FOKM No, 881 —~Zreyen Tiust Laed Serles—TRUST DEED.

B. J. Matzen, City Attorney L as Truster,
and City of Klamath Falls, a municipai corporation

e v .

together with all and singular the

now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter
tion with said real estate.

sumot. T€N Thousand Three Hundred Five and no/100----

thereon according to the te

tinal payment of principal and interest hereot,

becornes due and payable. In the event the within desc
sold, conveyed, assigned or alienated by the grantor

d by this instrument, irrespective of the maturity dates
herein, shall becomne immediately due and payable,

not to commit or permit an

restore promptly and in Lood and workmanlike Lrantee in any rECOnveyance
manner any building or im, i
destroyed thereon, and pay when e

g truthiulness thepeof. Trustee's fees for any of the
, To comply with all laws, ordinances, segulations, covenants, condi- services mentioned in this paradraph shall be not less than §5,
tions and restrictions aklecting said Nroperty; if the heneticiary so requests, to i Upon any defants by grantor
join in executing such tinancing staf i

cial Code as the bencliciu
proper public oifice or oflices, as well as the cost of

i ,
. ¥
now or hereafter erected on the said pre

attor-
ney's fees upon any indebtedness seeqrad hereby, and in such order as

and such other harards as rN lﬁg-licinry may from time to time require, in  liciary may dete

an amount not less than § (VO

tion of any policy of insurance now or herealter place.
neliciary may procure the

ed under any lite or other insurance
clary upon any indebtedness secured hereby
may determine, or at option of benelicinry
any part thereol, may be released fo grantor. Such
not cure or waive any default or notice of default
act done pursuar? ta such noti

£

i

‘4
-
3

arsessments and other charges that may be levied or
againit said property belore any part of such taxes,
charges become past due or delinquent and promptly d
(o beneticiary; should the Krantor Iail 1"0 ml;:u- payment
ments, insurance premiums, liens or of. or ci n atee s ir ¢ Y a
Phect, payment or by providing beneficiary with funde (a0 5 to  [ERN L druntee shall tix the time am pi
make such payment, heneliciary may, at

and the amount so paid, with interest at the rate set forth in' th,
hereby, todether with the obligatiuns descri
trust deed, shall be added to and become @ part of the debt s

[P

covenants hereol and for such payments, with interest ms of the trust deed and the .
crty hereinbelore ‘described, as well as the tuanror sralt e boun oblidation secured thereby (inchufing oontt "oty !

same extent that they are bound for the payment ot the obligation herein .

described, and all such payments shall be immediately { ceeding 850 each) other thae such portion of the
out notice, and the nonpayment thereot shall, at the option of the beneticiary,

render all sums secured by this trust deed immediately due &

constitute a breach of this trust deed.

in connection with or in enforcing this obligati
fees actually incurred.

B Crie H the property so sold, but without any
aftect the security rights or powers of henaliciary or ‘trugee, and in any auit, Jroneets ' y

H ol : ! plied. The recitals in' the deed ot any ‘matters of fact ah
aetion o procecding in which the heneliciary of truston may appear, including
any suit for the loreclosure of this deed, to Pay all costs

JUUU N R

o
! s l trustee, but including !
< LG 10 4 d the drantor and beneficiar » May purchnse at the saje.
cluding evidence of title and  the bencliciary's ar trustee's attorneys feen, ¢he #ranto When trustee sells wemmcrn e the poners
atorney's leex mentioned in this pucageaph 7 in o cases shall be oo apply the proceeds of sale fo g e o
e trial court and in the event of an appeal from any juddment or i

the trial court, drantor further agrees (o
pellate court shall adjudde reasonable as the benet
ney's lees on auch appeal. deed ay their interests may appear in the or,

It s mutually agreed that:

8. In the event that any portion or all of said
under the right of eminent domain or condemnation, be.,
right, it it so alects, to require that all or any portion of the monies payable time appoint a SUCCessor or su
A% compensation for such taking, which are i
fo pay all reasopable costs, expenses and atto
incurred by grantor in such proceedings,
applied by it lirst upon any reasanable cost
both in the trial and appellate courts, nee,
Yieiary in such proceedings, and the bala
secured hereby; and grantor agdrees, at s
and exccute such instrumcnts ny shall be n,
pensation, promptly upon beneliciary's requoet.

- At any time and from fime o tirr
ficiary, payment of its fees amel presentation
endorsement (in case
the liability of any person lor the payment of the indeht

© -R»ﬁ . ) m . ey raey c I : (l
dO6RY TRUST DEED o g 7 NI 4 A 0¢ T . .
THIS TRUST DEED, made this /<& day of October L1977
Harry H. Carrick and June G. Cerrick, Husband and Wi fe

v as Grantor,

, between

s as Beneficiary, R
WITNESSETH:
Gramntor irrevocably drants, bargains, sells and conveys to trustee n trust

, with power of sale, the property
Klamat County, Oregon, described as:

Lot 19, Block 7, Tract 1140, Lynnewood First Addition,

in the City of KTamath
Falls, Klamath County, Oregon, according to the official plat thereof on file

in the office of the County Clerk of Klamath County, Oregon, free of all
encumbrances except reservations, restrictions, easements and rights-of-way
of record and those apparent upon the land.

tenements, hereditaments and

avpurtenances and all other rights thereunto belon

Bing or in anywise
attached to or used in cornec-

FOR THE PURPOSE OF SECURING PERFORMANCE

of each agreement of grantor herein contained and payment of the

Dollars, with interest
muade by grantor, the
if not svoner paid, to be due and payable NOVember 14 19 87

The date of maturity of the dub¢ secured by this instrument is the date, stated above, on which the tinal installenent
cribed property, or any part thereof, or any

without ficst having obtained the written co

rms of a promissory note of even date herew,

ith, payable to beneticiary or order and

of said note
interest therein s sold, agreed to be
nsent or approval of the beneliciary,
expressed therein, or

at the beneficiary's option, all obligations secure

The above described real Property is not currentl

v used for agricultural, timber or grazing purposes,

To protect the security of this truse deed,

drantor agrees: {a) consent fo the making of any fap or plat ot said property.; (b) join in
1. To protect, preserye and maintain s} property in good condition Aranting any easement or Creating anyv restriction thereon: (¢) jon i any
it or eretove or demolish any building or fproye e, thercon;  subordination or ather agseement” atteeting 1. decd or the
i y waste of said property.

lien or charge
arranty, all or any part of the propesty. The
may be describied ax the “persin o persons
d the recitals theee'n of any matters or facts \hall

thereol; (i) ficonvey, withoue w
To complete or

provement which may he constructed,

, damaged or  ledally cntitied thereto,” 4
# be conclusive prant of the

all costs incurced therelor.

i N

vrents pursuant to the Uniform Commer-  time withou

any
Kent or by a receiver 1o be ap.
filing same in the  pointed by a ccurt, and without rege quacy ol any security for
A licn searches made  the indeltednes. hereby secured, vnter upon and tar possession ol said prop-
4 ollicers or searching adencics as may be desmed desirable by the erfy or any pirt thereol, in its own name sue or otherwise collect the renfs,
. issues and profits, including those past due and unpaid, and apply the same,

maintai il

pace on the buildings  less costs and e pensen of poeration and collection, incliding reomonan
mises against 1033 or damage by fie

4t notice, cither in person

ary may require and to pay for

To provide and

y bene-
riine,

., written in 11. The entering upon and ¢
1hle to the latter; alt collection of

acceptable to the beneliciary, with Joxs pa

aking possession of said property, the
L such rents, issues and prolits, or the procecds of fice and other
insurance shall be delivered  fo the beneliciary ax soon ay insured: miranece policies or compensation or awards for any taking or damage of the
tor shall lail for Aany reason to procure any such insurance and fo property, and the application or release thereol as aloresaid, shall not cure or
policies to the beneficiary at Jeast lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
placed on said buildings,  pursant o such nofice.
same at grantor's rpense. The amount Upon default by grantor in payment of any indebtedness secured
policy may be applied by beneli-  poropy on in his perlormance of any adreement hereunder, the heneliciary may
and in such order as beneliciary  ifoctore Al sums vecured herolry immediately due and payable, In such an event
the entira AMOUNt so collected, or and il the above deseribed real property i« currently used for agriculturaf,
application or release shall timber or drasing purposes, the beneficiary may procesd fo tnreclose this rrust
hereunder or invalidate any i Yo A3 A aperigaic in the manner provided by law for mortdage
foreclosures. However if sal seal propesty is not so currently used, the hene
and to pay an ficiary at his efection may proceed (o loreclose this trust deed in equity as a
assessed upon or mortRage or direct the tfrustee 1o foreclose this trust deed by advertiseront
pusessmenta and other  apf sale. In the latter evert the heneliciary or the trustee shall execute and
eliver receipts therefor cause to be recorded his written notice of deianls and his election to sell the
ot any faxes, asress- said described real property (o satisty the obligations secured hereby, where.
Ardes payable by Kranfor, either ace of sale, give notice thereof as then
required by law and proceed 1o forecinse this trust “deed in the mannes pro-
ment thereol,  ided in ORS 56.740 1o 86.795.
¢ ¢ nate secured 1. Should the beneticiary elect to foreclose by advertisement and sale
bed in paragraphs 6 and 7 of thiv then after delault nt any time prior to five days before the date set by the
ceured by this e o Cehe frustee’s sale, the grantor or other person so privileged by
of any of the gy 86.760, may pay to the beneliciary or his successors in interest, respec- '

ice.
S dree from consiruction P'ems

Te koep suid pres

its option, moke pi

¥

. without waiver of any rights arisind from breach

as aforesad, tlhe’ nr;lfr:- tively, the entire amount then due under the ter
d to the idati

expenses actually incurred in '
‘s feex not ex- |

rrincipal as would not then

be due had no default occurred, and tierehy cure the delault, in which evens |
nd payable and ol forectonses proceedinds shall be dismissed by the trisien

o . . I4. Otherwise, the sale shall bo held on fhe date and_at the time and

Sy Pay all costs, fees and expenses of this (ryst including the cost place designated in the notico of sale, The frustee may sell said property either

ch a3 well as the other costs and joepemses of the trusice incurred [ Sinm FOrECl or in separate parcels ‘and shall sell ohe parcel or parcels at ;

on and {rustee's and attorney's ruction to the hihest bidder for cash, rayable at the time of safe. Trustee

. . . . ;hall deliver to the purchaser its deed in ooy required by law conveying

appear in and delend any action or proceeding purposting to covenant or warranty, express o i

all be conclusive of

enlorcing the terms ol the obligation and trustee

due and payable with-

's and attorne

pr

H of the teuthfulpess thereol. Any person, excluding the
8 and expenses, in-

(1) the expenses of sale, in-

provided herein, frustes [
A reasonable charge by trustee's

cluding the compensation ol the trustee and
pay such sum as the ap. Altorney, (1) 1o the obligation secured by th
iclary’s or trustee's attor- having recorded liens subsequent to the "inte
der of their priotity and (4) the
Ce3sor in interest entitled fo such

16. For any reason Permitted by Inw beneficiary ma

surplus, il any, to the Arantor or 10 his sue
property shall be taken surplus,

neliciary shall have the

y from time to |
CCesors {0 any trustee named herein or to any !
Juceessor trustee appointed heceunder, Upon such appointment, and without
rney's foes necessarily paid or conveyance to the successor frustee, the Iotter shall se vested with all title,
powers and duties conferred UPON any trustee herein namnd or appointed
herrunder. Ench sueh appointment and nubstitution shall be made by written

exsarily paid or incurred by bene- insrument executed by beneliciary, containing relerence to this trost
nce applied upon the indehtednesy and itx place of record, which, when recordad in the olfics of the County N
own erpense, to take such actinne Clerk or Recorder of the county or countisy in which the property i tituated, !

ccessary i obtainind such com.  shall he fonchusive prool of proper appointment of the successor trustes,
7. Trintee accepts this trust when this deed, duly  evecuted and
1* upon written request of bene. acknowledged is made A public record ns provided by faw. Trustee it not
of this deed and’ the note for oblidated tn notify any party herpto of pending aale under any ather deed of
of tull reconveyances, for cancellation), without aflecting trust or al any action ar proceeding in which

edness, frusee may shall be n party

s and cxpenses and atlorney’s fees,

drantor, beneliciary or frisges |
tnless such action or proceeding in hrought by trustee,

The Trust Deed Act provides that the trsi:e heteundnr must be
or savings and loan asseciation authorized ta do L.
property of this state, ity subsidiaries, offiliates

either an nttomey, who is a0 attive memher of the Dregen Siate Rar, o hont, fruny cermpany
viinass under the lows of Oregon or the bnited Statey,

a title insurance tempany autharized 1o Insure 1irle to tani
+ a9enty or branches, or the United States or any agency thereof,
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The grantor covenants and

adrecs to and with the
fully seized in foc.

stiple of said described re

and that he will warrane and forever defend the

The grantor warrants that the procee

This deed applies to, inures o the benelit of and binds all
tors, personal fepresentatives, successors and assig,
Contrace secured hereby, whether or not named as
masculine gender includes the feminine

IN WITNESS WHEREOQF,

and the neuter, and the

* IMFORTANT NOTICE: Delate, by lining out, whichever warranty {a) or {h) is
not applicable; i¢ warranty {a) is epplicable and the boneficiary is a creditor
or such word is defined In the Truth-in-lending Act and Regulation Z,
beneficiary MUST cornply with the Act and Reguiation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevons-Nass Form No. 1305 or equivalont;
if this instrument is NOT to be a first lien, yse Stevens-Ness Form No, 1306, or
equivalent, If compliance with the Act not required, disregard this nolice.
{If the signer of the above is o €orporation,

use the form of ockniowledgment oppotite.)

{ORS 93 439)

STATE OF OREGON,

J
County of 5§]amath .................... ...j”.
October /<. 19 77

beneficiary and those
al property and has a valid,

ds of the loan represented by the above

XV»Xﬁg&?%&&mﬂiXXA(&xMxM‘mmmé Y%

singular nusiber includey the plural,

said grantor has hereunto set his hand the o

STATE OF OREGON, County of

Y :),? ;-‘,,

Ve

s Unencumbered title there e

same afainst all persons whomsocever,

described note and this trust deed are:

their heirs, legatees, devisees, adnmstrntors
shall mean the

this decd and wheney,

ay and yey

e

jrst above writtpn.
. z

G aoey

a7 .
. Carrick

June G. Carpick )//
L CSTEL G A e

Jss.
, 19

Personally appeared

Personally appeared the above named .
Harry H. Carrick and June. G. Carrick

. . and acknowledged the foregoingd instru- and .rhal the
ment to he thE] L veluntary act and deed,
Lo Bbimé')mo:
(OFFICIAL !
! SEAL)

Notary Public for Oregon
P N L//, 9/77
My commission expires: “

each for himselt and not one

of said corporation and that said instrume

halt of said curporation by

them ackaowledged said i
Before me:

Notary Public for Oregon

Mv commission exnireg.

and
who, being duly sworn,
former is the
president and that the latter is the

for the other, did say that the

secretary  of

seal ablixed o the

nt was signed

$10,305.00

I (or if more than one ma

City of Klamath Falls

Klamath
ker) we, jointly and severally,

Ten Thousand Three Hundred;Five and no/100-

with interest theroon at the

rate of 2

per cent. per annum from
principal and interest payable

in monthly installinents of not less thau $
shall be applied tirst to accumulated interest and tha 5.
ot November

November 19 87
installments js not so paid, the whole sum of both principal
holder of this note. 1t this note is placed in the
fees and collection costs of the holder hereof,
fees to be fixed by the trial court and (2) if
by the appellate court, as the holder's reasonable attorney's fo

Falls, Oregon

at226 South Fifth St.,

127.

© 10 principal; the first payment, co be made on the
»and a like payment on the

. when the whole unpaid balance hereof,
and interest to become immediately
hands of an attorney for colle
and il suit or action is liled
any appeal is taken from any decision of the trial
es in the appellate court,

October /§/ L1977

promise to pay to the order of

October /¢/, 1977
77 in any one payment: each Dasroent oy

4

o

if anv, shall become dye

/

due and collectible
and agree to Pay the reasonable
to pay (1) holder's reasonable
court, such further sum

ction, 1/we promise

hereon, also promise attorney

/Zaegd% "

. Carrick
ung G. arri€§« g ////
J/&zﬂ' /‘4.9: e /// AL A
7
FORM No. GO7—INSTALLMENT NOTE. - s B S A A T

TRUST DEED |
(FORM No. 881} :
A»&ENE-NESS LAW—‘V‘UE_ CO.. FOPTL

Harry H, Carrick and e
Jun

6. Carrick

SPACE RESERVED
FOR
RECORDER'S UsE

T AFTER CORDING RETURN TG~ |
City of Klamath Falils

226 South Fifth Street

Klamath Falls, OR 97607

sLlaling Co., Fortanyg,

STATE OF OREGON

§3.

ment was received for record on the
.. 29thday of .November 19 77
at.. 2342 .o'clock P M., and recorded
inbook. . M77. on page 23123 .
as file/reel number. 39687
Record of Mortgages of

said County,

Witness my hand and seal of
County affixed.

Wm. D. Milne

c lerk
... county Clerk coo o Title
By :LLZ“WQGI{.DW)“W

Fee $6,00

claiming under him, that he is oy

W)ﬁiﬂx&”ﬁ&&%ﬁﬁkﬂﬂ&&ﬁﬁ&xxw.xxxx

barties hersto,
ns. The term beneticiary

a beneliciary heroin. In construing

L execu-
holder and owner, including pledges, of the
er the context so requires, the

+ @ corporation,
foregoing nstrument is the corporate seal

and sealed in be-
authority of its board of directors; and cach of
nstrument to be irs voluntary act ang deed.

Klamath Falls, OR 97601
T m———— DOLLARS,

until paid,

day
day of each month thereafter unil

and payable; if any ol said
at the oprion of the
attorney's
-5
as.may be fixed

L
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