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LIS INDENTURE, mude this _ 23rd _ dayof ___ November 4 277 between e -
RICHARD M, FLYNN, a married man, :

herein cal: od “Mortgagor”

+and WESTERN BANK, an Oregon

— e

—— —_—
banking corporation, herein called “Mortgagee”,

J“;T T e v i

WITNESSETH.

s {
For value veceived by the Mortgagor from the Mortgagee, the Mortgagor does hereby grant, bargain, mortgage and convey ' ’, .
unto the Mortgagee all the following described Property situated in Klamath _ County, Oregon, to-wit: ;';»g‘ , o ‘ ' \
B SRR N A IR)
! l_l& I"i "Ji - & ‘l' ' "'T:
Lot 10 in Block 7, Tract No. 1003, THIRD ADDITION TO MOYINA, Klamath County, Oregoen. T ’

(]

I

togethe: with the tene

ments, hereditaments and appurtenan
including but not limj

ted to roads and casem
upon said property,

. s l

N e L
€es now or hereafter thereunto belonging or in anywise appertaining, '
ents used in connection with the premises; also, all fixtures, buildings and parts of
buildings situated including but not limited to electric wiring and fixtures; furnace and heating system, water
heaters, fuel storage receptacles; plumbing, ventilating, water and irrigating systems; screens, doors; window shades and blinds,
shutters; cabinets, built-ins, linoleums and floor coverings , ai nditions, refrigerators,
freezers, dishwashers; and all other fi » and any shrubbery, flora or timber now

growing or hereafter planted or gro ore of the foregoing items, in whole

or in part, all of which ar s, issues and profits arising from the

wing thereon; and any
e hereby declared to be appu;

mortgaged property.
TO HAVE AND TO HOLD the s

The Mortgagor does hereby co
said real property, that it ic the ;

ame unto the Mortgagee, its successors
enant io a

This conveyance is intended

as a mortgage to secure

performance of the covenants and a
tformed and to secure the paym

by the Mortgagor kept and pe ent of the sum of $ _ 11,736.00 —_ and interest thereon in
accordance with the tenor of a certain promissory note executed by Richard M. Flynn and Steffanie D.
Flynn, husband and wife,

dated November 23 19 _ 77

m—ed .,

greements herein contained, to be

» Payable to the order of the Mortgagee st

allments of not less than $.11,736, Q00

each plus interest, on tie shagcod math XHNOXEORNE
b SN WX Maych 2 3 ,19 78 when the balance then remaining unpaid shall be paid.
This Mortgage is also given as secy debtednesses,
Mortgagor to , absolute or con
i » Buaranfees, acceptances, bills of o
ity for any loans o

rity for the Payment of any and all other in

obligations or liabilities of the
tingent and wherever payable,
xchange, promissory notes, or
r advances of any kind, sort or
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WM. D. MILNE, County Clerk

FEE $9,00




-

: XA N
The Mortgegor does o vreby covenant and eirree

L Tuat Mortgagor will pay, when due,
herehy secured, with interost as prescribed by said note, and wili
Pay, when due, all other sums secured hereby, und gl taxes, liens
and utility charges upon said premises, or for services {urnished
thereto, 1y addition thereto, he will pay, at the time of payment
of each installinent of principal and interest, such amount as
Mortgugee shali estiniate to be sufficient to produce, at least one
month prior (o the time when payment thereof shall become due,
the amount of (4) taxes, assessments and other governmental
rates and charyes against said premises (herein ab cylled “tuxes”)
and (b) premiums upon insurance ugainst Joss or damage to said
premises (said amounts being referred to hereinafter as “loan
trust funds”). If the Kums 80 paid shall be less thun sufficient for
said  purpgses, Mortgagee will also pay, upon demand, such
additional sum ag Mortgagee shal deem necessary therefor, If
Mortgugor desires a “puckage” plan ¢f insurance which includes
coverage in addition to that required under this mortgage,

Mortgagee may, at its option, establish and administer areserve  rencwals thereof togeiher with pPremium receipts in full; that if
for that purpose, If the puckage plan reserve is not sufficient to any policy or policies shall impose ony condition upon the
pay the renewal premium on package plan policy, then liability of the insurer or sheli eontuin any “average clause” or
Mortyugee may use such reserve to pay premiums on g policy  other provision by which the insurer may be liable for less than
covering only risks required to be insured against under this the full amount of the loss sustained, he will, as often as the
mortgage and allow the package plan policy to lapse, Mortgagee Mortgagee may require, provide the Mortgagee with all such
shall, upon the written direction of Mortgagor, and may, without  evidence as jt may request concerning the performance of such
such direction, apply sums paid by Mortgagor and held by condition or the existence of any facts or the value of the
Mortgagee to the burposes aforesaid; but the receipt of such sums broperty insured and, if it shal} appear to the Mortgagee that the
shall not, in the absence of such direction, impose any duty upon insurance is prejudiced by the acts or omissions of the Mortgagor
Mortgagee to disburse the same or reljeve Mortgagor from his  or that the coverage is inadequate, the Mortgagor will do such
covenanls to pay said obligations or to keep the premises insured, acts and things and obtain such further insurance as the
Mortgagee may, from time to time, establish reasonable service Mortgagee may require; that the Mortgagee may, at its option,
charges for the collection and disbursement of premiums on re ¢e policies upon the sajd
Package-type insurance policies, Mortgagee shall not, whether premises 1o be applied to the Payment of the indebtedness
or not service charges are imposed, be subject to any liability for  hereby secured or to be used for the repair or reconstruction of

failure to transmit any premiums to any insurer or by reason of  the property damaged or destroyed,
any loss growing out of any defect in any insurance policy., At 4.

Mortgagee’s option, Mortgagee may apply all loan trust funds
directly to the payment of the principal balance then unpaid on
the indebtednesses secured hereby; if Mortgagee elects so to do,
Mortgagee is authorized to pay taxes, insurance Premiums on the
mortgaged property and al other charges which would otherwise
be payable from the loan trust funds, when the same become due
and payable, and Mortgagee may then add the amount of any
such payment to the principal balance then unpaid on the
indebtednesses secured hereby, each such payment to bear

interest as provided in the promissory note mentioned herein-
above,

to and with the Mur{gug

Co, s suecenasors and assigns:
the indebtedness

insured against loss by fire and aguinst loss by such uther huzards
s the Mortgugee may from time to time require, in one or more
insurance companies satisfactory ts  or designated by the
Mortgagee in an Ukgregate amount not less then the amount of
the indebtedness hereby secured (unless the full insurabte value of
such building or buildings is less thun the amouni hereby secured,
in which event the Mortgagor shall insure to the amount of the
full insurable value); that all policies of insurunce upon smd
bremises, including policies in exeess of the amount bereinabove
mentioned and policies agsinst other huzards than those required,
shall contain such provisions as the Mortgagee shall require and
shall provide, in such form us the Mortgagee may prescribe, that
loss shall be payable to the Mortgagee; that all such policies and
receipts showing full puyment of premiums therefor shall be
delivered to and retained by the Mortgagee during the existence
of this mortgage; that at least 5 days prior to the expiration of
any policy or policies he will deliver to the Mortgagee satisfactory

That he will execute
of his title to the said prope
Mortgagee,

or procure such further assurance
rty as may be requested by the

5. That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without
any obligation on its part so to do, and without waiver of such
default, procure any insurance, pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and any expenses so incu
» Or at the rate of interest set forth in

, whichever is greater, and shall be
2. That Mortgagor

will nut commit or permit strip or
waste of the said premises,

Or any part thereof; that Mortgagor
will keep the real and personai property hereinabove described
in good order and repair and in tenantable condition; that
Mortgagor will Promptly comply with any and all municipal and
governmental rules and regulations with . rence thereto; that
Mortgagor will not cut or permit the cutting or removal of any
timber without the written consent of Mortgagee, that if any of
the said property be damaged or destroyed by any cause,

i i truct or repair the same 50
worth not less than the value
damage; provided, that if such

6. That he will not, without the prior written consent of
Mortgagee, transfer his interest in said premises or any part
thereof, whether or not the transferee assumes or agreas
55 hereby secured. Upon any application for
Mortgagee's consent to such a transfer, Mortgagee may require
from the transferee such information

old its consent. Asa condition of its
consent to any transfer, Mortgagee may, in its discretion, impose

a service charge not exceeding one percent of the original amourit
of the indebtedness hereby secured and i

rate on the indebtedness hereby secure

percent per annum,

ce proceeds to the expense of 7. That, if any default be made in the payment of the
i principal or interest of the indebtednesses hereby secured or in

the performance of any of the covenants or agreements of this

mortgage, the Mortgagee may, at its option, withoat notice,

declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage,

that, when completed, it shall be
thereof at the time of such loss or
loss or damage shali be caused by

3. That he will, at his own cost and expense, keep the
building or buildings now or hereafter upon said premises,
tog~ her with alj personal property covered by the lien hereof,

- .s'f,‘v -
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B That, m the event of the
to foreclose this mortgage, (he
the trinl court and any appel
u(lunn'_\'

atitution of

ANy anit or weiion
Mortgagor wilt

bay such sum gy
e reasonuble s

ment shal), where
s plural and be

there s more

than one mortgagor, be

constryed
binding jointly and seve
ate court may adju

rally upon )] morlgagors
and the word “Mortgages shall apply 1o any holder of this
s Tovr in conneetion teerewigh and auch further Sl ws mortgag e, Musculine
the Mort e shall Lave Pard or meusreg for costs and dishurse-
ments in sueh

Bronouns include fe
of the covenants of the

vxecutors, administrato,
benefit of the SU

st or achon, exteps
b('[ln'h(‘a ur l‘xi“"lllil(lt)ll e
not final judgme

minine and peyter, All
binding upon hLis heirs,
assigns and inure Lo the

sions of
S N connectimg e
Htor decree therejn be

Mortgagor shali be
s, successors and

abstracts or e
rewith, whether or

ceasors and assigns of the Mortgagee. In the
entered and y)) such sums  event of uny trunsfer of the property herein described or any
are secured hereby und shall bepy mterest from the date paid or Part thereof of any inte
incurred by Mortgagee or from the dute

oceurs first, o the rate set forth jn
mentioned abovye:

i that in uny
application of the plaintire

of judunmul, whichever
the Promissory note
such suit, the court may, upon

rest therein, whethe
ration of law, the
Mortgagor or any

r ovoluntary or in-

Mortgagee may, without
e else,

voluntary or by ope
notice to the

onee or often, extend
the time of Puyment or grant renewals of indebtednesy hereby
and without regard to the condition secured for any term, execute rele
of the pProperty or e sdequacy  of the EeCUrity for (hig
indebtedness hereby secyre

ises or partial relepse
or in any other rel
thereby ulfecting the
gor for the payme
d. No condition of t
waived unless the same be
Mortgagee, Wheneve,
by the terms here
enacted, such po
rship; but personally serve
Or more of hjs

dand without notice
Ise, appoint receiver to take
all sajid mortgaped Property and colle
the rents, issues and profits which
dccrued or which may arise or aecrue
such suit; thyt iny amount s¢ rece
the payment of the de

s from
spect modify the
personal Primary
nt of the indebtedness
his mortgage shall he deemed
expressly wajved in writing by the
T any notice, demand, or request is required
of or by any law now in existence or hereafter
tice, demand or request shall be sufficient if
d on one or more of the persons who shall at the
time hold record ttle to the property herein described or ir
enclosed in g Postpaid envelope addressed to one or more of
such persons or to the Mortgagor at the lust address actually
furnished to the Mortpayee or at the mortgaged Premises and

v and the language of thig instru-  deposited in any post office, station or letter box.,

the lien of this mortgage
terms hereof without
liability of the Mortgu
hereby secure

to the Mortgugor
or any one ¢ Pussession and care of
¢t and receive any or all of
had theretofore

arisen or
during the pendency of
ived shall be applied toward

bt secured hereby, after first paying
therefrom the charges and expenses of such receive,

until a breach or default by the Mortgagor in one

Covenants or agreements herejn contained, he may remain ip

Possession of the mortgaged Property and retain a| rents actually

fiid (0 and received by him prior to such default,
Y. The word “Mortgagor”

IN WITNESS WHEREOF, the
the day and ye

Mortgagor__ g ha_ye hereunto set their
ar first hereinaboye written,

—_— - hand__g and se,

b L,

Rjchard M. Flyn
L . /

al_ s

- (SEAL)

Koterrn T -

~
n

"'// i
. M2 s STy (SEAL)
: , effanie D. Flyn j
WESTERN BANK :

P. 0. Box 669
Klamath Falls, Ore, 97601
STATE OF OREGON

County of JlmatL\__
SS.
November 23

AD.19_ 77
———-"cmber 23 17

— (SEAL)

(SEAL)

Personally appeared the above-named R

ichard M. Flynp and Steffanie D. Flynn,
husband and wife, —

—_— —_—
and acknowicdged Lhe forngoing instrument 5 b their voluntary act and d

. :2 )
Q\]\otary's'e‘z;l.)m "-;A - ) Notary Public for Oregon, -
B NOT A
: i - My Commission Expires: _ 10-13-78

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that the within instrume

Nt was received and filed for record on the _29th. day of

; M77
Mavemhe - AD., 19_77 at.3:23 o'clOCk—P\_M-, and duly recorded in VOI*‘;"
of. Mortgapes on Page_z_n_&--

WM. D. MILNE, County Cler‘k
$9,00 By




