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NOTE AND MORTGAGE

T MowtGacow, TIM PETERSON and JUDITH 4. PETERSON, husband aad wife,

1Z{8
Val oo
vol, 17 Pege 322w
e

mortgages to the STATE OF OREGON, represented and acting by the Dire
ing desertbed re:

ctor of Veterans' Affairs, pur
1) property located In the st

SUant tu ORS 467.030, the follow-
te of Uregon and County of Klamath :

Lot 1, Block 3, TRACT 1016, GREEN ACRES,

according to the official plat thereof
on file in the office of the County Clerk

of Klamath County, Oregon.

to;zcther with the tenements, herfditaments, right. nances including roads and casements used in connection
with the premises; electric wiring and fixtures: furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigati; des and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, , conditioners, refrigerators, freezers, dishwashers; and all fixt

Ingtalled in or on the premises; and any shrubbery, flora, or timber now

replacements of any one or more of

land, and all of the rents, issues, and protits of the

to secure the payment of ThirtYTh

Thousand. Two Hundr

Seventy Six and DO/100m == s
[£3 33:276 -,O.OY‘T..‘,‘.,‘.'J, and Interest thereon, evidenced by the following promissory note:

T promisc to pay to the STATE OF oreGon Thirty 'Th
A..S..ix..,ﬁnd.A..nQ/l,QO-—--—-—-————--—————- Dollars (8.33,276..00==~—=x

............. » with Interest from the date of
tnitial disbursement by the State of Oregon, at the rate of .2 9=~=~
different interest rate is established pursuant to ORS 407.072, prin.
States at the office of the Diractor of Vot 2irs in Salem, Oregon, as follows:

1ousand Two Hundred Seventy

-~ percent per annum until such time as a
clpal and interest to be oatd in lawful mane

ef the Unite

. and 3.20.3...0.04...Qn..,the

TTthe ad valorem taxes for each

B until the full amount of the principai,
interest on the unpaid balance, the remai

The due date of the last payment shall be on or before December15,2005--—~—-

In the event of transter of ownership of meﬁ)
the balance shall draw interest as preserihed by O

= Thereatter, plus .QRe=tWwelfrh Ofw==m—m-.

successive year on the premises described in the mortgage, and continuin, interest
nnld t}dvl:mces shall be fully paid, such payments to be applied first as
principal.

ninder on the

remises or any part thereot, I will continue to be liable for payment and
S 407.070 from date of such transfer,
This note is secured by a mortgage, the terms of which are made a part hereo}.

Dated at ...

...November 30

The mortgagor or subsequent owner Mmay pay all or any part of the loan at any time without penalty,

The mortgagor covenants that he owns the Iarcmlncs in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever n%alnst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby;

Not to permit the bul!dlnﬁs to beco:
€,

Lo

me vacant ar unoccupled; not to permit the removal or demolishment of an
r existing: to keep same In good re air; to coraplete all construction within a
agreement made between the parties hereto;

Not to permit the cutting or removal of Any timber e

provements now or herea

Y buildings or Im-
accordance with any

reasonable time in

w

xcept for his own domestic use;

Lod

not to commit or suffer any waste;
Not to permit the use of the premises for Any object

Not to permit any tax, nsscasment

Mortgogee i authorized to pay all real gropeny taxes as
advances to bear interest as provided in the note;

7. To keep all buildings unceasingly insured durlng the term of the mortgage,
company or companies and in stich an amount as shall be ratisfac
f)onclen with receipts showing payment in full of
nsurance shall be kept in foree by th» mortg.

tonable or untawfu) purpose;
. Uen, or encumbrance ta exist at any time;

@ o

sessed against the premises and add same to the prineipal, each of the

agninst loss by fire and such cther hazards in such
tory to the mortgages; to deposit with the morigagze all such
all premiums; all auch Insuranee shall he made Faynblc to the morigagee;
AROr In case of foreclosure until the period of redemption expires; 4
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8. Mortgagee shu!l be
tarily released, sany

entitled to all compensatisn and damages received under right of em

tnent dumain. oc fur any security volun-
€ to be opplled upon the Indebtedness;

% Not to lease or rent the premise.

S, o any part of same, without wrltten consent of the mortgagee;
10. To promptl; notify mortgagee in writing of a transfer of ownershlp of \he premises or
furnish a copy of the Instrument of tran sfer to the mortgngee: n purchaser
al payments due from the dute oi transier; in all other respects thly mortg

any part or interest in same, and to
shall pay interest as reserived by ORS 107.070 on
age shall remuin in full foree and effect,

The mortgagee may, at his option, in cuse of default of the mortragor, perform same fn whole or in part and all expenditures
made in so deing inclu tng the wni)loymenl of an atlorney to secure compllonce with the terms of the mortgage or the nole shall
draw {aterest at the rate provided in the note and all such expendiiures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expendfture of any portion of the loan for prirpores
other than those specified in the applicatien, exeept by written permitssion of the mortgagee given Eurore the expenditure [y made,
shall cause the entire indebtedness at the option of the mortgagee to become Immedluvely due and payable without notice and this
mortgage subject to fc reclosure.

The failure of the mortgagee 10 exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure fs commenced, the mortgagor shall be liable for the cost of a title search,
incurred In connection with such foreclosure

attorney fees, and all other costs

Upon the breach of any covenant of the mortgage, the mortgagee shall have the

right to enter the bremises, take possession, ! - 5 Y1 o e

collect the rents, fsstes and profits and apply same, less Teasonable costs of collection, upon the indebtedness and the mortgagee shall | 1 I r—“
have the right to the appointment of a recelver to collect same. N ; - [ A

The covenants and agreements herein shall extend to and be binding upon the helrs, executors, adminlstrators, successors and ' ' ,
assigns of the respective partfes hereto. X ‘ H

H It is distinetly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon ) ’ i

Constitution, ORS 107.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been X '
Issued or may hereafter be issued by the Director of Veterans' Atfairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are M
apnlicable herein.

IN WITNESS WHEREOF, The mortgagors have

set their hands and seale this 30th day of November 1977

e s et s et {Seal)
eKe ST ... (Seal)
................... .. (Seal)

ACKNOWLEDGMENT

I

STATE OF OREGON,

Before me, a Notary Public,

Peterson - his wife, and scknowledzed the fersgeing instrument to ve ..
act and deed,

.. voluntary : : .

tten.

WITNESS by hand »ar'xdl ofticial seal the day and year last above wri

I3

o My Commission expires ;’/?

MORTGAGE

STATE OF OREGON,

ss.
County of Klamath }

. County Records, Book of Mortgages,

D MILNE Klamataunty Clerk

Deputy.

at o'clock 4237 P.. M,/
V4
................. ... By )d,.&/

After recording return to: o
DEPARTMENT OF VETERANS' AFFAIRS Fee 936,00
General Services Bullding
Salem, Oregon 97310
Form L-4 (bl 6.1 f s

e Deputy,




