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@l]iﬂ yl]bﬂ‘n"‘f, maude (hb__.&l*_i}"\ day of Noyember \\\'Q I g __§ lﬂ_ll_, between
\‘\.,:

Stephen _and Cherie Mae Leonardo

3IV38

culled “Mortgagor”, aud FIRST NATIONAIL 8BANK QF OREGON, a nutional bankinyg associstion, Fereinalter culled “Mortgazee™;

hercinafter

WITNESSETH :
For value received by the Martgagor from the Mortgager, the Mortgagr has barguined and sold and does herehy grant, barguin, sell and [SHITYES

unto the Mortgapee, all the following described property situate ine—Klamat County, Oregon, to wit;

Lot 4 in Block 2, NORTH BLY, Klamath County, Oregon according to the official plat thereof
on file in the office of the County Clerk of Kiamath County, Oregon,

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining; also all such ap-
paratus, equipment and fixtures now or hereafter situate on said premises, as are ever {urnished by landlords in letting unfurnished buildings similar
to the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for
use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, und shelving,
counters, and other store, office and trade fixiures; also the rents, issues and profits arising from or in connection with the said real and personal
property or any part thereof.

@U }{aug and mﬂ }'{nlh the sume unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
* that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.
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This conveyance is intended as a mortgage to sccure performance of the covenants and agreements herein contalned, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of 3Mﬂﬂﬂnum_mndxgﬂ and no/100
and interest thereon in accordance with the tenor of a certain promissory note executed b)'_ﬁtaphgn_ﬁnd_ﬂhﬁri.ﬁ_ Mae Leonarde

dated __November 21 . 19 77 > payable to the order of the Mortgagee in instaliments not less than

s_95.91 .each,__including interest, on the___/ th day of each month

commencing._January 7 .10__78 mit__December 7, 1982

..., When the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the gegee shall consent to the application of fnsurance proceeds to the ex-

Mortgagee, its successors and assigns: pense of such reconstruction or repair.

3. That he will, at his own cost and expense, kecp the building or

1. That he will pay, when due, the indebtedness hereby secured, buildings now or hereafter upon sald premises, together with all personal
with intezest, as preseribed by said note, and all taxes, liens and utility property covered by the Hen hereof, insured against loss by fire and

charges upon said premises or for services furnished thereto. against loss by such other hazards as the Mortgagee may from time to
time require, in one or more insurance coinpanies satisfactory to or

designated by the Mortgagee In an aggregate amount not less thap the

2. That he will not commit or permit stzip or waste of the said amount of the indebtedness hereby secured (unless the full insurable
premises or any part thereof; that he will keep the real and personal value of such building or bulldings is less tnan the amount hereby se-
property hercinabove described in good order and repair and In tenant- curced, in which event the Mortgagor shall insure to the amount of the
able condition; that he will promptly comply with any and all muniej. full insurable value); that all policies of insurance upon said premises,
pul and governmental rles and regulations with reference thereto; that inclnding policles In excess of the amount hereinabove mentioned and

il any of the said property be damaged or destroyed by any cause, he policies against other hazards than those required, shall contain such
will immediately reconstruci or repafr the same so that, when com. pruvisions as the Mortgagee shall require and shall provide, in such form

pleted, it shall be worth not less than the value thereof at the time of as the Mortgagee may prescribe, that loss shall be payable to the Mort.
such loss or damage; provided, that if such loss or damnge shall he gagee; +that all such policies and recelpts showing full payment of .
cansed by a hazard against which insurance is carried, the obligation of preminms therefor shall e delivered to and retained by the Mortgagee -

the Mortgagor to repair or reconstruct shall nnt arise unless the Mort. during the existence of this mortgage; that ut least 5 days prior to the ex
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piration of any policy or policies he will deliver to the Mongagee satis-
factony senewals thereof together with premiuni receipts in fuil; that if
iny policy or policies shall impose any condition upon the lisbility of the
insurer or shall contain any “average clunse” o1 other provision Ly which
the imsurer may be liable for less than the full amonnt of the sy s
tained, he will, as often as the Mortgapes iy requite, provide the
Mortgagee with all such evidenee as it uy request coneerobug the per
Tormanee of such condition or the eaistence of anmy taets or the value of
the properts fisured and, Jf it shall appear to the Mortgagee that the in.
stranee iy prepadiced by the wets or omissions of (e Maottzagor or that
the coverpe is inndegnate, the Mortggor will do sk ot wd thing,.
and obtain snel fsther insutinice s the Mortizagee may require; that
the Mortgogee may, at its option, tequire the proceeds of any inairance
podicies upon the said premises to be applicd to the pavinent of the i
debtedoes hereby secured or to be used for the repain ar reconstiucdon
of the prapenty dwnaged or destroy edd,

4 That be will execate or provare wch fuvther assirance ol bis nle
to the said property as inay he requested by the Maortpagee,

S0 That in e the Morteagor shadl tail, neglect or relitse o do or
perforn any of the acts or thizgs herin requited 1o be done o per-
tornied - the Mortgagzee may, at its option, but without any obligation o
it part o sosdocand swithout waiver of waeli defaadt, procune : Loin
sranee, payany toes or Eers or atilits charoes mabe any sepaie, o do

any other of the things requiced, and any evpenses soinduired and any
suns s padd shall bear imterest at 87 per annmins and shall e e wred
hevehy

6. That he will nut, without the price written consent of Mortyragee,
trumster Bis interest in said premises or any part thereof, whether or ot
the tramferee e e agrees o pay the indebtednes hereby weured.
Upescanmy apolication for Mortgazee's consent to such a transhs Moe
Halve av require froee the !
dotmadly be fe
cagee shall o

croe s b nformation o
aired i the trandenve were wone Toan applicant Mot
unretonable withhold s coment 30 a condition o o
corwent tooany banslon, Mot

service cha

ey, ety diseretion, impose o
s not excecding o pereent of the Sanannt of
indebtedness hereby wecured and muy inereas the interest e on the
indebtednes het

wosecrted by nat o thaa cie porcent pel anndin,

T That.if any defaoit be made in the pavient of the principal or
interest of the indebtedness hereby secured or in the performanes of wn
of the covenants or agreenments of this mortgage, the Muorteagee mayv, at
its option, without notice, declare the entice s secared by this mort-
zage due and payable and foreclose this mortgage.

IN WITNESS WHEREOF, vard “””1’”

has e

STATE OF

58,

County of 4
7'/;4/ Bl 1Z7 )

. are . ¢ ‘ oy . A 2 ONRLAD

Persanally appeared the above name rl/é:ﬁ (71418 J

1V} /i/L(LL} ﬁ]d.i f&nmm’:)/

s and ecknoweledyged the foregoing instrument to be

L

voluntary act and deed.
Before me: 7

{ ,
m/-:,x\;,/}f/(m;m & ;Qz;%// (g

Notary Public jor Orepon

My commission expires: F-/¥
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8. That, in the event of the institotion of ANy St o1 action to fone
close this mortgage, the Morgapor will Pay such s us the tial congt
and any appellate court may adpedpe reasanable s attornes's ooy o
vonnection therewtth and such fnrther suna, oy the Mortgayee shatl have
paid o fenared for extensions of ebstracts ur tith searchies o ernating
tion bees in conneetion therowith, whether or not fjnal judgnient o e
avee theren be entered and b sl cams are seenned hereby, that in
ary b s, e com b upossappbioation of the plastill and with
ot regard to the condition ol the propeny o the adequacs of the o
cinnity o his mdebtednes herebny wecared aud withont wotice fo th
N Ui G iy o e dappord oo er to tabe possession and cars
ob alsaid morteaged nopety and collect e peceie winy o all sl the
et saesaand pronits which had theretofore amen or acerued or
shich ey wase o accnne dirig e pendency of such ity that any
anront woseeersed bl he apphied s ard the previnent of the dobit o
coned hereby Cafter fst pasise therefion the iy and evpenses of
sach tecenvenditp s but uatit o ieach o default by the Maottgageor i one
o more of his covenants or areetents herein contained, he

i teingin
i possesston ol the morbaged propoey and retain all rents actaally pand
fonand received by b prrior to sack defaalt

4 The wond "Motteaeor”, and the Lengoape of thes instinmsent <hall,
whore there is e than cne et be conmned . plocad wad b
brading pottlv and sevecatl npan sl morteaors aned the word Mot
s dbapph e e of it Moo ahine prononane
e bude feannine awd ient s A GE e covenants of the Mot
be bindie upon hiv ban

cen shall
wrhatnivrator, cucar e and
wsiins amd inseee to the heaeBit of the i Gevors and wssaens od the Muogt.
waees o the event of woy transter of the properts herein doseribed or
any part thereof or any interest therein, whether volnntary or involun-
tery ot b opevation of Lew - the Mortiagee uhay . without netice to the
Mortcagar or any one cles onee or olten, esend the tme of persinent o
wre voneseale of indehte dnee s ben by oy o
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Cvoutor,,

te e, o ente pe

§ o eny other

withont ol
o e IR i
thy.
vanved g

. ohe o bhreds -
Wl e decid wane e

; » e Murteamee, Wiy
corr i nottees dennards or regqrest s regqurired by the terns herend o
by any as sow o esistence or bereatter enacted, anch fetice, denagad
or reqaest shall be satficwent o persoualls senved on cne or more of the
P whe il a the v,

wld recend Gl o e prapais i
discribed or it enclosed in apostpaid envelope adedsesed o one or more
of el persons or to the Mortgagor at the st address actaally
turnished to the Mortgagee or at the mortaged premises and depaited
inany post otfice, station or letter ho,

couted this denture the day and year firt abore written.
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State of Oregon, ] ss
County of Klamath ’

| hereby certify that the within instrurnent was
received and filed for record on the 30th

day of __NOVWMBER _, 1988 , at_ 1330
XX® 23205

o'clock __g_ M. and recorded on Page

27 5 A
in Book i ¥ Records of _t LALLD

of said County.

WM. D. MILNE, C,o)unty Clerk

B ez, K_//f‘/tﬂjvbzputy
Feo $ 6,00 =
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