Loan { 01-41424 KC/T A-28686
39729 TRUST DEED

THIS TRUS'T DEED, made this 29th dayof .........November.......... e 19 700 botwann

.”.“.”JAME$“MA.HARDEEBRQQA.AND”PAULGJHARHEN&RQOK,“.H$hand“6n¢”Wiﬁ¢

. . Crrrteesccnacnnc o gy granter, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, u verporaiion orgunized and existing under the laws of the
United States, o3 beneficiary;
WITNESSETH:
The grantor irrevocably grants, bargains, solls and conveys to the trusteo, in trust, with powoer of sale, the property in

Klamath, County, Oregon, described s

Lot 14, and Lot 15, Block 47, Buena Vista Addition to the

City of Klamath Falls, Oregon, according to the official

plat thereof on file in the office of the County Clerk,

Klamath County, Oregon, EXCEPT that portion of Lot 15, des-

cribed as folluws: Commencing at a point on the westerly

line of Angle Street which is 60 feet Southerly from the NE

corner of said lot; thence Westerly parallel with the North

line of said lot, 60.5 feet:; thence Westerly parallel with the

South line of said Block, 98 feet, more or less,. to the

West line of said Lot 15; thence North along the lot line to

the NW corner of said lot; thence Easterly along the alley

line to the NE corner of said lot; thence South along the

lot line, 60 feat to the point of beginning,

which said described real property is not currently used for agricultural, timber or grazing purposes,

togethor with all and singular tho appurtenances, tenements, hereditaments, rents, issuos, profits, water rights, casements or privilegos now or

heroafter belonging to, dorived from or in anywise sppertaining to the above doscribad premises, and all plumbing, lighting, hoating, venli.

lating, air-conditioning, refrigorating, watering and ircigation apparatus, equipment and fixtures. togother with all awnings, venatian bliads, floot

covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or horesfter installed in or used in connection

with the above deswcribed premises, including o!! intorest thorein which the granfor he< or may hWﬁNW—"ﬁ:I‘Eﬁ&Q Qﬁﬁaibg}\iwnnq

purfg—ganrg oécaéh agrozment of the grantor herein contained and the payment of the sum of %Y = A ptellyieiny 1" 0

(Slo .00 } Dollars, with interest theroon sccording to the terms of a promissory nmﬁxen}%@?glggfh. mbNQ/ ?
SN

beneficiary or order and made by the grantor, principal and interest being payable in monthly installments of $.2 31 ... commencing
Janwary. 10, 19

Thic trust deed shall further secure the payment of such additlonat mouey, acqulsition of the property by the beneflelary after default, any balance remsining in the
it any, es may be loaned hereafter by the benctlclary to the grantor or others pesene accuunt shall Le credited to the Indebtedness. If sny authorized reserve account
having an Intereat in the sbove described Jarapen , 83 may be evidenced by a for taxes, assessments, inwurance premiums and other charges s not sufficlent at any
uots or notes. If the indebtedness secured by thls trust deed 18 evidenced by  time for the payment of such charges as they become due, the grantor shall pay the
moze than one note, the beneficiary may credit payments recelved by It 8pod  deficlt to the beneficlary upon demand, and if noy pald within ten days after sueh demand,
any of sald notes or part of any payment on one gote and part on another, (i heneficlary may at fts ontlon add the amount "of such deflcit ta the principal of the
as the beneticlary may elect. obligation secired herchy.

The grantor hereby covenants to and with the Should the grantor fail to keep ang of the foregoing covcrants, then the
herein that the safd prerises and prope beneficlary may at its optlon £arry out the same, and all fts expenditures there.
fres and clear of all encumbrances sn. and his helrs, for shall draw’ intereat at the rate apeclfied in the note, shall be repayable by
executors and administrators shali warrsat and defend his sald Htle thareto  the grantor on demand and shall be secured by the lien of this trust deed, In
agatost the clalns of all persons whonsoover. this connection, the beneficiary shall have the right In Its discretion to complete
any lmprovements made on sald premlises and also to muake such repeirs to aaid
The qranwr covenants and agreea to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable.
thereot and, when due, all taxes, assessments and other charges lovied against
sald property; to keep said property free from all encumbrances having pre. The grantor further agreca to comply with all Inws ordihances, regulatione,
cedence over this trust deed; to complete sl bulldings in courss of construction covenants, conditlons and reatrictiona affecting zald property; (o pay all cests,
or hercafter constructed on asid nr e within iz monils from ine gase feea and cxpenses of this trust, including the cost of title rearch, as well ng
hereoi gr the date construction is hereafter commenced; to repalr and restore the other costs and expenses of the trustee incurred In connection with or
promptly and in good workmanilke manner any bullding or Improvement on in enforcing this obligation, and trustee’s and attorney's fees actually Incurred ;
suld property which may be damaged or destroyed and pay, when due, all to appear In and defend any action or roceeding purporting to affect the secur.
ooats Incurred therefor; to sllow heneficiary to Inspect sai property at al} ity hereot or the rights or powern of the beneficiary or trustee; and to pay all
timea durlng construction; to replacs An{ work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney’s fees In a
beneflciary within fifteen dnys after written notice from b y of auch r sum to be fixed by the couet, in any such action or proceeding In
fact; not to remove or destroy “l bullding or improvements now or hereafter which the boneficlary or trustes may npfwnr and In any suit brought by bene.
constructed on sald premises; to keep ait bulldings snd improvements now or fiziary to foreclose this deed, and all sald sums shall be secured by this trust
hercafter erected upon said proﬁcrty tn good repalr and to commit or suffer ced.
to waste ol said premlses; to eep all bulldings, pmpcrt{ and improvemente
gow or hereafter erected on sald premises continuously lnsured against loss The beneficiary will furnish to the grantor on written request therefor an

by five or such other hazards as the beneficlary may from time to time require, annual statement of account but shall not be obligated or required to furnish
2 & sum not less than the original principal sum of the nota or obligation any further statements of account.
secured by this trust deed, !n a pany ar the bene.
{ Jac dcllvbclr r.hle orln:lnaltpollcy ?r 'l}r‘uu;nnce“ 1;1 eorre‘ti: {‘or‘;n nndd w‘lbr: It Is mutually agreed that:
Spproved loas payable clause in favor of the beneficiary attached and w,
?gmlum pald, toy the ﬁrlncl al place of business of the beneficiary at leasy L. In the event that any portion or all 0" 3ald property shall be taken
fteen days prior to the cf?eczlve date of any such policy of insirance. If under the r'ght of domain or on, the beneficiary shall havs
said policy of fosurance Is not so tendered, the beneﬂchry may o its own the right to commence, prosecute in Its own name, appear in or defend any ac.
discretion “obtain Inzursnce f;:r the benafit of tl);c beneficlery, which insurance :L"C’L ‘;';&‘I;U:":Xé“ﬁ’;v l‘:"“‘fel':‘:“;“ ooy, eﬁ.’ﬂ’l"i'ﬁ'ﬁcnﬁ’Jf'.‘xﬂ?mégfu?n Tr'&;‘;";‘; n‘:”‘e
-CcanC e s )
shall h%'non cancelluble by the grantor during the full term of the policy thus payable as compensatlon for such taking, which are in exccss of the amount re.
quired to sny all reasonable costs expenses and attorney’s fees veceasarlly paid
That far the purpoce of prosiding regularly for the prompt payment of all tares,  OF fncurred by the grantor in such proccedings, shall be pald to the beneficiary
assessments, Aud governmental charges lerled or assessed agalnst the Rbave deseetbed pro-  And applied by It first upon any remsonable ’costs and cxpenses And attorney’s
perty and Inzurance promlum while the [ndebtedness secured hereby s fn excess of 805 fres necessarily pald or Incurred by the beneiiciary in such proceedings, and the
of the lesser uf the origlnal purchase price pald by the grantor at the time tue loxn wag  balcnce applled upon “’”k’“d’b‘}: reilo sccured hereby: and the grantor agrees
mads or the beneflclary's uelginal appralsal value of the property at the time the loan ;t its own expense, to take 'u)f actlona u_nd exccule such lnntrtl;xmeeu 2 sha)
Was mad2, granter wili D"K to the benetictary fn additfon to the monthly of ¢ n g tuci ¥ Pty upon the e
princinal and interest payable under the terms of the mote or ohiigation secored hereny  Fequest.
on the date Instaliments on prineloal and Interes{ are payable an amount equal to 1 /13 2, At any time and from time to time upon written request of the bene.
of the tases, assessments, and other charges due and payable with respect to sald property flclary, payment of its fses and presentation of"m. dsed and the note for en.
within each succecding 12 months and also 1 /36 of the Inmurance premium payable with dorsement “(In case of full reconveyaace, for cancellatlon), without affecting the
respect to stid property within cach sucereding three years while this Trust Deed Is {n Uabllity of any person for the payment of the indebtedness, the trustee may (a)
effect a1 estimated and directed by the beneflclary, Beneficlary shall pay to the grantar conscat to the making of any map or Plnt of said property; {b) joln In ting
Interest on sald amounts st a rate not less than the highest rate authorized to he patd sny casement or creating and restrictlon thereon, (¢) joln in any subordination
by banks oo thelr open passbook accoums minus 3/4 of 165, If such rate s less than or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
46/, the rate of interest paid shall be 49. Interest shall be computed on the sveraze  without warranty, all or ary part of the property. Tan grantes in any reconvey.
monthly balance a the account ard shall be pald quarterly to the grantor by erediting  ance may be described as the “person aor persons le ally entitled thereto” and
to the eserow account the amount of the interest due. the recitals therein of any matters or facts shall be conclusive f,roo{ of the
truthfulnesa thercof. Trustec’s fees for any of the services In this paragraph

shall he 65.09.
While the arantor !4 lo pay any and all taxes, assessments angd other charges levied 1,

or sssessed agalnat sald property, or any part thereof, hefore the same begin to bear con!ln:{nnAc: :,‘a"{',.'f:‘,.“',ﬁﬁﬁ}',’".’j’x ﬁ%’{?':}ﬁﬁ::"rs;ﬂﬁ:-tgn?f";xgﬁaqo‘:um' trl::
fnterest and also to pay premiums on ail Insurance policles upon sald property, surh pay- perty aftected by this deed and of ,";y pcrm'nal property located therson !ﬁ\tll
ments are to he made through the Leneflelsry, as aforesald. The grantor hereby authorizes grantor shall m-{nun. In the of any Indebted secured herehy or in
the beneficlary to piy any and all taxes, sssessments and other charges levled or Impased the performance of any agreement hereunder, grantor hsll have the right to col.
Againtst sald property In the amounts ae shown by the statements thereaf furnished by the  |pay all such rents, Isiues, royalties and profits earned rior to defau

eollertor al such taxes, assessments or other charges, and to pay the Insurance premlume becoms dus and pZ\ynble. 'Upon any defasit by tho granfor hereunder,

In the amounts shown on the statements submitted by the insuranes earrlera or thelr rep. ticlary may at any time without notlce, elther In person, by agent or by a re
resentatlies and to withdraw the sums whirh may bo required from the reserve ccount,  cejver io Le appointed by a court, and without regard {o the adequacy ‘of any
It ny, established for that purpnse. The grantor agrees in o event 1o hold the benefictary aecurity for the fndehtedners hereby secured, eater upon and take poseession of
respensilble for failwre to hate wny fnsurance written or for any loss or damage growing 8sid property, or any part thercof, In its own oame sus for or otherwise oollect
out of a defect In any Instrance poliey, and the beneflelary hereby fs authorized, In the the rents, lssues and protits, tncluding those past due and, unpajd, anfl capply
eent of any loss, to compromise and settde «ith any Insurance eontpeny and to apply any the same, less costs and expenses of operation and e.,uwuo,,',.l..ﬂ“ﬂn feAsoOn.
such fnsuratce recelpts upon the ohiigations secured by this trust deed. In computing the Able nttorney's fees, upon Aty indebtedness secured toreby, and i1 such order
amaunt of the indebtednees tor payment and satldactlon i fail ot upon gale or other a8 the beneliclary may determine,

btaine




4. The =utering upon and tukiy possesslon of sald property, the milection nounceuent at the timo fixed postponement, Thy trustes shall
of sach reuts, fasucs and profits or the prooseds of fire and othor insurance pol:  dellver to th by law, ocvaveying the
Icles or compensation or awards for u¥ taking or dauage of tioe property, and porty so soid, » SEpross or {mplied.
the application or releaso thereo!, as aloresald, shall not cure or walve say de- recitals in the deed o concluslve proo? of the
tault ‘or notice of default hercunder or lovalidate any act done pursuant to truthtulnesa therwcf. Any berson, exciudiug the trustos but Inciuding the grantor
auch notlee. and tha beneficlary, may purchese at the sale,

8. The grantor shal not!fy beneficlary {n wijilng of any sale or con- 9. When the Trusteo sella pursuant to the powers provided heretn, th.
tzact for sale of the sbove described moperty and furnlsh benellclary oo a trustee shall lrpl h ods “of the trustee's sale an follows: (1) Tn

o
forw supplied it with such perconal Informatlon ouuecrnlng the purchaser as the eapenses o !,{w salo Includiug the compensation of the trustce, apd o
would un‘ﬁnuﬂy be required of A new loan applicant and shail pay beneficiary reasonable chnrge by the attorney. (2) To the obligation secured by the
a service charge, d {3} To Ing recorded llens subsequent e the
n the trinst deed me thelr lotetests appear o the
6. Time s of the svaence of this lustrument and upca default by the order of thelr priority. “I) The surplus, it m{a to the grantor of the truat
&runtor in payment of any indebtedness aecured Liereby or In performance of any deed or o his successor In interest eutftled sucih surplus,
agreement hereunder, the beneficiary may declare all sums secured heveby ini.
wmediately due and Fayahlc by dellvery to the trustee of writtcn notlce o! default 10. For any reason permltted by law, the beneficlary may from time to
and election to sell the tsunt property, which uotice trustes shall cause to be thne appolnt a successor or successors to coy trustee named hereln, or to any
duly filed for record, Upon dellvery of sald notice of default and election to selt, successor trusten appolated herounder. Upon auch appolstment and without con.
the beneficlary shall deposit with the trusteo this trust decd and ali bromlssory  veyance to the succearor trustce, the latter shall bo vested with all title, powers
botes and documents evidenclng expenditures aocured hereby, witereupon the and dutles conferred Upon any trustes hieretn named or appelnted hm:under. Each
trustees shall fix the time and place of sale and glve notice thereof as then such appointment and substitution shall be made by written Instrument executed
required by law, by the beneficlary, containin, reference to this trust deed and its placs of
v record, which, when recorded (n the office of the county clerk or recorder of the
T After defsult and any time prior to five days before the date sct county or countles In which the property [a situnted, shall be conclusive proof of
by the Trustee for the Trustee's sule, the grantor or other pereon  so proper appointment of the successor trustee,
rivileged taay pay the entlre amount then dus under this trust desd and
e obligations secured therch: (Including costs and cxpenses actually incurred 1L Trustee accepts this trust when this deed, duly exccuted and acknow-
in enforclng the terms of the obligation and trustee's and attorney's fees ledied Is made a public reeord, as provided by law. The trustee is not obllgated
oot exceeding $50.00 eack) other thun such portion of the principal as would tu uotily any party hereto of pending sale under an[ other deed of trust or of
oot then be duce had no defnult occurred and thereby cure the default, any action or proceeding in which the Krantos, beneficlary or trustee shall be »
party anless such action or proceeding s biought by the trustee.
8. After the lapse of such time as may then be required by law following
the reonrdation of sald notlce of detault and giving of sald notfce of saje, the i2. This deed applles to, inures to the benefit of, and binds all partles
trustee shall sell sald property at the time and place fixed by him In sald notice liereto, their heirs, jegatees devisees, adminlstrators, executors, succes.ors and
Of waie, elther as a whole or n lorlrlte parcels, and In such order as h .nn{ de-  ussigns. The term “benetlctary’ shall mean the holder and owner, Including
termine, at publio auction to the highest bidder for cash, fa lawful mony; of thy ledgee, of the :ote secured herehy, whether or not named s A beneficiary
United States, paysbls at the time of, sale, Trustse may postponus sale of all or ereln, In conatruing this deed ana whenever the context so requires, the pra-
any portion of sald property by publlo announcement af such time and {ace of culine gender includes the femialme and/or neuter, and the sluguler number in.
ssle and from time to thne thereafter may postpone the sple by publle an. cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written,

/ & ... (SEAL)

)
THIS 1S TO CERTIFY that on this..2X 9 day of _. /1//1/5/)7 85[ .19 77 before me, the undersigred, a

N Public 4 d id 1 d siate, porsonally appeared the within amed. . ey e
T AMES . TR S S e HARDENBROGK, Hushand snd wife

to mnipo.ioénul']y known to be the identical individual. S named in and who exoculed the foregoing Instrumont and ccknowledged to me that
lthY...Aexoculod ﬂ'xp'";samo freely and voluntarily for the uses and purposes therein expressad.
_fN ‘TESTIMONY: WHEREOF, I have hereunto sot my hand and aifixed my not seal the day and_year last absve written,

STATE OF OREGON |
fus

Notary Public Tor Gregon .
My commission oxpires: //~/1' 7f

STATE OF OREGON
County of .. Klamath

TRUST DEED

I certify that the within instrument

was roceived for record on the 30th

day of . November . . 1977,

(DON'T uaE Tiis at . 11:450'clock A . M., and recorded
S8PACE; RESERVED

FOR RECORDING in book M77 RSN o) ¢ 8 olo (v 1-] 23195

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usen.) Wit hand and seal
AND LOAN ASSOCIATION affixtleél.ess 7y o and seal of County

Benefici
ikl ) Wm, U, Milne
Recording Return To: e e . TR
KLAMATH FIRST FEDERAL SAVINGS County Clerk

AND LOAN ASSOCIATION -

Deputy

Tee $6,00

REQU_EST FOR FULL RECONVEYANCE
To bo used only whan obligations have been pald, -

TO: William Sisomore, __________ , Trustee

The undersigned is the legal owner and ho
have boe= Zilly paid and satisfied. You hereby are directed, on payment o you of an
Peuant 1o stavite, to cancel all evidences of indebtednasa secured by aald trust deed (which are dallvered to you herewlth together with said
trust deed) and .\~ reconvey, without warranty, to the parlies designated by the torms of said trust deed the estate now held by you under the
Bemme,

Klamath First Federal Savings & Loan Association, Beneficiary

by.




