2y

G

M

39533 e re by VOL 79 P <3201
NOTE AND MORTGAGE e

THE MORTGAGOR, ROBERY MAL QUG HANGON wnd JEANNE AL ILAHSQN, husband sud vife

mortgagen to the STATE OF OREGON, reprencnted ang rethy by the Director of Vetciuna' Aftairs, bursuant to ORS 407.039, the follov-
Ing deseribed regl property located in the 8tate of Oregon andg County of Klﬁ.m&th

Lot 27, Block 3, GATEWOOD TRACT 1035, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

to&cther with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; ecreens, doors; window shades and blinds, shutters; cabinets, built-ins, lnoleums and floor
coverings, bulit-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises: and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon; and any
replacements of any one or more of the foregoing Items, In whole or in part, all of which are hereby declazed to be appurtenant to the
land, and all of the rents, {ssues, and profits of the mortgaged property;

tu secure the payment of EQrtYWQThQusandFiVe Hundred and no/100--- Dollars

(342;500;00““"). and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON EQIty Theusand Five Hundred.and ne/100=~-
N Im I n NI ITII SIS IS Dollars (8 4222000072225, with interest trom the date of

initial disbursement by the State of Oregon, at the rate of 5n9_ Tpercent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

P

States at the office of the Director of vV ne' Affairs in Salam, Tegon, as foliows:
825300 mmmmmm oo 1 betore Janua 3978mmmmmmmm e a1 263,00 on the
.15th. of .each. montherme=- 3

successlve year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be [\)uly paid, such payments to be applied first as interest on the unpald balance, the remainder on the
principal.

The due date of the last payment shall be on or betore .Recember 15, 2007

In the event of transter of ownership of the premises or any part thereof, I will continue to be llable for payment and
the balance shall draw interest as prescribed by ORS 107.070 from date of such transfer.

This note is secured by a mortgage, the terms of which an.: &

o

Dated at

The mortgagor or subsequent nwner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are frec
from encumbrance, that he wil Wwarrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by forerlosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and rnoneys secured hereby;

. Not to permit the buildin 8 Lo become vacant or unoccupied; not {0 permit the removal or demolishment of any buildings or Im-
provements now or herenfter existin ;1o keep same in goord re{mlr; to complete all construction within a reasonable time In
accordance with any agreement made between the parties hereto;

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

. Not to permit the use of the premises for any objectionable or unlawtul purpose;

. Not to permit any tax, . len, or ance to exist at any time;
. Mortgagee is authorized to pay all real roperty taxes assessed agninst the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

To keep ali bulidings unceasingly insured during the term of the mortgage, against losa by fire and such sther hazards In such
c:mpnn‘;' or'- con“\pnn‘ics and in sgu}z':h an amount as shall be satisfacto &)5)10 mortgagee; to denpoatt with e mor:gngg;a:‘lz &uch
) nges;

Poucles with receipts ahowing payment (n full of all premiums; all such insurance shall be made ?nyn e to
}

hsurance shall be kept In force by the mortgagor tn case of foreclosure until the period of redemption expires;
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- Mortgagee shall be entitled to ali compensation and damages recelved dader right of eminent domain, or for any security volun-.
turlly released. same to be applied upon the indebtedn.ss;

Not ¢ lease or rent the premises, or any part of sume, without writi . consent of the mortgagee;

. Tu promptly notify mortgugee In writing of a transifer of cwnershilp of the premises or any part or interest in same, and to
furiitsh a copy of the instrument of trunsfer to the mortgagee; a purchager shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; {n all other respects this wortgage shall remain in fu'l force and effect.

The mortyagee mug', at h:s option, In case of default of the mortgugor, i;erlorm same In whole or in part and all expenditures
made in so doing including the vmfm{ an nttorm:{‘ to secure compllance with the terms of the mortgage or the note shall
draw interest at the rate provided In the note and all suc expenditures shall be immediately repayable by the mortgagor without
demana and shall be secured by this mortgage.

Default in any of the covenants or agreements hereln contained or the expenditure of any portion of the lvan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure fs made,
shall cause the entire Inndebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

‘The failure of the mortgagee to exercise any optins herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure s commenced, the mortgagor shall be Hable for the cost of a title search, attorney fees, and all other costs
Incurred in connection with such foreclosure.

Upon the breach of aiy covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, Issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements hevein shall extend to and be binding upon the helrs, executors, administrators, successors and
assigns ot the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subjcet to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendmer:ts thereto and to all rules and regulations which have been
zsued or may hereafter be {ssued by the Director of Veterans' Affalrs pursuant to the provisions of ORS 407.020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

. {Seal)
e (Seal)

e, (Seal)

STATE OF OREGON,

County of Klamath

Before me, a Notary i’qlﬁlc, perscnally appeared the within named Robert Marcus Hanson and Jeanne A,

Hanson

- 2 SR o ir . voluntary
act and deed. ’

the day and yea:r last above written,

Cua, ﬁwﬂéé%\.,
77

Notary Public for Oregon

My Commission expires ... 8-23—81

MORTGAGE

FROM TO Department of Veterans' Aftnirs

STATE OF OREGON,
KLAMAT H }”

County of

KLAMATH

I certity that the within was recelved and duly recorded by me in .. -.. County Records, Beok of Mortgages,

No. M..77. page 23201 on tne _30thyay or NOVEMBER 1977 WM.D.MILNE KLAMACH CLERK

By 9{2},'1 17/4 L. u }7\)/40\/ %‘ Deputy,

Fired .. NOVENBER 30th 1977
KLAMATH FALLS, OREGON

county .. Clerk Al A7 TR LT 2V 1 Deputy.

County

After recording return to; FEE $ 6,00
DEPARTMENT OF VETERANS' AFFAIRS

General Services Bullding
S%!e;n, ’Q;czon 27310

Aoy

Form Les’ (Rew, .1). ¢




