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THIS TRUST DEED, mudo thish 5th, dayof ... Novaubor
e Coe PAULL D, ITLTON

'......‘.‘.‘.........................19.,7.7...buiwuon

KLAMA'TH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATIO
United Statos, gy buneficiary;

Crreeereee o grantor, William Sisumore, ag trustee, and
N, a corporation organized and oxisting under thy laws of the

WITNESSETH.
The gruntor irrevocably grants, bargaing, solly and conveyu to tho trustes, in trust, with power of sale,

the proporty in
Klamagh, County, Orogon, describod as:

PARCLL 1;
Lots 7 and 8 in Block 32 of BUENA VISTA ADDITION 10
the City of Klamath Falls, Oregon, according to the
official plat thereor on file in the office of the
County Clerks of Klamath County, Oregon.

PARCEL 2.

Lots 5 and 6 in Block 32 of BULNA VISTA ADDINION T10
. the City of Kiamath Falls, oOregon, according to the
- official plat thereof on file in the office of the
‘ County Clerks of Klamath County, Oregon.

which said described real property is not currently used for agricultural, +imber or grazing purposes,

together with all and singular the appurtonances, tenements, heroditamonts, ronts, issues. peofits, water rights,

easemonts or privileges now g
hereaftar belonging to, derived from or in anywise appartaining ta the sbove describod premises, and all plumbing, lighting, heeting, venti.
fatis

3 af-‘-condiﬁoningl rcfrigerafinq‘ watering and itrigation apparatus, equipmont and fixtures. together with all awnin
covering in place such as wali-to.wall carpeting and linoleum, shades and builk-in appliances now or horasftor installod in or used in connaction
with the above described Premises, including all interest tRoroin which the grantor has or may hereaftar acquire, for the Bupose of sacur;

N J a 2 D
potformance of each agroement of tha grantor herein contained and the paymant of tho sum of TH USA‘-\'D b VEOWgB%D
(31.05500.00) Dollars, with interest thoroon according to tha terms of o promissory note of even dafq dgewg payaBlia to the

e JC

beneficiary or orde made by tha grantor, prigeipal and interest being paysble in monthly instaliments of § &
DeceiiBed BHER e b Mo sonto N i

95, venotian blirds, floor

commencing

This trust deed shall further secure the payment of such additiona) money,  acqubltfon of fhe property by the beneflelary after default, any balance remalning In the
it cny, as may be loaned heresfter by the bcncﬂcllry to the grantor or others resene account shall be credited to the indehtedness, Ir &ny authorized reserve account
baviag an interest o the above described propert; » 88 may be evidenced by a for taves, assessments, fnsurance premiums and other charges [y not sutficlent” at any
bote or uotes. If the Indebtedness secure by thls trust decd Is evidenced bY  time for ‘the payment of Such charges 23 they becante due, the gfrantor shall pay the
mmore than ane note, the bemeticlary iy credit payments recelved by It upoy deflcit to the beneflelary upon demand, and if not paid within ten days after suel demand,
8oy of maid notes or part of any payment on one’note and part on anot, s the heneficluy may at fts option add the mmount “of such deffeit to the prineipal of the
as tha beneflclary nay elect, obligation secured herey.

The grantor hereby covenants to and with the trustee and the benetlctary Should the graator fail to
hereln that the sald premises and progmy conveyed by this trust deed are Leneficiary may at {ts optlon carry out the same, and all 8 exponditures there.
frec and clear of aj| encumbrances ‘and that the grantor will and hia heirs, for shali draw’ interest at the rate specified in the note, shall ‘he repeysadle by

s wod 24, shall warrant and defend hin sad title therets  tha-grantor on demand and shall be securag b the len of this trust desd, In
agalost the claims of all persona whomsoever, this connectlon, the beneficiary shall have the right in its discretion to completa
any Improvemcnta made on s8id sremises and also to make such repalrs to sald

The srnnwr covenants and agrees to pay said note according to the terms property as in Its sole discretion It may desm necessary or advisable,
thereo! and, when due, all taxes, cacessments and other charges Jovied agalnst
aald property; to kc? sald property free from all encumbrances havieg pre.
cedence over this trus deed; to complete all buildings in course of conatnietion aid property; to
Or hercafter cunatructed on rld premjses - o= nd expenses of this trust, including the cost of title searc
hereo! or the date construction fs hereafter iencea; 1o repalr and restore the ather costs and expenses of the trustee [ncurreq In conne,
promptly and in good workinanlike manner any buildlng or mprovement on In enforcing this ohligation, and trustee’s and attorney’
$ald property which may be damaged or destroyed and pay, when due, 8l to appear In and defead any action uor Toceeding purportin
costs incurred therefor: to aliow bensficlary to inspect sal Property at alj ity hereot or the rights or ‘powers of the beneficia
times during construction; to replace a.n{ work or materials unsatistactory to tnsta and expenses, including cost of evidence of tftie and
beneficiary within fifteen dnys after written hotice from beneficiary of ‘tuch rensonable sum to be fixed by the court, [z an
fact; not to remove or destroy ap buliding or improvementa now or herealter which the benefleiary or trustee may appear and In any sujt brought by bene.
constructed on sald premises; to eep all bulldings and Improvements now or ficiary to foreclose this deed, and al} fald sums shal} he secured by this truss,
hereafter erected upon sald proiert_v in good repalr and to commit or suffer deed,
no waste of sald premises; to

keep ung of the foregoln covenants, then the
o

The grantor further ARrees to comnly wiy

its, cunditions and restrictions Affecting

SiIX monthé from the date

eep all buildings, propen{ and improvements
00w or hereafter erected on sald premlsss continuously Insured against loss The hcneﬂclnr{ will furnlsh to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, anaual statement of accouat but shall not be obligated or required to furnish
N A sum not less than the original principal sum of the note or obligation any further wtatements of account,
secured by this trust deed ina pany or companies zoceptable to the bene.
ficlary, and to deliver the original pollcy of ineurance In correct form ang with It !s mutnaily agreed that:
approved lgss payabls clause [n favor” of ihe benelicfary attacheg and with

L 1In the event that Any portion or all of said property shall Lo taken
iteen days prior to the ef ective date of any such olicy of fosdrance. It  under the right of eminent domain or condemnation, the beneffet shall have
aald poll oF {neurancs Is not 10 tendered, the benaliciary Ty In its own  the rlght to commence, prosecuto in its own name, appear In or delend sny ac
diacretion “obtatn lnaurlnl::c Igr the twnerlt;’l of 3’\0 fbc]:lzdlclnry.f wgl:b insurance :L"c';, or l"’?:f:é"i;’rv lgra;oech‘tk: "‘;";wu"; thas amr e .lny ot oF
;It;g‘lmr;ed.nomcancenuble 7 the grantor du 7§ the full term of the policy thas payable as comx;enuuon for auch teking, which are in excess of the smount re.

iny &l reasonable costs cxpenses and attomey's fees necessarily é;nm
That for the purpose of providing cegularly for the prompt payment of anl taxes,  OF Incurred by the grantor fn such Proceedings, shall be patd h

assessments, and govertmental charges levisd or ncceeted azalnst the sbave deserlbed pro-  and applied by It first upon any reasonable CoM3 and expenses and attorn
berty atd lusuzsice premium white the indebtedness secured hereby 1s fn excess of 80¢, [ees necesanrily patd or tncurred b the bemeficiary in sue

bai lizd upon the [ndebt d heorehy s ih proceedings, and the
of the lesser of the orlginal purchase price pald by the grantor at the time ths loan was alance applied upo vaness secured herel ; an ¢ gr r agrees
made or the benefielary’s orlginal appralsal salue of the praperty ab the time the loan g! its own expense, to take cu?::h actlona and executo such instruments as ‘shall

waa made, grantor wiil nag to the Leneficiary in addition to the monthly payments of ¢ bosary In & suc " Promptly upon tha beneflciary’s
principal and fnterest payuble uader tho terms of the note or obligation secured hereby request.

on the date Instaliments on principal and Interest are payable an xmount equal to 1 /12 2. At any time and from time to time upon written reguest of the bene.
of the taxes, nssessments, and other charges due and payable with respect to mafd property  ficlary, payment of its fees and presentation of this deed and the note for en.
within each succeedlug 12 months and also 1738 of the insurance premium payable with

dorsement “(In case of fulf reconveyance, for cancellation), without affecting the
respect to sald property within each succeeding thres years while this Trust Deed 13 In lllblllty of any person for the payment of the indebtedness, the trustee may (a)
effect 29 estimated and directed by the benefictary, Beneflelary shall Pay to the granter consent to the maklng of any map or plat of salid broperty; (b) joln In anting
Intecest on sald amounts at a Tate nat less than the highest rate authorized 1o be paid reon, (c) Joia In an luborﬁnltln
by banks o thelr open passhook mecounts minuy 3/4 of 106, 1t sueh rate Is less than or ather agreement aflecting this deed or the lien or charge hereo i (d) reconvey,
467, the rate of Interest patd shall be 45, Interest shall be compnted on the aieraze  without warranty, alf or any part of the propsrty. The grantee In Any reconvey.
monthly balance In the sccount and shall by bald qusrterly o the grantor by crediting  ance may be described ns the Jperion or persons legally entitjed thereto” and
to the esccow account the amount of the intere-t due, the recitaly therein of Any matters or facts shall be concinefve frool of the
truthfulness thereof, Trusfee's fees Zor any of the services {n this paragraph

shall be 85,00,

While the grantor is to by any and ali taves, assessments and other charges Joyfe
or amseswd agalnst sajd property, or any parg thereof, before the aame bogin 1o bear cnnunadnn':: g’,'"{',"g:’:lt:ﬁi;‘:":,‘, ‘,:’:,';‘;““hfu'::”,;;m?:' tgn?f";gﬁ:‘"o}’“g&' ":)'_
Interest and alse ta pay premiums on all tnsurance policics upon sald Property, such pay- perty affected by thia deed and of m; perlo'nnl property loosted therson lﬁml
ments are to he mads through tha heneficlary, as aforessid, The grantor hereby autliorlzes rantor shall dc{ault In the payment of any indebtedness secured herehy' of In
the henefizlary to pay any aud all laxes, assessments and other charges lesled or Impaged ho performancs of any Agreement hersunder, grantor shal) havo the right to
akainst aald properly In the amounts xe shown by the statements thereot furnished by the lect ‘all such rents, (scues royalties and profits earmed tlor to deilu’t a8 th
collector of such faxes, assessments or other charges, and to pay the fnsuranes premiumt oo due and payable, ‘Gpon any dohug h 4
In the amounts shawn on the statements submilled by the fnantanco earrlers or thelr rep. ficlary may at any time without notlee, efther 1n perean, b
resentatives and to withdraw the sums whieh may he required from the reserve AtCOUnt,  coiver to Be appolnted by a court, and without regard to .’hn adequacy of an
It zny, established for (hat purpose. The grantor agrees 15 no erent fo tiold (ke benefiefary aecurity for the Indehtedness hereby secured, enter upor and
respotiallble for fallure to hme any insurance weitten or for any loss op damage growing sald property, or any part thereot,"In 1ts own name sus (or or otherwise oollect
out of & defeet f any fnsueance polley, and the benefictary hereby is authotlzed, n the tho rents, fasues and profits, Includine thoeo PALt dun end unp apply
event of any loss, to compromles and eettle with any Insurance company and (o apply ony the aame, Joyy ety And expenscs of o eration an. (] WY xon
Mich insurance recelpts upon the obllgatlons wecured by thie tenep deed. In computing tie

ald, and
ble attorney’s fees Jpont Any Indebtednosa gecy, edd c::ub AN ﬂl“?li" '
] orney’s fee ndebtednoss secyr: o f !
mmont of the ludehtediess for bayment and sathtaction In fult OF upon sale or other As the h:n;?;cllry r'nny datergxlne. 7207, MG Inf order
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$. The ectering upon and taking possevalon of sald property, the oollection
of aach rents, tsucs sud profits or the procesds ol fire and othor Insuraace poi-
Icles or compensution or awards for any taklog or Jdanauge of the property, and
the applization or release thercof, as sioresald, shal) uot ture or waive any de.

fault or notice of default he-eunder or nvalidate any act done pursuant to
such notlce,

8. Tho grantor shall notify beneflclary In writing cf any sals or oon.
tract for sale of tha above doscribed fronarty and furuish beaeflclary on a
torm supplled it with such personal Information wnumlng the purchaser as

&

would narily be required of a new loan applicant and shall pay beneficlury
a gervioo charge,

6. Time {s of the casence of thls instrument and upon defsult by the
grautor in payment of ary indebtedness secured hereb{ or lo perforinance of any
agreement hereunder, the beeflelary may declare =il suma secured hereby 1m.
mediately dus and Fnylblo by dellvery to the truitee of written notice of dsfault
and election to sell the trust propesty, which notice trustes shall cause to be
duly filed for record. Upen dellvery of said motice of default and election to scll,
the heneficlary whall deposit with tho trustee this trust deed and all promissory
noter and documents ovidencing expenditurcs secured hereby, whercupon the
trustees shall fix the time and place of sale und give notlce thereof as then
requlred by law,

7, After default and any tlme pricr to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person so
rvileged may pay the entlre amount then due under this trust deed aud
he obligations sccured tr.;rehz (In:luding costs and expenses actually incurred
in euforcing the terms of the obligation and trustee’s and attorney's foes
pol exceeding $50.00 eack) other than such portion of the prineipal as would
oGt then be due had no default occurred and thereby cure the “default.

8. Aftor the lapse of such time as ncy then he required by law following
the recordation of sald motice of default an, giving of sald notice of saje, the
trustee shali se!l said propertd' at the time and place fized by him tn said cotice
of sale, either as & whols or uﬁlnte parcels, and In auch order ap he may de.
termine, at public auctlon to tha highest bidder for cash, tn lawful moaey of the
United States, payable at the time of. sale, Trustee nn{ postpone sale of sl ur
any portion of sald property by publio snnouncement af such time and place of
sale ard from time to time thoroafter may posipone the sgle by public an.

<3199

auubcemeut ot the Lhwe fixed :J the procediag pmonemwt. ‘The trustes abell
deliver to the purchaser his desd In form s requl; by law, conveylng the

besty 30 sold, but without apy coveuant or warraat, v oxpress or jmplled. The
recitals in the deed of any iiatters or farts shall bo cuaclusivs proof of the
truthifulness thereof. Any person, exciuding the trustee but Including the greator
aud the beneticlary, mny purchase at the ealo,

9. Whea the Trustee aells pursusat to the powers provided hertln, the
trusiee ahall ll)pl the prucecds of tho trustee’s scle as follows: (1} To
the expenses of "the eale fuciuding the comptasation of the trustee, and a
reasonable chnrgu by the attorney, ".’) To the obligation secursd by ths
trust deed.  (3) PO all persons  having  recorded  Hens subsequent o the
Interesta of the trustes In the trust deed as their futerests sppear In thy
order of thelr priority. ({) The eurplus, € ln{:) to the grantse of the trust
deed or to his successor fn intorest entltled such surplue.

10. For any reason permitted by law, the beneficlary may from time to
thne appolnt a successor ar ruccessors to any trustee named hereln, or to any
succesaor trustee appointed herounder, Upon such appolntment and without con.
veyance to the suceessor trustae, tho latier ahall be veated with all title, powers
and duties conferred upon any trustes herein named or appoloted hereunder. Bach
auch appolutment and substifution shall be made by written Instrument executed
by the benefizlary, a.nlnlnlnr reference to this trust deed and its place of
record, which, whin recorded [n the office of ihe county clerk or recorder of the
county or countles in which the property s sltuated, shall be conclusive proof of
proper appointment of the successor trustes,

11 Trustec accepts this trust when this deed, duly executed and ackoow-
ledged Is wade a public record, an rmvlded by iaw. The trustes Is not obligated
to uom{v any party hereto of pending snle under any other deed of trust or of
any action or procecding in which the grantor, heneficlery or trustee shall be a
party unless such action or proceeding s brought by the truates,

12, This deed applies to, {nures to the benelit of, and bindy all partien
hereto, thelr helrs, legatees dcvisees, administrators, vxecutors, successors and
assigns. The term “beneliclary™ shell mean the holder and owner, including
ﬂlud ¢, of the note secured herghy, whether or not named as a beneflelrry
ereln, Sn construlng this deed and whenever the context o requires, the mas.

cutlne gender includes the feminlne and/or ncuter, and the singulsr number jo-
cludes the plural,

”

IN WITNESS WHERECF, said gremtor has hereunto set his hﬂ@_nd,,se_%day ar‘./ci yedrjlrs: above written.
.- ;s '

STATE OF OREGON
County ofI.{I"

THIS 1S TO CERTIFY that on this. 200 .. day ot NOVember

_ 7 )

______ [2{/{ e [N

r#z (SEAL)
D."HILTON

, 18 77 befote me, the undersigned, a

Notary Public in and for _sat ty, state, personally appeared the within named.
. Paudl B H?nfton

to ml;peraona]lwr k,ﬂbwn to be the identical individualf.. named in and
he. ]

Coe gy \ .
(SEAL; ~

who executed the forogoing instrument and acknowladged to me that

..exequted 'the aame freoly and voluntarily for the uses and purposes thereln exprassed.
R Vot
N IN‘TE&'I:]MON:'Y V{HEREOF. I have hereunto set my hand and aiffixed my

al seal the day and year last above writton.

o,

Not . Pu'bl-lc for Oregon

My cdqumission oxpires: «'4-: /SZ—LFJ

TRUST DEED

Grantor
TO

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficlary
Alrer Recerding Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

{DON'T USE THIS
APACE; REBERVED
FOR RECORDING
LASEL IN COUN-
TIES WHERE
USED.)

STATE OF OREGONM
County of ._Klamath

I certify that the within instrument
was rteceived for record on the 30th
day of .. November. .. .. . , 1977,
at _11:450'clock A .M., and recorded
in book M77 . .on page 23198
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

W,

D, Milne

P T Cpmty Clerk

REQUEST FOR FULL

e . Pee $6,00

RECONVEYANCE

To be used only whoen obligations have been pald.

TO: William Sisemore, ., Trustee

The undersigned Is the legal cwner and holder of all indebledness secured by the foregoing trust deed.
have been fully pald and satisfied. You hereby are directed, on paymen! to you of an
pursuant fo statute, to cancel all evidencus of Indebtedness secured by sald trust doee

trust deed) and to reconvey, without warranty, to the partlea designated by the ter
samas.

by.

All sums secured by sald trust deod
Y sums owing to you under the terma of sald trust deed or
d (which are doliverad to you herewith together with eaid
ma of sald frust deed the estate now hold by you under the

Klamath First Federal Savings & Loan Association, Beneficiary

L,




