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TRUST DEED
THIS TRUST DEED. mado this 22RQday of . . ....November

.........,..............lB.??....belweon
CHARLE-SRpGRW&‘MHquMthb‘ d and wifa

.......'................................,usgruntor,Wllh’umSisamore.ustrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and oxisting undor the laws of the
United States, ag beneficiary;

WITNESSETH,;

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, w

Klarath

ith power of galp, the property in
SHERERSAESL County, Oregon, described as:

Lota 84 and 85 of CASITAS, according to
the official piat thereof on file in the

office of the County Clerk of Klgmaph County,
Oregon.

o= Which said described real property is not current

y used for agricultural, timber or grazing purposes,
together with all and sin

gular the appurtenances, tenemenis,

hereditamonts, rants, issues, profits, water rights,
ing to the sbove described premise
apparatus, oquipmont and fixturos,

aasements or privilegos now or
s and all plumbing, lighting, heating, venti.
togather with ail awnings, venetian blinds, floor
% o7 horeatior instaiiad jn

ating, sir-conditioning, refrigerating, watering and irrigation _
r\'covering in place such as wall-to-wall carpeting and linoleum, shados and built-in apgi

< or used iIn connection
~-with the abovs - bsd promises, wcluding ali inforast therein which the grantor hes or may

& hasreu“or acauire. for the purpose of sac$urin
pYriarm, of h agreomont of the granfor herein contained and the Paymunt of the sum of | %‘gﬁoﬁ A I%
(3’.‘.’ 6% dv ) Dollars, with interost thereon according to the tarms of 8 promissory nota of 4, M?’N}"‘fn
baneficiary or order and mada by the

-Hacembar 3

Sven T dgre  NEMGw T

. Y
¢ grantor, prin%i%gi and interest being payablo in menthly instaliments of §... 150066 . commencing
A 19 .44,

default, any balance femalning in the reserve Acoount shall bs credited to the
eneflciary to the ETANLGE OF others indebtedness. It the reaerve account for taxes, &ssessuments, inaurance remfume
baving an t e nbove described Toperty, as may bg ovidenced by a and other charges is not sulficient at 22y time for the payment of lucg charges
-hois or nutes, 1If the IndebLedness secur, bg this trust deed iy evidenced by a4 theg become due, the Rrantor shall pay the deticlt to the beneficiary y n
wiore than one nots, the benefictary may credit payments recefved by 1t wpon demand, and jf oot paid within ten days after such demand, the b:neﬂd‘:y
" udy of said notes or Dart of any ‘payment on ous note and part on another, ma t fta add
23 the beaeticlary wmay elect.

ly a option ® smount of such deficlt to the principal of the
obilgation accureg hereby,

- TAQ trust deed shall further secure the payment of such additional money,
It any, as lxggnl:n ;ouzud hereafter by the b,
n

- . Tbe grantor hereby eovenants to and with the trustes and the beneficiary 8hould the grantor fail to keep any of the furegoing covenants, then the

bereln that the sald premises and prageny oonveyed by this trust deed are beneflcllry Inay st its option CRrry out the same, and all jty expenditures there.

free and clear of al encumbrances ‘and that the RTANtOr wH} and his helrs,  for shail draw Interest nt the rate specified In the note, shall ‘be repayable by
and ad shall warrant and defend Lis safd title thereto  the grantor on demand and ahall be securad tg b t deed. In

againat the clafms of all persons whomsocver, - . this conaectton, the beneliclary shall have the Hght in its discretion to conaplete

48y Improvements made on sald premlses and also to make such Tepairs to aajd
The srmbor covenants and agrees to pay sald note according to the terma Droperty as in jta sole discretion It may deem Decesanry or advisable,

thereof and, when due, ail taxes, Aasessmenta and other char, - .

said property: to keep sald property free from all cocumbrances having pre. The grantor further agrees to comFly with all lnws, ordinances, regulations,

cedence over fhiy trust deed; to complets all bulldiags In course of construction covenants, condltions and restrictlons atfecting sald property: to pay al tosts,

or hercafter conatructed on sald g‘remlae- within s3ix months from the date fees and expensea of this trust, Including the cost of title u-arcg. As well ap

herest or the dato construetion is hereafter commenced; to repalr and restore  the other costa enaes of the trustee | IR connection wit}

promptly and In inanner any bufldin, or lmprovement op in enforcin, . i

£3id property which may bs damaged or troyed when due, all  ta

aom iucurred th 2.

3 s and to pay af]
durlng asox PiS iepi ses, Including cost of evidence of tftje and attorney's L
beneficiary withiy fifteen days af beneficlary of such featonable sum to be lized by 3 o oours, In any such action or proceeding g
fact; not'to remove or destroy an building or p nta now or h {{ which the beneficiary or tiusteo may apf:ar ang in- any sujg brought b bene.
conatructed on said premises;” to keep al) ulldings and improvementa now or ficiary o forecloss his deed, and )] said sums shall be secured by this trust
hercatter erected upon sald rogeny In good repafr and to commit or auffer deed,
DO waste of said premiaes; {o eop &l bulldings, property and improvements
£ow or hereafter erected on said promises Continuoualy nsured aJainal loss The beneficlary will turniah to the grantor on written requeat therefor an
by fire or such other hazards as the bereflciary may fram time to time require,  annual statement of account but, shall not be obligated or tequired to furnish
In & sum not leas than tho origlosl prlacipaf sum of the note or obll sny turther statements of account,
seeured by this trust deed, In a co or le to the bene.
ficiary, and to deliver the orlg

3 » an, i*E3 aciuaily incurpe H

1 G &iy action o Eocced # purporting to affect the secur.
ta o, 5 FIopEity at ail ity €of or the rights or powera of the beneficlar or trustee;

ace m{ work or materials unu‘llflctory to  costs and expen

ter written notice from

It 1s mutunlly agreed that:

1. In the eveny that £ny portion or all of gajd foperty sball be taken
. h 3 under the right of eminent domaln or cond, lhz benedk
Insurance is not so te dered, the bene Ay In {ta

. shall have
the right to Cominence, prostcute In it own A, appear in or defend ny ae.
tion or £3: Or to moke &kny compromise or settiement iy connection with
such ‘.nﬂna and, it [t ao elects, to Fequire that all or any portlon of t|
payable as cam?enuﬂou {or such taking, which are fn oxcess of the amouat re.

quired to pay al] reasonable costs e3penses and sttorney's
In order to kmvldc regulnrly for the prompt payment Of sald taxes, assess.  OF incurr
mentg or other charges and |

7's fees Decessarily pajd

by the grantor In such Proceedings, ahal] be' Pald to the beneficiary

nourance premlums, tha grantor & S 10 pay to and applied by it firat upon any reasonahle co: and expenses and attorney’s

the beneficiary, together with and n addition’ to the month| yments of fees 1), pald or Incurred by the hezeficiary fn such proceedings, and the

rincipal and {nterm. bayable under tho terms of the note or obligation secureq  balance applicd upon the indcbtedness secursd hershy ;304 the granper agrees,

Kcnby, an amount equal to one-twelfth (1/12th) of the taxes, asseasmenta and at ita own oxrcmeL. to take such aciions and execute sych instrumenty &8 shall
other charges due an, lraynhle with respect 'to sald property within each succeed. such

also coe-thirty.aixth (1/38th) o I

5 ¢ r:q rae n » Prompily upon the beneticlary’s
# Insurance premiyms
&Ynge with respect to sald }:roperty within each succeeding th

’

2. At time upon written requmst of the bene.
untll “required for the I/ciary, payment of ita fees and presentation ol this deed un? the

hereupon be charged to the ﬁrlndpal of the dorsement (in case of full reconveyan
loan; or.“lt tire option of the beneficiary, the aums 10

nate for eq.
ce, for cancellation), without aflecting the
B S AR e e, el o
. n! L] P 0 at of 3 pmp‘ry; oin {n ‘nn‘
the beneficiary In trust ms s reserve Accouat, without interest, to jiay eafy :?:meeuement or cteating and restricilon thereon, ¢) fola 'In any subordinati
premiuma, tates, assessments or other charges when they shail become ‘o or’olher agreement A!fect‘lnz this deed or the flen OIS chiue hereof ; (d)one:nv:yn,
and peyable, without werranty, all oF any PATY of the property, T, ta
While the grantor Is ta pay any and all tazes, asseesmenta and Other  2nCe may be described as the *perso
charges levied or aseessed sgaingt saf

he grantse In Any reconvey-

N or persona lrgaly entitled thereto™ ;g
All be conclusive Pmol of the

services In thig paragraph

the recitals therein of Any matters or facts g
d property, or an part thereof, before ;
the same begln to bear fntefest ang 2180 to pay premlums on sl insurance :m&l’"ggnsg'wm“"”" Trustee's fees for any of the
Heles upon eatd property, such payments are to be made through the bena. bt
fﬂ 3 Rrantor ‘hereby autharires the beneflciary to sy tor hereby assigne to heneficiary durlng the
any and all taxes, Rstessments snd other charges levied or i Against nce of these trusta aft rents, Issues,” royalties and profits of the pro.
a8id property In the amounts as shown by the statements thereof furnished perty affected by this deed and of any perionaf property Jocated thereon, lﬂ,m
by the colleetor of such tazer, meseramenta o other charges, and to fmy the  crantor shall defauit In the Papaent of any Indehtedresy secured hereby or in
i p a $hoWn on the stetements submitted hy  the performance of ony sgreement hereunder, gnntor shall have the right to col-
the Inaurance caitiers or thelr representatives, and to cherge uald sums to the  Ject all auch rents, {ssues, toysities and profity gamned prior to defay t &5 they
principal of the loan or to withdeaw the sums which mey be required from rcome due and payable, Ufon soy default by the gran
th: reserve account, if any, established for that pur The grantor agrees ticlar hout
In no evert to nold the bene!lun? responsible faor co

or dal

03
allure to have ADY fosur-  copyar to be appointed b
ance writlen or for any loss mage growlag out of a defect,

To-
2 court, and without regard ro he sdequac; ;
in M}y in. security for the indebtedness hereby secured, enter .upon and take gou:n%n of
surance policy, and the beneficia hereby (s authorized, in the event o any  gqid praperty, or any part thereo!, “1n {ts qwn oame sue for or otherwiga collect
loss, oy Insurance company snd to 'J’DIJ ANY  the rents, Iagues and profits, including those pest duo and uapeid, and apply

tion b nn'd n.:?nfn::lo'n l‘: lg? nnﬂr. less (rl!l and expennlc:dob{'ugermon Auf{, cgllecg!on, Including resson.

able attorney's fees, upon Any ladebtedness gecurs ereby, and ia g

property by the beneficlary after a8 the bensffclary mny"o deun{ﬂne. ™ ek oeder

RS A

Tugda




4. The ealering upon and takiog posseasion cf sald properiy, ti, collection
of auch rents, issues and profits or 1be p s of fire and other Irsurence pol-
leles or compensation or awerds for mJ u.iln(r or damege ¢f the Jroperty, a.d
the application or roloase thereof, as aloresald, shall uot cure or walve sit> de-
lm&t orunnuce o! Aefsutt Sercunder ur invalldate opy &ci don) purs~lat to
sueh notlce,

8, The grantor ahali wvotlfy beneftclary lo writiog ~; ary sale or con-
tract for sale of the sbove described property and lurqlch beaeficlary on &

23256

nouncowsnt &t the tiwe ftxed LY Jhe preceding ummmmt. The Wustes wball
dellver to the purchaser his dead in fotin a8 requl b7 Iaw, coaveylag the
porty s0 sold, but withoul say oovenant or warranty, express or lisplisd.
rocitals In the deed of suy watian or fasta shall ba condlusive

tiuthfulness thersof. Any pareor. excluding the trustes but lacluding the granior
and tho beneticlary, may purchuse at the sale,

9. When the Trusteo sells pursuan to tho powesy provided harsin, the
trust-e shall a p“l the proceods of the trustse's sale as follows: (1) To
of ¢ salo lacludiny the compeasatl trustes, and o

form supplied It with auch peracaal information the p [
would arily be required of & cew losn applicant and shall pay beneticary
& aervice charge.

¢. Time i3 of the esvence of this instrument wud upon defsult by the
graotor in payment of any indebtedness secured henbiy or In performance ¢! any
agreement hereunder, the beneficlary may declare all sums secured hereby im.
mediately due and payable by delivery to the trustee of writter notlce 6! default
and electlon to aetl the truet property, which notlce trustee ahall csuss to be
duly filed for record. Upon delivery of sald notice of default and eclectien to sell,
the beneficiary shall deposit with the trustee this trust deed and all promiasory
notes and docuraents evidenclng expenditures socured hersby, whercupon the
trustees shal] fix the time and place of sale and give notlco thereof &3 thea
required by law,

7. After defsult and any time prior to flve days before the date ret
by the ‘Trustee for the Trustee’s sale, the grantor or other person so
rivileged may pay the entire amount then dus under this trust deed and
he obligations secured therebg {including costs and expenses actually lncurred
in ecoforclng the terms of tho obligation and trustec’s and attorney's fees
not exceeding $50.00 eack) other thun such portion of the principal as would
not then be due had no default occurred and thereby cure the defauit,

8. After the lapue of such timo as mni then bo required by law follewing
the recordation of sald matice cf default and giving of sald not{ce of salo, the
trusise shall sell said property at tie tine and pluco fixed by hln 13 said notice
of sale, either s & whole or In lerlnu parcels, snd o such order as he may do.
termiue, at publio auction to the highest bidder for cash, In lawinl money of the
Unitod Btates, payable ai the time of. sale, Trustee mn.{ pustpous sale of all or
any portion of sald propesty by public aunouncement a such time and place of
saje and from time to time thersafter may postpone the sale by public an.

0 exp 0 0. o tru
reasonable charges by the attorney il) To the oblMgation secured by the
trust deed. (us o all persons lmv pg recorded lleos aubsequent io the
Interests of the trustee Iy the trust decd as their [nterests appear (o the
order of tholr priority. ((? The surplus, ([ any, to the grontor of the trust
deed or to his successor ju Interest entitled auch surplus,

10. For any resson permltted by law, the beneficlary may from time
time appolol & successor or successors to any trustos named hereln, or (o any
trusteo iuted h der, Upon such sppotutment and without ¢on-
veyance to tho successor trustes, the lattzr shall be vested with all titls, powers
and duties conferred upon any trustes herein named or l{:poluu:d hereunder. Kach
such sppolntment acd substi{ution shall be mede by writton Inatrument execu
by the beneficlary, eonlnlnlur roference fo this trust deed and its plaoo of
record, which, when recorded in the office of the county clerk or reorder of the
county or counties [n which the properly s situated, shill be concluslve proof of
proper appolntment of the siuccessor {rustee,

11. Truates accepts this trust when this deed, duly execuled and schnow-
ledged 1s made s public record, &3 rmvlded by Iaw. Tho trustee {s not obligated
to notify any party hereto of perding salo under say other deed of trust or of
any action or proceeding tn whici: the grantor, beneficiary or trustee shall he a
party unless such sctlon or proceeding I brought by the trusteo,

12, This deed eppllea ta, luures to the beneflt of, and binds all parties

hereto, thelr heirs, legatees dovieces, administrators, executors, successors and
asslgns, The term “benefictary’ shull mean the holder and owner, Including
ledgee, of tha note secured herchy, whether or not named as a beneflciary
erciu. In conatruing this deed and whenever the context so requires, the mua-
culine gender includes the feminlne and for neuter, and the singulsr number In.
cludes the plural.

IN WITNESS WHEREOF, sald grantor has hereunto set his hand a? spal the day ?d year fjrst above written.

STATE OF OREGON

County of Klam&thig“ 0/0_

THIS 1S TO CERTIFY that on this SRR _day ot Novambax

*V{H’{f&ﬁ" Rj// G/M«/{W\(sm

R T g
AN A2 . *ém,z..a._____.. 2.

... {SEAL)

19727, befora me, tho undersigned. a

Notary Public in and for sald _county and siate. personally appeared tho within named .
. . C

ey

HARLES R, GRAHAM & ANN M, GRAHAM, huspand and wife

[ Sy vy
samue fesly ond velmiarlly fer th

i‘lo?ury~ Pub‘l:: for Oreq—o-n
My commission expires:

’,gnown to be the ldentical individual®. named in and who executed the foregoing inatrument and acknowledged fo me that

3 volmlarlly for the usecs cnd purposes thorain exprossed

Xpresseq.

T T
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TRUST DEED

{DON'T UBE THIS
BPACK: RESERVED
FOR PECORDING

1 certify that the within instrument
was received for record on the 18L..
day of ... Uecember 1
at 10208 o'clock .

in book . .M77 ... .. .on page 23233

Gramtor LABEL IN COUN- Record of Mortgages of said County.
] TO YIES WHERE
KLAMATH FIRST FEDERAL SAVINGS usED.) Witness my hand and seal of County

AND LOAN ASSOCIATION
Boneficiary
Afer Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION -

affixed.

- o - S %uniy Clerkm-

L sl il

- Deput;
Fee $6.00 Py

REQUEST FOR FULL RECONVEYANCE

To Le used only when cbligations have beex pald.

TO: Willi;m: Sisemore, ___ , Trustee

The underaigned is the legal owner and holder of all Indsbtedness socured by the foragolng trust deed. All sums secured by sald trunt deed
have been fully paid and satisfied. You hereby are directsd, on payment to you of any sums owing t> you under the terms of said trust deed or
pursucmt to statute, to cancel all evidencas of indebtedness secured by gald trust deod (which are delivered fo you herewith togethsr with said
trust deod) and to reconvey, without wairanty, to the parties designated by the terms of said trust deod the estate now held 5y you under tho

same.

Klamath First Federal Savings & Loan Association, Benoficiary

by

Rl Aol ]
DR PRI T O vl




