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THIS MORTGAGE, o day of . Noveamber .
ORVILLE R, SCHROEDER .
Mortgagor,
Lawrence Silbernagel or Joan Silbernagel, his wite
Martgugec,
WITNESSETH, Thae said mortgagor, 1n consideration of NINJ THOUSAND aND No/LOO - - - -

R “Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sefl and convey unto sasd mortdagee, his heirs, executors, administrators and assigas, that cee-
tain real property situated in - Klamath County, State of Oregon, bounded and described as
follows, to-wit:

EMNEY of Section 22; SWYNEY of Section 22, W5 of Section 235 WNWY of Section 26;
All in Township 40 South, Range 13 Ease of the Willamette Merldlan.

EXCEPT that portion in Deed Book 98, page 369, records of Klamath County, Oregon,

as follows: Beginning at a point 1020 feet East of the corner common to Sections
22, 23, 26 ang 27, Township 40 S., R. 13 EWM; thence Southerly ang Easterly 1500
feet, more or less, to a point where said course intersects the East line of the
SWYNWY of Sec. 26; thence North along said subdivision line to the NE corner of the
NWLNWY, of said Sec. 26; thence West 300 feet to the place of beginning,

SUBJECT TO any and all easements and rights of way of record.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thercto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage

or at any time during the term of this mortgagde.
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his

heirs, executors, administrators and assigns forever.

This mortdage is intended to secure the payment of promissory note.... , of which the

following is a substantial copy: 27472

————

oA e . . November 22 , 19
I (or if more than one madker) we, jointly and severally, promise to Pay to the order of Lawrence Silbernagel or

. _Joan Silbernagel, his wife e R . .. Stayton, Oregon ‘
NINE THOUSAND AND NO/100 . DOLLARS

a

77

with interest thereon at the rate of 10 percent per annum from November 29,! 1977 until paid, payahle in
. monthly inslallments, at the dates and in arnounts as follows: NOC 1885 than the sum of $100.00 in any
.-One payment; the f Payment to be made on or before the ani; 42y of  December

3Cin

i_19.72hand 8 Idka n; o ur before the 30th day qf:each mpn;h thereafter until

- October 20 . " ogs _“_any”remaining_principa;uplqs”aGC:uedﬂinﬁgrﬁsﬁ_ahqll
be due and Payable; and In addition to the above listed payments there will be an annual
payment of $1,000.QO_due,in December, beginning December 30 , 1978.

balloon pPaymeats, it any, will not be refinanced; interest shall be paid month]-Y_ . and ;'7?'3,‘2'15‘4'33'77."

the payments above required, which shall continue until thiy note, princ

paid, all principal and interest to become immediatcly due and collect:

the hands of an attorney for collection, Ifwe nromise and agree to p

hereof, and if suit or action is filed hereon, also promise to pay (1) holder's S to be fixed by th
(2) it any appeal is taken from any decision of the trial court, such further sum as may be fixed by the appeliate court, as the holder's
reasonable attorney’s fees in the appellate cours.

'ments is no¢ so

”13/00:v111eAR..Schroader.
.[a/challuvm.Schrocder.

The date of maturity of th‘c de.
comes due, to-wit: October 29

And said morfdagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that ho is lawiully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and {forever defend the same against all persons; that he will pay said note, principal and interost, according to
the terms thereof; that while any part of said aid he will pay all taxes, assessments and other charges of evory
be levied or ass, il Y it above desceibed, when di

the buildings

continuously insured against loss or damage by fire and such other

amount not less than the original principal sum of the noto or

' Oor companies acceptable to the mortgagee, with loss payabis first to the mort-
s all policies of insurance shall be deliverrd ¢o the mort-

join with the mortgzgee in executing one or more financing statements pursuant to the Uniform Commercial Code, in form satis-
tactory to the mortgages, and will pay for fiiing tho same in the proper nublic office or olfices, as well ay the cost of all lien
searches made by tiling olficers or searching agencies ns may be deemed desirable by the mortdagoe.




.
ey

3230
The mortgsgor warrants that the proceeds of the loan represented by the above described note and this mortgugde ure:
(ade peftarsily for mortgagor's persanal, famiily, household o agricultusal Darposes (soe Liportane Notice below),

(1) tor an organtization or (even jf mertgegor iy a patural person) aie tor busipess F Cumniescial purposes other than
agricultural purpose ..

Mow, theretore, if said mortdegor shall hoep andg peclorm the covenanty Lerein contuined and shatl pay said note according
to ats terms, this conveyance shall be void, hyr athecwiso shall renuin in duli torce as o it tilagde to secure the pertormance of
all of said covenants and the payment of said note; it hedng agroed that a failuie o Pertorm any caovenant herein, or il g Dio-
creding of iy Lind be tihet to furectuse any flien on said premises or any part theceol, the mortgagdes shall have the option to
doeclare the whaole armount unpaid on said note or on this martgage at once due and payable, and this ortgage muy be fore-
closed at any tie theteatter. And i the mortador shall txil to pay Ay taxes o chardes or any lien, encunibrance or insurance
Promim us above provided fur, the mortdagee may ut his option do so, aml Ay payent so made shall be added 1o and beconie
a4 part of the debt secured by this mortguge, and shall bear intesest at the sane rate as stid nrote withoue waiver, howsver, ol
any right arising (o the mortgagee for breuch of covenant. And this mortfage may be loreclosed for principal, intesese and all sums
paid by the mortgageo at any tinie while the aortiagor neglects to ropay any surs so paid by the mortgages, In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor adrens to pay all reasonable costs incuered by the mort-
Rigre for title feports and title search, sl statutaory costs wamd disbursoments and such furthier sum as the trial court may adjudge
reasonable as plajuti’s dttorney’s fees in such suit or action, and it an appeal is taken hom any judgment or decree entered
therein mortgagor lucther promises to piy such sum as the appellate court shall adjudge reasonable as plaintitt’s attorney's fees
on such appeal, all sums to b secured by the lien of this mortgugde and included in the decree of foreclosure.

Each and all of the covenants and agrecments herein contuined shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of sajd mortgageo respectively,

In case suit or action is Commenced to foreclose this mortgage, the Court, may upon motion of the mortfadee, appoint a
receiver o collect the repes and profits arising out of said premises during the pendency of such loreclosure, und apply the same,
alter first deducting all of suid receiver's proper charges and expenses, to the payment of the amount due under this mortgage,

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that il the
cantext so requires, the singular pronoun shall be taken to mean and include the plural, the muasculine, the teminine and the neuter,
and that generally all grammatical changes shall bo made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuuls,

IN WITNESS WHEREOF, said mortgagor has Lereunto set his hand the. day and year first above

written,

—
*IMPORTANY NOTICE: Delste, Ly lining out, whichever warranty {a} or {b) is not op- /;
plieable; it warranty {a) is licable and if the goges is a creditor, o1 1uch wor

it defined in the Teuth-in-lending Act and Regulation Z, the mortgagee MUST comply
with the Act ond Regulation by making required disclosures; for this purposs, if this
inttrument is to be o FIRST lien 1o finance tha purchave of o dwelling, use Stevens-Ness
Form No. 1305 or equivalent; if this inslrument is NOT ta be a first lion, uie Steve
Ness Form No. 1306, or #quivalent,

STATE OF OREGON,
County of . Klamath

BE IT REMEMBERED, That on this 22nd . day of  November

before me, the undersigned, a notary public in and for said county and state, personally appear:
Orvilie R. Schroode aid Jewell v, Schroeder

‘":“k_'nown. to 'me to be the identical individual® described in and who executed the within instrument and

0o ‘iaékﬁéiﬂeﬁjg@d to me that. they - executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
y and ye7ar last above |

Notary Public for Oregonl
My Commission expires .~ 76 ~?/ R

STATE OF OREGON

MORTGAGE

(FORM No. 105A)

STEVENS-MESS LAW PUR. CO.. PORTLAND. R, I Cé‘l‘tif}' that the within instru-

ment was received for record on the

30th day of November s

at 3307 oclock. P M., and recorded

SPACE RESERVED in book.. W77 on page 23229 or g5
FOR file/reel number = | : .

RECORDER'S USE Record of Mortgages of said County.

Witness my hand and seal of

AFTER RECORDING RETURN T0 County affixed.
Investors Mortgage Co.

P. 0. Box 515
Stayton, OR,,“J:ZB.BQ » Bmﬁu,,ﬂﬂ %:/(— Deputy.
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