After Recording, mail to

Transamerica Title Insurance Compa )
600 Main Street, K. Falls, OR NGTE AND MORTGAGE

33’;’74 THE MORTGAGOR, ...

mortgnges to tte STATE OF ORZGON, iepivecnted aud acting by the Director of Vetcran
ing described real property located I in State of Oregon and County or .. . Klamath e

Lot 6 in Block 3, Tract No. 1103, EAST HILLS ESTATES, Klamath County, Oregon

‘°ﬁ}"."h" with the tenements, heriditaments, rights, privileges, and appurtenances !ncludin%emadj and eascments used In connection
w. the miscs; electric wiring and fixtures; furnace and heating system, water heaters, fuel :tonge receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, s; bi . built-ins, Itnol and floor
coverlnsn bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, treczers, dishwashers; and all tixtures now or hereafter
installed in or on the premises; rubbery, %er now growing or hereafter planted or growing thereon: and any
replacements of any one or more aor in pert, all of which sre hereby declared to he appurtenant to the
land, and ali of the rents, issues, 10 perty;

to secure the payment of FOrtY Two Thousand Five Hundred and no/100-- ", Dollars

(3. 42!5 » and interest thereon, evidenced by the followln} promissory note:

Dollars (3.42,500..00= ===, with interest from the date of

- ST

initial disbursement by the State of Oregon, at the rate 025...' RU— percent per snnum untf! such 4ime as a
different Intcrest rate is established pursuant to ORS 407.072, principal and intersst tn he pald in lanedal v
Stalcs &3 By office of ihe Direcior of Veterans' Affairs in Salem, Oregon, as follows:
$.253:00 == mmmuem ettt “TITand $.223.00.0n. the.
plus .onextwelfth. of the ad valorem taxes for each
suctessive year on the premises described In the mortgage, and continuing until the full amount of the prlncllpal. interest
nn’d L}dvlances shall be fully paid, such payments to be applied first ac interest on the id bal the der on the
prireipsl.
The due date of the last payment shall be on or before -Recembexr. 15.,..2007- ——
In the event of transfer of ownership of the }gsremlsel or any part thereof, I will continue to be Hable for payment and

tae balance shall draw interest as prescribed by O 407.070 from date of such transier,
This note is secured by a mortgage, the terms of which are m a part hi;%%
Datea at .. KLAMATH. FALLS. OREGON -

“FoUUTAtTLE

A 77 77
‘ﬂm/dmba“ 77 . Jﬁ%m% fﬁém

The mortgagor or 'wubnequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor covenants that he owns the I;remlua in fue simple, has good right to mortgage same, thot the premises are free
from encumbrance, that he will warrant and de: end same forever againat the claims and demands of nll persons whomsoever, and this
covenant shall not be by for e, but shall run with the land.

MORTGAGO'. FURTRER COVENANTS AND AGREES:

1. To pay all dehts and moneys securad hereby;

2. Net to permit the bulldings to became vacent or unoccupled; not to permit the removal or demolishment of any bufldings or Im.
provements now or hereafter existing; to keep same In good refulr; to complete all construction withir a reasonable time in
accordance with any agreement made botwesn the partien hersto:

3. Not to permit the cutting or remova} of any timber except for his own domestic use; not to commlit or suffer any waste;

4. Not to permit the use of the premises for any objectionable or unlawful purpose;

8. Not to permit any tax, assessment, Men, or sncunmbrance to exist at any tima;

8. Mortgagee s suthorized to pay all res! property taxes ascessad against the premises and add same to the principal, each of the
advonces to bear interest as provided in the hota;

' » all bull censingly ngured during the ténn of the mortgage, against losa by fire and such other hazatds tn euch

I:mm‘;r ::Ir :’é’n!g’.'h uu:ngnln ﬂ%h an amount -% shall be antinfeote {o 1hc rgwrt::mcc: tg depoalt wilhh the mortgagee ail such

licles wilh receipts showing payment in fil of all premiuma: all such inaurance shall be rnads ﬁnyablo to the morigagee;
naurince shall be kept in force by the mortgagor In case o foreclosure untll the rariod of redemption expgm. MU LR

far e




. Mortgagee shall be entitled to all compensution and dumages Yeceived under right of eminent domain, or for any security volune
tarlly reicased, samne.to ba apeiisd Upch the indzbtedness;

. Not to lease or rent tne premises, or any part of same, without written consent of the mortzagou;

. To promptly notity mortgagee in writing of a tranafer of owtiership of the premniscs or Ay part or interest In same, and to
furnish 8 copy of the fnstrumaent of transfor 1o the mortgagee; a purchaser shall pay interest as Yrucrlbed by OHS 407.070 on
all payments due trom the date of transfer; in all other respects this mortgage shcll remain in full force and effcct.

The mortgages mnj'. at his eptlon, In case of defuull of thw anorigagor, pertorm eame In whale or in part and all expenditures
made in s0 doing ticluding the emflu{mcnt of un atto.ney to secure compllance with the terms of the mort age or the note shall
draw intcrest at the rate provided In the note and all such expenditures shall be Immediately repayable by the mortgagor without
demeand and shall be secured by this mortgage.

Detault in any of the covenants or agreements hereln contained o~ the expenditure of any {)’ort!an of the loan for lpurpmrm
other than those u{:eclﬂed in the zpplication, except by written permission of the mortgugee giver before the expenditure [y made,
shall cause the entire indebtedness ot thy option of the mortgagee to become immadistely due and payable without notice and this
mortgage subject to foreclosure.

‘The fallure of the mortgages to exercise any options herein set forth will not constitute s waiver ot any right arlsing from a
breach of the covenants.

In case foreclosure i the mortgagor shall be llable for the cost of a title scarch, attorney fees, and all other costs
incurred in fon with such foreclosure,

U{)un the breach of any covenant of the mortgage, the mortgagee shall Fave the right to enter the premises, teke possession,
collect the rents, issues and profits and apply same, less Teasonable coats of collection, upon the indebtedness and the mortgagee ghall
have the right to the appointment ¢f a receiver to collect same,

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
asslgns of the respective parties hereto. .

It is distinctly underetoad and agreed that this note and mortgage are subject to the provialons of Article X1-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulutiona which have been
Issued or moy hereafter be iszued by the Director o2 Veterans Affairs pursuant to the provislons of ORS 407.020,

WORDS: The shall be d d to include the femini and the singular the plural where such connotetions are
applicable herein.

WHERZOF, The mortgagors have set their hands Wl {44 ”?étf". 1977

227 < . (Seal)

DOW, F, LZIITLE 7Y
@W/yl«a 1% m (Seal)

DONNA L, LITTLE

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
38,

County of KLAMATH

Before me, a Notary Public, personilly appearcd the within named DONF. .

his wife, and acknowledged the foregoing instrument to be

act and deed,
‘.\.\ - -
i day ang year Inst above written,

otaf¥ Public for Oregon

My C explres ) / ‘J‘ /

MORTGAGE

M77827
L-

TO Departmsant of Veterans' Atfairs

STATE OF OREGON, }
BS.

County of Klamath

. - - .. . . . A ’
I certity that the within was received and duly recorded by me in ... County Records, Book of Mortghges,

No. M77 Page 23262011 the 1st day otD ber, 1977 WMa.Da MIINE Kla,,m__a,,,g"bounty
By ,_%ﬂ(fl/d/%g/ ,’\,4; -// Deputy.

fitea ...Degemb st oelock . 11:0%AM y -
Klamath Falls, Oregon Z
County : Kl éma th By 9///Z»L// LA Q// .‘9{(}’

Fae $6,00




