

I certify that the within instry-
ment was received for record on the |
.29t hday of November 1977 |
at. 2342 o'lock. PM., and recorded !’
For inbook... M77  oq page. 23121 o i
as file/ree] number. ..39686 v
Record of Mortgages of said County. I

Witness my hand and seal of !
]

County affixed.

Wme D, Milne
County <lerk




