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THIS TRUST DEED, mudo this220d. duyof ..... NQvembey .. . . .. . . 1077, batwenn
e RALTER A. WOODA and wife . . .
....... IR N .. e ooy a8 grantor, William Sisemoro, as trustew, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSORIATION

Umited States, as beneficiary;

» a corperation orgonized and oxisting under the laws of the

WITNESSETH:

The grantor isrevocably grants, bargaing, sells und Conveys to the trusiee, in trust, with power of sale, the property in . . “,i ‘
Klamath County, Oregon, describud as: P l
] ¥ ' H
v i 1
';"‘ R{ R *.J. s
o ek Lo it .
Lot 4, in Block 37 of BUENA VISTA ACDITION
TO THE CITY OF KLAMATH FALLS, KLAMATH Thm— 3™ "tr::
COUNTY, Oregon. ' ' l |
<y \'"

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tonaments, horoditements, rents. issuos. profits, water rights, easements or privilages now or
hereaftor belonging to. derived from or in anywiso appertaining to the abova dnscribad premises. and all plumbing. lighting, heating, venti
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equioment and fixtures, tagethar with all awnings, venetian blinds, flocr
covering in place such as wall-to-wall carpeting and lincloum, shades and built-in appliances now ar hereaftor installed in or used in connection
with the above described promises, including all interest therein which tho grantor has or may %Wu ﬁ th f_s6ruging
performance of each agme:xenf of the gran'?;r hersin contsined and the payment of the sum of { ..... el ﬁI E &'ﬁwm é‘ﬁ
{$..... 29,600.00) Dollars, with intorest thercon according to the terms of o promissory rnote of e m: GYM/LQQC
baneficiary or crder and mado by tho grantor, principal and interest being payab'c in monthly installments of §. 249. 53 cammencing
......... May 25th |9§é

This trust deed shall further accurs the payment of such addltional money, acquisition of the property by the beneftelary after efault, any balsnce remaining In the
it any, as may be loaned hereafter by the beneliclary to the grantor or others reserro aceount shall be eredited to the indehicdness, It any authorized reserse account
having an intereat in the above dﬂﬂl’lhl‘dfmpc"- . a1 mey bo evidenced by 8 fur taxes, assessments, insurance premiums and other charges s not sulflelent at any
nots- or motes. If the ladebteduneas secured by thls trust deed Ia evidenced by  time for the payment of such charges as they become due, the grantar shall pay the
more than one note, the Y may credit pay recelved by 14 upen  gefieit 1o the benefleisry upon demand, and I not paid within ten days after such demand,
any of said notes or part of mny payment on one note and part on another, the heneficlary may at its optlon add the amount of wuch defleit tn the prineipal of the
83 the beneficlary may elect. . abligatlon secired hereby.

The grantor hereby coveasnts to and with the trustee and the bensficlary Should the grantor fall to keep au’y" ol the foregolng covenants, then the
hereln that the sald premises and property conveyed by this trust deed are heneflciary may at its option carry out the rame, and all its expenditures there-
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw’ interest at the rate speclfied In the note, shall be repayabls by
s &R dml; shall warrant and defend his sald title thereto  the grantor on demand and shall be secured by the lien of this trust deed. In
against the clalma of all persons whomsacver. this connection, the beneficiary shall have the right In it dlscretion to completa
any improvementa mnde on said premlises and also to make such repairs to sald
The 5rnnlor covenants and agrees to pay sald note according to the terms property as In its soje discrotion it may deem necessary or advisable,
thereof and, when due, All taxes, assessments and other charges levied against
said property; to keep mald property frce fromn all encumbrances having pre. The grantor further agrees to comply with all laws, ordinances, reguiations,
cedeace over this trust deed; to complete all buijldings in course ol construction covanants, conditions and restrictions affecting anld nroperty; to pay all onsts,
or herepfter patructed on sald pramises thin =i months 1 iees und eapenses of this trust, including the cost of title search, as well as
hereot or the daie constructlon is hereafter commenced; to repair the other costs and expensea of the trustee incurred In connection with or
promptly and in good workmanlike manner any bullding or mprovement on In enforcing this obligation, and trustee's and attorney’s fees actually Incurrsd;
safd property which may bs damaged or destroyed an p?, when due, all to aprear in and defend any action or roceeding purporting to affect the secur.
ocosts Incurred therefor; to allow beneficiary to Inspect sal property at all Ity hereo? or the rights or powers of the beneficiary or trustee: and to pay sl
times durlng construction; to replace mr work or materials unsatisfactory to costs and cxpenses, including cost of evidence o!f title and attorney's fees in a
beneficlary within fifteen days after wrltten notlce from benellciary of such reasonable sum to be fixed by the court, In nnj’ such actlon or proceeding in
fact; not to remove or destroy lnl butlding or improvements now of hereafter  which the beneticlary or trustee may appear and in any suit brought by bene.
constructed on sald premises; to keep all bulldings and Improvements now or ficiary to foreclose this deed, and all sald sums shall he secured by th{s trust
hercafter erected upon sald progerty in good repair and to commit or suffer deed.
no waste of mald premlses; to keep all bulldings, pmpert{ and fmprovementa
now or hereafter erected on said premlses continuonaly Insurcd sgainst loss The beneticiary will furnish to the grantor on wrltten request thersfor an
by flro or such other hazards as the beneflciary may from time to time require, anpual statement of account but shall not be obligated or required to furnish
In 8 sum not less than the original principal sum of the note or obligation any further statements of accournt.
secured by this trust deed, in a pany or | ptable to the hene.
ficlary, aud to deliver the original policy of insurance fn correct form and with It Is mutuaily agreed that:
approved loas payable clause ln favor of the beneflciary attached and with "
remium pald, to the principal place of buslncss of the beneficiary at least L. In the event that any portion or all of sald property shall La takea
ifteen days prior to the eflectlve date of any such policy of insarance. 1 under the right of eminent domaln or condemnation, the beneflciary shall have
seid policy of fnsurance $s not so tendered, the bens; lclary may in its own the right to commence, prosecute in (ts own name, uppear in or defend any ac.
discretion obtain insurance for the beneflt of the beneficiary, which Insurance  tlon or Emcocdlnnu. or ta meke any compromise or settlement In connectlon with
shall be on-cancellable by the geantor during the full term of the pollcy thus  duch taking and, it it mo elects, to require that all or any portion of the money's
ohtained. payable as compensation for such taking, which are In excess of the amount re.
quired to pay all reascnable costs, expenses and attorney's fecs necessarily palid
That for the purpose of providing requlacly for the prompt payment of all taxes, OF Incurred by the grantor o such proceedings, shall bo pald to the beneficiary
assessments, and goveruuiental charges lested or assessed sgainst the ahorve described pro-  And applied by [t first upon any r coats and and attorney's
perty and Incuranes prembrm while the Indebtedness socurcd hereby Is in eaces of G, {068 necessarlly pald or Incucred by tha beneficiary In such proceedings, and the
of the lesser of the orlginal purchase price pald by the grantor at the time the losn way  halance applied upon the Indebtedness secured hereby; and the grantor serecy
made or the beneflelary's uriglnal appralsal salue of the property at the time the lan  BY its own ‘expense, to take such actions and execute such Instryments as shal
vas made, grantor will pay 10 the beneficiary In addition to the monthly payments of DS neccssary In LI p » promptly upon the beacficlary's
prlicipal and interest payable under the terms of the note or obligatlon secured herehy requeat,
en the date Installments on principal and Interest are payable an amoawat equal to 1/12 2. At any tlme and from time to time upon written r uest of the beae
of the taxes, assessments, and other charges due and payable with respect to sald property  ficiary, payment of ils feea and presentation o?"em- deed and the nots for en.
wlthin each succeeding 12 months and also 1/38 of the Insurance premiura payable with dorsement "(In case of full reconveyance, for cancellatlon), without affecting the
respect ta sald property within each succeeding three years while this Trust Deed is in 11ability of arny persoc for the payment of the indebtedness, the trustee may (a)
effect as estimated and dlrected by the bensflclary, Beneflctary shall Pay to the grantor  consent to the making of any map or plat of sald property; (b) joln in ting
Interest on sald amounts at a rate not lass than the highest rate authorized to be pajd any easement or creating and reatriction thereon, (c) join'In any subor Ination
by banks oo thelr open passhook accounts mimus 3 /4 of 105, It such rate I3 less thap or other agreement affecting this deed or the lten or charge herzof; (d) reconvay,

467, the rate of Interest pald shall be 4¢%, Interest shall be computed on the aeraze  without warranty, all or any part of the property. The grantee In any reconvey-

menthly balance in the account and shall be pald quarterly to the grantor by creditliy  Ance may be described as the “person of rersons legally entitled thereto” and

to the escrow account the amount of the Interest due. the reeitais thereln of any matters or facts shall e conclusive proof of the
u}-’ucliﬂll,nn;guoonwrcnf. Trustec’s fees for any of the services In thix paragraph
shall be $5.00.

While the grantor is to pay any and all taves, assessmunts and other charges levled

or amsessed agalnst sald property, or any part thercof, before the same begin' to bear conﬂnaunnAc: ?,"ldm:;‘yt:sﬁg:u‘ﬂ', 8,:’:::_‘.0‘.|::;,r::)yr:;‘.’f'g?:,u;,,?,m;rréﬁ::,o?“?hn,‘ trho',
Interest and also to pay premlums on all Insursnce policles upun sald property, much PAY- perty atfected by this deed and of any personal property located thereon. n;:uu
ments ate to he made through the beneficiury, as aforesald, The grantor herehy authorlses grantor shall default In the of any indebted secured Ihereb ; or I

the beveflclary to pay any and all taxes, assewmenta and cther ehargea levied or fmpesed  he performance of any agieemeant hereunder, grantor shall have tha rf h!.,to eo?-
against sald property in the amounts as shown by the statements thereof furnished by the lect all such rents, [ndues my.'m" and pm’ﬂ eamed prior to default as the

collector of auch taxes, assessments or other charges, and to pay the Insurance premium« becoms due and p:\ynhle 'Upon any default by tho grantor hereunder, the beno!
In the amounts shown on the statements suhmitted by the Insurance earrlers or thelr rep. ficiary may at any time without notice, either in person, by agent or by & re-
resentatives and to withdraw the sums which may be required from the reserve account,  galyer to he appainted by na court, and without regard to he adequacy of any
it any, established for that purmpose. The grantor agrecs in no event to hold the bene{iclary security for the indehtedness hereby secured, enter upon and take possesston of
responsiible for failure ta have any lnsurance written or far any loss or damage growing sald property, or any part thereof, In Its own name sus for or otherwise oolloet
out of a defect in any inarance policy, and the heneficlary hereby s authorized, fn the the rents, tasues and profits, Including those pust due and unpald, and apply
cient of any 1033, to compromise and scttle with sty Insurance eompany and to apply any the same, less costa and expenscs of operation and collection, Hcluding  resson.
sueh Insurarce recelpts upon the obligationa secured Ly thls trust deed, In computing the Able attorney's fees, upon any Indebtednest securad hnwy,th';(‘ sueh order
amount of the Indebtedness for payment and sat afartle;, In fnl} nr npon eaale or other as the beneliclary may determine, P ‘, v
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$. The eutering Upon aud taklng possesglon of Sild pruperty, the woliection
of such reuts, feauce and prolits or the jsuoecds of tire and othor tnaurance pol-
e lon or awards for m{ taklog of daniage of the property, and
releass thercof, ag o orseald, shall not cure or walve any de.

ault ‘or notice of defsult hercunder or lavalidate any act doae pursusit to
such notice,

b The grantor shall wotify beneflclary [n writlng of auy sala or oun-
tract for sale of the abuve desctibed roperty and furnlls haneliclary on a
form supnlied 1t with auch beraoual inlormation muo--mlnf the purchaser aa
would or uarily be Tequired of a new joan applicant aud shan pay benefiolary
& service charge,

6. Thue (s of the esaence of (his inalrument ang upon default by the
srantor I payment of ®0y Indebtedness sicured hcr«-h{ Of In pertormance ot any
agreement hercunder, the beneflclary may doclare w) suma secured hereby (mi.
un-dlnt-I{ due nud payable by dellvery to the trustes of written notlce of default
and elect) the truat broperty, which notice trustee ahall cause to be
duly filed for rocard, Upon dellvery of ‘sald botico of dofsult aye rlectlon to aell,
the heneficiary ahall deposit with the trustes tils trust docd ang all promiasory
notes and documents ovidenclag expenditures secured hereby, whercupon the

Lustecs shall fix the thme and place of sale and give notico thereo! a3 then
required by law,

o After defanlt aud any thae priur {0 five dsys before the date aet
by the Trustee for the Trastee's sale, the geantar or other parson o
l"”""l"' ma, ¥ the entlre amount (hen due under thls trust deed and
he ohligations sccured thereb Uncluding conts ang expenses actually Incurreq
in enforcing the tep of d‘;u obligation and trustes’s and atlorney's fees
not exceedlng $50.00 enck) other than such portion of the principal as would
ot then be due had no default oceurred and therehy cure the detault,

8. After the lapse of such time. as nnz then be required by law following
the recordation of aald notice of default au giving of sald notice of sale, the
trustoe shall sell safy property at the time and place tixed by him i ald notlee
of sale, elther as a whole or o separate Pparcels, and o such order a8 ho may de.
termine, at publia auction to the highest bidder for cash, In lawful money of the
Unlted States, p. 6 time of. sale. Trustee ma

postpone sale of all or
anf' portion of sald property by publle announcement af such time and glua of
fale and from time to time thereafter may postpone the aale by public an-

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and

STATE OF OREGON
County of Klamath

] ss

P2

Notary Public in and for sald counly and state,
~._WALTER A,

THIS IS TO CERTIFY that on this ! e .day ot NO meL .................................... , 19 77., before mo, the undersigned, a
personally appeared the within named ... .

WOODARD JR,

Botticemient at the time fiued by the precediug bostpoaemoent. The trustes shall
deliver to the purchiaser hiy duu{ 10 forn wa requir by law, conveylng the l;.""
rorty s aolid, ‘hut withegt any ouvenant or wnrunl.(, $1presa or lmplled. Tha
Tecitals 1n the deed of any nistlors or ticts shall fin conclusive proof of the
truthtuluess thereof, Any pesaon, cxcluding the trasteo hut tcludlog tho grautor
amd the beaefielary, WY poichase at the aaie,

9. Whea the Trusteo sells bursuant o the powers provided heseln, the
trunice ahalf urul the proceads of the trusteo’s sale aa follows: 1) To
the expenses of tle eale Jucludlng the ocompensation o} the truslee, and g
reasviable charge by ke Attaroey,  (2) To the obligatlon secured Ly the
tr deed,  (8) o all persone haviey recorded  Hens subsoqueat to the
literesta of iy tristee i the trysg deed an thetr Iterests appear In the
order of thair priority.  (4) The surplus, |t Ml{‘,’ to the grantor of the trust
deed wr to hiy successor In futerest entitfed such surplus,

10. For any reason betmitted by Iaw, the beneticlary may from time o
tume appolnt a AUCTCRBOF O wuccesrors to any trustes named hereln, or to any
successor trustee appolnted hesounder, Upon such appolutment ang without con.
veyance to the succcssor trustee, the lutter ahal) he Yeated with all title,
and dutles conferred upon auy tiuateo herein named or appoloted hercunder, Each
such appoiataient and substlfution shall be 1ede by w,
by the beneflclary, mmnlnlur reference to this trust deed and
tecord, which, when recorded in the office of the county clerk or reearder of the
county or counties fn which the froperty la sttuated, shail be conclusive proof of
Proper appolntment of the BUCCEs Or truster,

1. Trustee accepts this trust when this deed, duly cxecuted and acknow.
Iedged Is made a publie record, as rrovldcd Ly law, The trustoc is not obligated
t6 notify any party hereto of pend Ny sale under any other deed of trust or of
any uctfon or proceeding in which the grantor, beacficlary or trustec shall be g
Barty unless such actfon or proceeding Ia brought by the trustee,

12, This deed applics to, nures to the benefit of, aud hinds ali partlea
hereto, thelr heirs, legutees devlsees, ldmlnlstnmrl, rxecutors, successora and
asslgns, The term “bencliclary* shal] mean the hold Vi
pledee, of the note secured hereby, whether OFf not named as
hereln. In construing this deed and ‘whenever the context xo requdres, the mys.

culine gender includes the feminlne and/or neuter,
cludes the plural,

year first above written.
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(SEAL)

to m(;, psticnally knows fo be tho identieal individual .. named in and who ex
the}’ exacpted 'tk%&'a&mo freely and voluntarlly for the uses and purposes {
%MG&Y;VVHEREOF I have hereunto eet my hand and affixed my notarial
e

:

:‘}\C.\f

& PATTY A, W

NOI(I-X-“[pUb]lC for breqon R R
My commission oxpires:

pal the day and year lag

l‘aﬁbwrilmn.
A

TO: William Sisemore, _

Loan No. ... ..

TRUST DEED

— {powy uoe Tuia at 11:33 o'clock A M., ana recorded
[ FOR RECORDING in book ™77 -- ...on 909923187
Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES wWHERE
KLAMATH FIRST FEDERAL SAVINGS useo.y

AND LOAN ASSOCIATION
Beneficiary

© Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

STATE OF OREGON
County of . Klamath

I certity that the within instrument
was received for rocord op Ik B
day of November

Witness my hand and seal of County
affixed.

Mm, D, Milne

Y,

G un!y -C]erk

Deputy

—Fee-$6,00..._

e s J

REQUEST FOR FULL RECONVEYANCE

To b used only when obligations have been paid,

U ¥ U 1T

Klamath First Federal Savings & Loan Association, Bone

by

ficiary
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