Loan 141422 T/A 38-13705 e T
TRUST DEED 711/ » ;:gg :7-7

PHIS TRUST DRED, wado this 29 EPuy of ... Kovember o 1 1wl

e WI,LLI,AM.,IR,.‘,I42_\,,V1;'L{,NL_£‘, LA VERNL, Husband and wWife .

T LI - us graator, Willinm Sisemore. uy trustos, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, o« corporano orgunized and oxisting undor the Jaws of tho
United States, os benoficinry,

WITNESSETH:

The grantor irrevacably grants, bargains, sells and convoys to the trustow, in trust, with power of sale, the property in ,
Klamath County, Orogon, doscribud as: ot
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Lot 2 in Block 4, Tract No. 1103, EAST HILLS ESTATES, Klamath 3 -
- County, Oregon. .
S
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which said described real property is not currently used for agricultural, timber or grazing purposes,
together with all and sinqular the: appurtenances, tenemonts, heroditamants,
herzaftor belonging to, dorived from or in anywiss apperiaining to the above describod premises, and all plumbing, lighting, heating, venti-
tating, air-canditioning, refrigerating. watering and irrigation apparatys, equipmunt and fixtures, fegether with oll awnings, venntian blinds, 50
covering in place such 65 wall-to.wall carpting and linoleum. shades and built.in appliances no
with tho above described premises, including s!l interest therein which the

rents, iswues, profits, water rights, easements or priviloges now or

w or horeafter installod in or used in connection
grentor has or may hereafter acquire, for the vurpose of securing
porformance of oach agreement of the qgrantor herein contsined arnd the payment of the sum of THIRTY—SIX THOUSAND . ND
(536,000.00 ) Dollars, with inturest thereon sccording to tha ‘erms of a promissory note of sven date herowith, paynbuo IJQ-O"-"
beneficiary or order and made by the granior, principal and interest being payable in monthly installments of $.290. .

e JANNAYY. 15, . 1928

£nommencing

Thls trust deed shall further secura the payment of such additional money, acqubsition of the property b the beneflctary after Jefault, nry balaree remadning fn the

If any, as may be loaned hereafter by the beneflelary to the grantor or others for iageeotnt shall be crediied to the indebtedniess, I any authorized teserie” account
baving an Interest fn the above described ropcrtf, 08 may be evidenced by a  p,r taxes, assessments, Insurance premlums and other eharges 15 not sulficlent at any
Dot or notes. 1if the Indebtednens securcd by this trust deed 18 evidenced by  yine for the papment of such charges as they beeome due, the grantor shall pay the
more than one note, the beneficlary may credit payments recelved by it upon deflelt to the benefletary upor demand, and if not patd within' ten days after such demand,
say of sald notes or part of any paymert on one note and part on another, the beneficiary may al s opitn add the amount of such defleit to the prinepal of tha
a8 the oeneficlary may elect, oblgation seeured herehy.

The grantor bereby covenants to ang with the trustee and the beneflclary Shonld the grantor fail to keep nng' of the foregolng covenants, then the
hereln that the said premisea and property conveyed Ly this trust deed are henefictary may at fts option carry out the same, and all {ta expenditures thers.
free and clear of all encumbrances and that the arantor will and his helps, for shall draw Interest at the rate specified In the note, shall be repayable by

8 an i] s shall warrant and defend hls said title thereto the grantor on demand and shall he secured by the iten of this trust desd. In
against tho claims of al) persons whomsocver, this connectlon, the beneficinry shall have the tight In fts discretlon to complets
any improvements made on waid premises and also to make such repairs to sald

The grantor covenants and agrees to pay satd note accordlng to the terms property as in its sole dlscretion (t WAy deem necessary or advisable.
thereof and, when due, all taxes, Assessments and othep chargea levied against
sald property; to keep aald property free from all encumbrances having pre- The grantor further agrees to comply with all Jnw.
cedence over this trust deed; to ecomplate al) bulldings in sourse of constryction covennnts, conditions and restrictions Alfectisg safd
or hercafter constructed on satd oremlses within six months from the data frex and expendes of tids trust, Including the cost of title searc ", A8 well as
hercet or the date conitruction s heieafter comienced; to repair and restore the other costs and expenses of the trustee incurred fn connection with or
promptly and in good workmunlike manner any hulldlng or improvement on In enforcing this obligation, and trustee's and attorney’s feeq actually Incurred;

pay, when due, ali to appear in and defend any actfon or roceeding purporting to affoet the secur.
costa ‘Incurred therefor; to allow beneticlary to inspect aal property at alf ity hereof or the rights or powers of the beneficiary or trustee: and to pay all
times durlng coustruction; to replace au{ work or materials unsatisfactory to coots und expenses, including cost of evidence of title and attorney's fees In a
beneficiary within fiftecn days after written notice trom beneficlary of such rensonable sum to be fixed by the court, In any such action or proceeding in
fact: not to remove or destroy anz building or improvements now or hereafter which the benellelary or trustee may appear anJ in any suit brought by bene.
constructed on snld premlses;” to eep all buildings and improvements now or ficiary to foreclose this deed, and all anid sums shall he secured by thl’s trust
hercafter erected upon sald property in rood repair and to commit or suffer deed,
no waste of said preiises; to cep all bulldings, pmpertf and improvemente
now or hereafter erected on said premlises continuously tnsured agalnst loss The heneticiary will furnlsh to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may frum time to time require, annun! atatement of account but shall not be ohllgated or required to furnish
In & sum not less than the original principal sum of the note or obligation any further statements of acesunt,
secured by this trust deed, In a company or companfes acceptable to the hene.
ficlary, and to dellver the original pollcy of insurance In correct form and with It 1s mutually agreed that:
approved loss payable slause In favor of the beneficiary attached and with | .
remium paid, to the principnl place of busigeer of the heneficiary nt least Lydn the event that any portion or all of ssld property ahall be taken
fl!tecn drys prior to tKe etfective date of nny such olicy of Insitrance, If under the right of eminent demain or condemnation, the beneficlary shall have
P insurance Is not so tendered, the bene; Iciary may In {ts own the right to comuience, prosecute in |ta own name, nppear In or deles
discretion “obtain fnsurance for the benefit of the Leneficiary, which [nsurance  tion OF{NCN"’"E‘- or to make any compromise or set !
shall he non-canceilable by the granter during the full term of the Pollcy thus  such taking and, if it o elects, to fequire that all or any portion of the money's I e
chtafned, pnrnhle fas compensation for such taking, which are [n excess of the amount re. i LAY
quired to pay all reasonable costs, expentes and attorney's fees nece P vt o N
for the purnose of prostding regularly for the prompt payment of all taxes, oF Incurred by the 7rnn'or In such proceedings, shall be paid to the b . L O i ""‘3
. and goiernmental charges levied or assessed against the above described pro.  And applled by It flrst upon any rensonchle costs and expenses o M K
" and lnsurance premifum while e Indebtedness oooured Lictelby is In exeess of B, fees neceasarily pald or Incurred b the beneficlary In fuch procee A Gl e [ifr "
uf the losser of the original purchase peice pajd by the grantor at the time the loan was  balance applied Mbon he Indebtednzas sccured herehy; and’ the 3 N i CUTETTY
PRI 4

Hnanzes, regulntions,
te o pay al coste,

&

made ar the beneflelary’s wriginal pralsal value of the property at the time the joan Bt its own expense, to take such actions and execute such

%Aa made, grantor will Pay to the benefictary In addltlon to the monthly payr ents of bz nectcsnry ir obteinlng such compensation, p.omptly upon the bene
princlpal and fnierest payable under the terms of the note or obllgation secured herehy request.
on the date Installments on princinal and Interest are pasable an amount equai to 1/12 2. At any time and from time to time upon written r urst of the bene.
ol the taxes, ascessments, and oter charzes ue and payable with respect o sald property flelary, payment of tta fees and presentation of this deed and the note for en-
within each suceeeding 12 months and also 1 /38 of the Insurance premtum payable with dorsement “(in case of tuil resonveyance, for cancellation), without affecting the
respect o gald property within each succeeding three years while thls Trust Deed {3 in linbility of any person for the payment of the [ndebtedness, the trustee may (n)
effect ny estimated and directrd by the beneflelary, Renefleiary shall pay to the grantor consent to the making of aAny map or P!nt of sald property; (b) Join In anting
Interest on sild amounts at a fate mat jess than the highest rate authorfzed to be pald any asemen! or creating and restriot on thereon, () Join ' in An{ lul\orﬁnnnnn
by banka on thelr open passhonk accounts minus 3 /4 of 1o, If such rate 19 lesy than or other agrecinent affecting this deed or the llen or cherge hereo: i (d) reconvey,
4C%, the rate of interest pald shall be 4, Interest shall be computed on the average without warranty, sli or any part of the property. The grantee In any reconvey.
monthly balance In the account and shall be pald quarterly to the grantor by erediting ance may be described as the 'person or persons Je ally entltled thereto' and
to the escrow account the amount of the interest due. the recifals therein of nny matters or facts shall be conctusive rool of the

truthfulneas thereol, Trustec's fees for any of the services In thls paragraph
shall be $5.00.

While the grartor is to pay any and M tases, asceztments and otfer charges Jevtsd .
or assessed agaltist sald property, or any part thereof, hefore the xame bezin to bear mnnnﬂﬁnn}:: ’:{M{th'f:’,,"ll:SE‘{:”&] Krfl:‘:lflllﬂl’“h‘fuf:’by’;;ﬂlﬂl?:' lgnl‘;entgcrzll::yo}iu?hng the
Interest and also to pay premitms on 4l fnsurance policles upon sald peoperty, such pay- perty affected hy thls desd and of nﬁy beriu'nnl property lncgtcd thereon ° nrm
ments ate ta he made through the heneflelary, as afuresald, The grantor herehy authorlzes grantor shull dehault In the payment of eny lndubled‘ne‘u secured herehy of i
the beneflclary to pay any and all taxes, assessments and other charges levled or Imposed the performance of Any ngreement hereunder, grantor shall have the P M'h mf
against sald property o the amounts as shown by the atatements thereof furnfshed by the lect ‘all auch rents, Isiues, royaities and pro‘!lu earned prior to default s tha-
collector of sueh taxes, assesstients or other charges, and to pay the ineurance premiumy po0ome due nnd p;lyl\hlm 'Upon any default by the grantor hereunder, 4
In the amounts shown on the statements submitted” by the tnsnraniee earrlers nr thelr rep. tetary niny at any time without notiee, elther In person, b agent o
resenfatlies and to withdraw the sums shich may e required from the resere accaunt,  vatvoer to he appointed by n court, and without regard to t,’h

U anv, estabilished for that purpose, The Rrantor ageecs h ho event to hold the henefielary security for the indehtedness hereby secured, enter upon and
respunslible for failure to hme any Insurance written or for any loss or damage growing sald property, or any part thereof, “In Its ovn pame sue for or otherwise oollect
out of 3 defect In any Insurance polley, and the benrficlary herely s authorlzed, In (he the reats, lisues and profita, including those pant duc and unpald, and
vent of any loss, to compromise and settle with any Insurance company and to apply any the aame, less costs and expenses of operation and collection |nclubfnx reazon.
sueh lnsurance recelpts upon the ohtgtlng sceuzed by thls trust deed, In computing the p

Able attorney’s fees, tpon nn Indebtedness secured hereby, &nd In auch m
ammint of the Indebteiness for payment and satlsfaetion In ol or upon cale o olhier 89 the beneficiary m,.yn ,"”,g,,",.‘ o L ch ~rder

Bt e o PO




Property, the ccllzctioy bouncement at the time fixed Ly the precoding postponemont, The tructes sba)
and other deliver to the puichaser hlg du({ ip forns ay rtquhuny law, ouveylng
At { or damsge of the 3 uant or wuunlg,
or releass thercot, ag g oreaald, skall ot curg or - 80y matiors or facts shaj) 9 concluslve proof of the
ault or notice of drfsulg hoscander or invalidate any act dou . Any person, txciuding the trustes byt lncluding the srantor
such npollee, » MIAY purchase at the eale.

Iciary in wilting of sny sale or - 9. Whenu the Trustee se purauant to the POvers provided kerein, the
escribed roporty and furnih beaoliclary o trustee shall urul{ the proceods of the trusteo’s asle ag follows: (1Y To
uch persona) Informativn ocoucernlog the purchaser ay the expensen o, the sale Including the compenaation of the trustee, and a
required of & new loan applicany and shall pay beneficlary reasonsble charge hy the attorney.  (2) To the obligation secyred by
trust  deed, {'1§ To 8l persons having recorded lens subsequent
litterests of the trustee in the trust deed as their intereats appear
8. Time {4 of the tshence ol thly instrument enq order of their priority. (1) The surplus, if any, to the &rantor of the trysy
arsutor in payment of any Indebtedness sconred hereb: Yy deed or to hiy successor In jaterest eutitled {o ach surplus,
agreement hercunder, the beneflciary may declare a)
mediately due ang payable by dellvery to the trustee of weitten notico of default For any ren, beaeficlary may from time to

10,
And electlon to gel the trust property, which notiey trustes shall cause to be thne appolnt g aucce. ned hereln, or to Any
duly filed for record. Upon dellvery of sald notice of default and clection to well, 8UCCessOT truntee er, Nt and withouy con-
the heneficiary shal) eH0BIL with the trustee this trust deed and all promissory 3 e all title
tuotes and . vvldoncing expenditures secured hereby, whereupon thy 3
trustees shal) fix the time and place of gale and give noticoy thereof as then S| d subatitutlon shali be eu fustrument executed
fequired by law, 2 iclary, containing reference 3 lrust deed apd ita place of
fecord, which, when recurded fn the oftjce of the county clerk or recorder of the
T After defaylt and any time prior to five days befors the date vet county or countles in which the property (s sltuated, shiall be concluslve proof of
by the Trustee for the Tristee's g grantor or other persoy o Proper appolutment of the BlUCCessOr trystee,
privileged may pay the entlre g v under this trust deed and
the ohligutiony secured therel: d and expenses actually incurred 1e. Truatee GCCEDLs this trust whey thys deed, duiy executed and acknow.
forclng the terms of the obligation and trustce’s and attorney's feea ledged 18 mgde A {rubllc record, as provided by law, The truster §s not obligated
hot exceeding $30.00 cack) other thap such portion of the prigeipal “l would to uotlty any party h ding sale under Any other deed of try ar of

at
Bot then be due had no default occurred apd thereby cure the defay t. any actlon or proceed tor, beaeflciary or truzﬂee thall be a
trustee,

party ualess syeh ae ing ts brought by fhe

the lapse of such time as may then be required by law following

of eafd notice of default ang glving of said ootice of aale, the 12, This deed applles to, lnures to the benefit of, and binda alj partiea

aald property at the time and piace fixed by him In sa hereto, thelr heirs, tegatees devisees, adwlnlstrators, fxecutors, successora gy

a whols or {n ge Arate parcels, and iu such order as he mn{ assigns. The term "bcnurlclary" shall mean the holder and owner, Including

At public auction to the highest bidder for cash, fn lawfy} money o ﬁh-duuu, ol the note gecured herphy, whether or not named gy o beneticlnry

es, able at the time of. sale. Trustee may postpons sale of all or etein, In construing this deed and whenever the context so requires, the hna.

un’y portion of sald property by public announcement n{ auch time and glm of cullne gender includes the feminine and/or neuter, and the alngular numbep In.
sale and from time to time thereafter may postpone the &ale by public ap. cludes the plurat,

sy

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and Year first above written,
LS&Q»W R@ VAN Q{t (SEAL)
STATE OF OREGON 2 (dy ém’ - - (SEAL)

C’ogvpf? of Kl a.n‘latfli{“ u

THIS IS TO CERTIFY tl;ul on this ’??- 0E/ﬂ$££~__ 1977 -, belore ma, (he undersigned, a
Noicﬁ;"‘?ubl!c in ‘and !o: ‘sald county ond slate, personally appeared the within named ..
_*L.':}.,{-..;,VII.I_'LAM‘_B;_LAM,‘JR- MARY E .. LA VERNE, B
to mo"perionally Ex:ow;z to be tho identical individual S.. named in and who exocuted the foregoing Instrument and acknowlodged 1o me that

t LY executed the same frooly and voluntarily for the

e L T S

d_year last above writian,

Notary Public for Oregan
My commiss;. n expires: November 12 , 1978

STATE OF OREGON

the within instrument
was received for record on the 29th
day of ~November ~ " ""ig 77,

(DON'T ugE ThHis at 3323 g'clock P M., and recorded
SPACE; RESERVED

FOR  RECORDIIG in bock M77 o page 23137

Grantor LABEL IN coun. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS uszo.) Witness
my hand and 1 of Count
AND LOAN ASSOCIATION alfixed oY sealo nty
Benuficiary
© Recording Return To: Wm. ,Do X Milne ) .
KLAMATH FIRST FEDERAL SAVINGS County Clerk

AND LOAN ASSOCIATIOFJ) B gj/ &A/&
g g Dopu
et 0/4% Fee §6,00 e

- U =

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been pald,

TO: William Sisemore, —., Trustes

The undersigned 15 the legal owner and holder of all indebledness soacurod by the fore Y cald truat doed
have been fully paid and satisfied, You k, roby are directed, on payment lo » torms of zaid trus' deod or
pursuant to statute, to cancel all ovidances of Indebtedness secured by said frust dood vorad to vou horowith together with said
trust deod) and to Teconvey, without warranty, fo the partles designated by the tormo of said trust deod the estato now hold by you undor tha
same.

Klamath Fiest Fudera] Savings & Loan Association, Beneficiary

by e




