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TRUST DEED ' 77

., THIS TRUS T DEED, made this 29th dayef ... Novewmberx. .. ... ... v 19770 botwaoon
: .“.”.“.“.“.”.JQHN.W.“G&RBonEN.&.SQSAN“GARBODEN.”huaband.and.wiﬁe”“

s ,M' " i ' i

R Tt ao grantor, William Sisemore, a8 trustvo, and
L KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, » corporation organized and oxisting undur tho taws of thy
: United States, oy bonefiviary

WITNESSETH:

!
v
.E The grauntor irravocably grants, bargains, sells and convays to the trustes, in trust, with powor of salo, the propurty in .
! Klamath, County, Orogon, described us: ""L o
- Mo bl
(R
Lot 24 and the N4 of Lot 25 in Block 12

of STEWART, Klamath County, Oregon
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which said described real property is not currently used for agricultural, timber or grazing purposes,

togother with all and singular the sppurterances profits, water rights, casemurts

hereafter buionging te, dorived from or in anywise appartaining to the above described pramises,
lating, air-conditioning, refrigorating, watering and irri

+ tonemonts, hereditaments, rents. iscuos. o0 privileges now or
and all plumbing, lighting, heating, venti.
gatior apparatus, equipment and fixtures, togethor with all awnings, venaotian blinds, floor
covering in place such as wall-to-wall corpeting and linoloum, shades and built.in appliances now or hereaftor installed in or uted in connection
with the above describad premises, including all intorest theroin which the gr

anior has or may h ) i he ri
0 81 ¢@9reement of tho grantor herain contained and the payment of tho sum of W“NW ;j“éﬁé?:‘ Qfggygegﬁ rﬁND
0 } Dollars, with interast theroon according to the terms of o promissory note of even date horewith, paysble to the
beneficiary or order and mado by the grantor, principal and interest being payable in monthly instaliments of §.. 236

2V e/ commencing
....... Decembar. 30th, e 19 LT

This frust deed shal] further securs the Ay of such addi al money, 154 of the property by the beneflelary after default, any balance remalning in the
it ang, as may be ioaned hereatier by the beneficiary to the grantor or others resenys account shall be credited tn the indebtedness. I any authorized reserve  sceount
bAviug .an Intereat fn the Above descrihed J;ropertf. a3 may be evidenced by a for taxes, assessments, insurance premiums and other charges s not suffictent’ at any
nole or wotes. If the indebtedness wecure. by thls trust deed Is evidenced bY  time for the payment of such chaiges 28 they hecome due, the grantar shall pay the
more than one note, the beneficlary may credit payments recelved by it upon defieit to the Leneflciary upon demand, and If not pajd witizio ten days after such demand,
a0y of said notes or part of any paymert on one note and part on anot S the beneficlasy may at is optlon add the amownt of such deffclt to the prinelpal of the
a5 the beneficiary may alect. . obtigation secured herehy;

the beneficlary 3hould the grantor fail to keep Anl of the foregoing covenants, then the
herefin that the said premises and pros)crty conveyed by this trust deed are beneficiary may at {ta option carty out the same, and all {ta expenditires thero.
clear of all encumbrances anc that the “grantor will and his heirs, for shall draw Interest at tne rate speclfied in the note, shall be r
executors and adminfatrators shall warrant and defend his said title thereto the grantor on demand and shall be secured by the lien of this tri
agalnst the clajms of all persons whomsoever,

The grantor hereby covenants to and with the trustee and

any improvements made on uald premlses and atso
The 5rnnwr covenants and agrees to pay sald note accarding to the terms broperty as In Its sole discretion it may deem nece 3
thereof and, when due, ail {axes, assessments and uthcr charges’ lavie;! against
sald property; to Yeep zzid pieperly frec from all cucumbrances having pre. The grantor further agrees to mmgly with all Jaws, ordinances, regulations,
cedence over this trunt deed; to complete all buildings in course of censtruction covenants, conditions and restrictions affecting said property; to ﬁny all costs,
or hercatter constructed on said premises within six wonths from the dats frea and expenses of this trust, Including the cost of title nearch, “as well as
herco! or the data construction Is ereafter commenced: to repalr and restore the other costs and expenses- of the trustee Incurred jn
manner any building or Improvement on in enforcing this obligation, and trustee's 2nd attorney's fees actually incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any actlon or grocecdlng purporting to affect the secur.
costs fncurred therefor; to allow beneficlary to inapect sai property at all ity hereof or the rights or powers of the beneficlary or trustee; and to pay all
timea durlng construction; to replace any work or materials unsatisfactory tn cosis und expenaes, including cost of evidence of titl
beneflciary within fifteen days after writte:

reasoaable sum to b
fact; oot to remove or destroy un{ buﬂdlm;) or Improvements now of hereafter
&

e and attorney's foes in a
e fixed by the court, in any such actlon or proceeding In

which the beneficlary or trustee mav np{mnr and fn any sujt brought by bene.
constructed on aald premlse 3 to keep all r ticiery to forcelose thiy deed, and all sald sums ehall he secured by this trust
herealter erected upon satd pmgerty In good repalr and to commit or suffer  deed,
24 00 waste of sald premlses; to eep ail bulldings, pmpcnf and lmprovements
P Bow or hereafter erccted on said premlses contlnuously lnsured against loss The beneflciary will furnish to the grantor on written request therefor nn
2y by fire or such other hazards as the beneflciary may from time to time require, annual statement of account hut shall not be ohligated or required to furnish
i3 [n & sum not less than the origina} principal sum of the note or obligation any further statements of account,
fr secured by this trust deed, In a COMDANY or companies s,

ficlary, and to dellver the original policy of Insurance i correct form and with It is mutunlly agreed that:

approved loss payable clause in favor of the beneflclary attached and with .

remium paid, to the princlpal place of business of the beneficlary at least b paB the event that any portion or all of salg property shall be taken
fmenn days prior to tge el?tctlvc date of any such poiley of Insurance. It  under the cight of 2minent domain or condemnatlon, the beneflels shall have
sald policy o? Inturnace 1 not so tendered, ‘e benoliclary may In [ts own  the right to cominence, prosecute in Its own name, appear in or defend any ae
discretlon obtain insurance for the beneflt of the beneficlary, which (nsurapce  tlon of frococdlngn. oF to make tny compromise or mettlcment in connectlon “with
shall he pon-cancellable by the grantos during the full term of the policy thus  euch taking and, it it so elects, to require that all or any portion of
obtalned, payable as compensation for IUC& teking, chl:’ are In cxcesa of the amount re.
A

qulred w«f‘gy.tl:w o8 feen necessarily paid

a »

That for the purpose of providing regularly for the prompt payment of all taxes, O Incurr rantor ln such proceedings, shall bs Pald to the beneflcia
asgessments, and governmental charges levied or assessed agalnst the whove described pro-  And applied by it first Upon any reasonable costs and expenses and l',tomtyr'{
perty and insurarce premium while the Indebtedness necured lereby 19 in excess of 80c;,  fee necesarlly pald or Incurred b the 1y In such p €3, and the
of the lesser of the otiginl purchase price pald by the geantor at the time the jomn whs  balance appiled upon the [adebtedneas secured hérehy; and’ the grantor agrees
made or the benefictary's origlnal appraisal value of {he property at the time the loan At Ile own expense, to take '“,fh actlons and exccute :“"h insiruments s L
was made, grantor wil] mﬁ to the ‘beneflclary tn additlon to the monthly payments of Do it in % aue 4 promptly upon the benefictary's
prineipal and Interest payable under the terms of fin note or oblligatlon secured herchy  request.
on the date Inatatlments on peincipal and interest are payable an ameunt equal ty 1/12 2. At any t'me and from time to time upon written request of the bene
L of the taxes, nssexsments, and other charges due and payable with respeet to safd property ficlary, payment of Its fees cod presentation of this deed and the nnte for en.
M within each succeeding 13 months and alto 1/3G of the insuraneo premium payabils with rorsement (In cass of ful] reconveyance, for cancsliatlon), without affecting th
. respect to ssld property within esch sueceeding thres yews while thls Trust Deed Is in Lability of Any person far the payment of the Indebledness, the trustes may
effect as estimated and directeq by the beneflelary, Beneflelary shall pay to the grantor conlcn{ to the miaking of any map or rlu of sald property: {b) join In nm’n.

Interest on ssld amounts at 8 rate not tess than the highest rate authorlzed to he paid easement or creating and restriction thereon, (c) Join'in an subordination
o by banks on thelr open pesshook accounts minus 3 /4 of 1%, It such rate s less than or other agreement affecting this devd or the Iten ar_charge hareo 3 () reconvey,
s 467, the rate of Interest pald ehall be 16 Interest shall be computed on tha aserazs  without warrcnty, all or an{ parl of the property. The grantes in any reconvey.
monthly balance In the account and shall be patd quatterly to the grantor by crediting ance may be described as (he ‘'prreon or persons Je, ally entitled thervto and
Lo the escrow acconnt the amonnt of the Irterest due. e recitals therein of any matters or facts shall he conclutlva rrm{ af the

reathfuinens thereaf. Truster's faes for any of the setvices In thls "
shall be' 85.00 y paragraph

While the grantor 1+ to pay Any and all tases, mssersments angd other chargey s o]
ur Awsessed agalest sild pronerty, or miy part thereof, befors the same begin' to hear 3. Ax additlonal securlty, grantor herehy asslgns to h"“‘HD'

tinuance of these trusts all renta suew, royaltles and prof
Interest and also to pay preminms on all fisurance palicles upan sald groperty, cuch pay. SO0 Y Y

ments ate to be made through the benefielary, as aforesaid, The grantor hereby suthorizes p:::.ym:ltrhc:ﬁddl‘:nlhln Aeed and of any person

the brmﬂf!nry to nlyl any and |Il'mev,'nmnlmen(’u and othier ch'arm' l;\led andlmpm’m f

Against anld property In the amounta A shawn by the statementa theren! urntshed by the )

ealleetor of wich faxed, nisessments or other charges, and to pay the Insurance pmr{lulmt Ject all such rents, ",'“"' myn.l:‘,:; ;m";::og’ !ﬁ:";;a"n rlo;“":u:f'?r“ the hene.
In the amounts shown on the atatements ahimitted by the inwuranes earrlors or thelr rep tielary may at eny fime wi hout notlee, efther in parson, by agent ';' by & re.
resentathes and to withdeaw the sumy which may he requdred fram the reserve account, colver to he Appolnted b A court mJ w(thout refnnl l‘n h /

i any, extublished for (hat nurpose. The grantor agrees In o eyent to hold the heneflefary g

e adequaty of any
recurity for the indebtedness hopely arcired, enta

responsiible foe fallure la hate ANy Inuitennes nritten or for any loss or damage growing ald p%p"[y,horln[ny’p;n mr;ml. yln 1t n'.v'nen:n’;o"ml" .Q':do:“‘ 0wl g;'l‘].::
Gt ot & defeet 4 any Inwiranee polley, and the benetieliry herehy 1n Anthorfead o s tha rents, taruns nnd profite, Including those past dua unpald, ;,r.l Apply
nr;u of Ay foes, :u rpm;m:m:n- n|nl‘|l ..I(l]r with .ulw' lnu;rlunfln e;wm An,y ;nd ta nm;ly ::w the same, less co and expenaen of o eration and oolleot on, Inol urllni n'"oa.
such fnsurance peceipts upon the ohllgationg asrized hy thiy trunt deed, In computing (he able attorney's fe. upon xny Indebtedness secured hereby, a

amount of the Indeldednesy for payment and mntistaction tn ful; or upont aale or other a po t4 7, and Insuch nrder

« tha vennliclary may determine,
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4. The enterlug upon and taking possession of gald broperty, the estisctica buuucement at tho tine fixed 2({ the preceding oostponemont. The Lrustes shall
of such rents, [szucs and pivlits or tgo brooceds of fire and other Insurance pol-  dellver to the purchaser his deed lo fonn as requissd by law, cooveylug the gm-
fcles or eoulfenul.(on or awards for mny taking or damagoe of the property, and porty so sold, but without any covenant or w wtg, eIproas or {mplied. The
the application or relvaso thercaf, as eloresal , shall not curs or walve any de- recitals in the deed of any watters or focts shall bo c:aclusive proof of the
fault ‘or notice of default hercunder or Ioval'date any aot doue pursusnt to truthfuluess thereol. Any berson, excluding the t.ustes but Including the grantor
such uotice. and the beneticiary, MRy purchrse ai the sale,

5. The grautor shal potlly benellctary tn writlag of any sale or oua- V. Whea the Trusteo sells pursuent to the puwers provided hereln, the
tract for sale of the above des. d oroperty snd turnish beneliclary on a truatee al) l,)plf the proceeds of the trustes’, B } T
torny supnlled it with such per Intormation eonoerulnf‘ the purchaser as the expenses of tlho aale lacluding the oomp 2
would ordinurily be required of & uew loan applicast and shal) pay beoeflclary reasonnble charge by the attorney,  (2) To tho obligation secyred
8 service cliarge, trust  deed, (:lg Lo all persons  hsving jecorded Rens  subsequent the
tntereats of the trustee in the trust deed as the'r Interests wppoar in the
6. Thne Is of the easenca of this instrument apdt upon delault by the order of thefr priority. (1; The surplus, w{‘.) to the grantor of the teuat
&raotor in glnynu:nt of any [ndebtedness secured hercbr or In performanco of any deed or to his successor In Interest cntitled such surplys.
agreement hercunder, the beneficlary may declare all sums secured hereby {m-.
mcdhtcl{ due and payable by dellvery to the trustee of written notlce of detault 10. ¥or any reason permitted by law, the beneficlary way from tlme to
and electlon to sel! the trust projierty, which notice truntes shall camne to be tinic appoint & guccesaor or successors to any trustee ywised iierein, or to any
duly filed for record. Upon dellvery of sald notics of default and clection to well, successor trustee appolnted hervunder. Upon such appolntment und without con.
the beneticlary shall deposlt with the trustee this trust decd and all promissory veyanes to the successor trustes, the fatter shall be veated with all title, puwers
notes and documents evideniing expendltures secured heraby, whercupon the nnd duties conferred upon any trusteo hereln pamed or appaluted hereunder, Zach
Wustees ahall fix the time and place of sale and give notico therect as then such appointment snd substitution shali be made by weltten Instrument executed
required by law, by the beneficlary, contalnln reference to this trust deed aud its place of
record, which, when recorded (n the office of the cuunty clerk or recorder of the
7. After default and any time prior to flve days before the dato aet county or countles In which the broperty is sltuated, shall be conclusive proof of
by the Trustee for the Trustee's suale, the or othe: Proper appointment of the syccessor trustee,
rrlvlle ed may pay the entire amount then due under this tryst an
he obligations secured thcrcbf' (ncluding cosis ang expenscs actually {ncurred 1. Tristee accepts this trust when this decd, duly cxecuted and acknow-
In enforcing the terms of the obligation and trustes's and attoruey’s fecs ledged is made a public record, ns rmvlded The trustoe (s not obligated
not exceeding $50.00 eack) other thun such portion of the principal as would to notlty any parly hereto of pending calo under an other deed of trust or of
uot then be ‘due had no defunlt oceurred and thereby cure the defaylt. any action or proceeding In which the arantor, beneficiary or trustee yhull be n
Party unless such actlon or proceedlug I8 brought by the trustee.
law following
#ald notlce of sals, the 12, This deed applies to, tuures to the benefit of, and binds all partles
ed by him [n hereto, thelr heira, legiteea devisces, admlinistrators, executors, successors and
hols or fn ugmze parcols, asaigns, The term “beneficlary” ahall meayn the holder and owner, Ineluding
, &t public auction to ths ighest bidder rlwlm-u, of the note sccured herehy, whether or 1ot numed as a beneflelary
United 8Btates, payablo at the time of. sale. T hereln, In construlng this deed and whenever the cuntext so requires, the nina.
lnf' portion of safd property by public aDnouncemen cullne gender includes the teminine and for neuter, and the singulur number jn.
sale and from time to tine thereafter may post] cludes the plural,

IN WITNESS WHEREOF, said gramtor has hereunto set his hand aad seal the day and vear first above written,

* 7.?&:-%%@?‘&% .. (SEAL
JOHN W. GARBODEN

STATE OF OREGON j——£¥ﬁ’§§§’~};§§é§gﬁm&@ 1) (SEAL)

County of Klamathl ;55 e
- 2.3
THIS IS TC CERTIFY that on lhls_&. —day ot_..... . Novembar - e 197, bolore me, the undersigned, a
Notary Public in ond for said county and state, personally appeared the within named ... ... . T
JOHN W, GARBODEN & SUSAN GA ODEN, husband and wif

to me boraonﬁilx‘known io be the identical Individual 8. named In and who cxecuted the foregoing Instrumant and acknowledged to that

Y.....oxecuted the aame freely and voluntarily for the uses and purposes therein expressed.
,;‘.XN TPSI’IMM WHEREOF, 1 have hereunto sat my hend and affixed notarlal seal tho day and yoar lasy above written,

omry PI;bllc for Cregon Vel
My commission expires: ‘;%;)0 y/

STATE CF OREGON
County of Klamath

TRUST DEED

I certify that the within instrument
was received for record on the 30th

(DON'Y UBE THIs
SPACE; RESERVED 23
FOR RECORDING - .. .0N pages.

Grantor LABZL N couN. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS uszo.) Wit hand and LofC (
AND LOAN ASSOCIATION foﬁxelxr;'ess my han seal of County

Beneficiary

Aler Recording Return To: ~Wme D, Miloe
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

"Fee $6_.00 A

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Sisomore, -, Trustes

The undersigned is tho legal owner and holder of il Indebledness Jecured by the foragoing irust dead. All sums secured by sald trust deod
have bsen fully paid and satisfied, You heraby are dirocted, on payment o you of any sums owing to You undor the terms of said trust dsed or
pursuant to statute, to cancel all evidences of indebtedness secursd by said trust doed (which are dolivered to you herewith togothar with sald
trust deed) and to roconvey, without warranty, to the parties designated by the terms of aald trust dood the oslate now held by you under the
samme.

Klamath First Federal Savings & Loan Association, Beneficiary

by.—_

s 19




