COMIRACT—-REAL ESTATE

.. day of..... November

“nafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agrecinents herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in... Klamath  County, State of. . c
Lots 11 and 12, Block 18, FAIRVIEW ADDITION NO. 2 to th

Falls, Oregon, according to the official plat thereof on file in the

office of the County Clerk of Klamath County, Oregon.

Subject, however, to the following:

1, Sewer use charges, 1if any, due to the City of Klamath Falls,

2. Right of way for underground tunnel and incidentals, 25 feet wide,

conveyed .to the United States of Americia recorded March 5, 1906,

Volume 19, page 500, Deed Records c¢f Klamath County, Oregon. (General

location) ) .

3. Trust Degd, including the terms and provisions thereof, given to

secure an indehtedness with interest thereon and such future advances

as may be provided therein.

Dated: June 5, 1976

Recorded: June 10, 1976 in Volume M?76, page 8563, Microfilm Records of

Klamath County, Oregon

Amount : $70,000.00 . '

Grantor: Omar K. McCart and Ruth M. McCart, husband and wife

Trustee: D. L. Hoots

(for continuation of this document see reverse side of this contract)
for the sum of... ' Dollars ($120,000.00
Chereinafter called the purchase price), on account of which Twenty=Five Thousand .and_Ne/l00ths
Dollars ($..29..000.00 is paid on the execution hercof (the receipt of which is hereby acknowledged by the i
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 895,000,00. ) to the order
of the seller in montaly payments of nct less than Seven Hundred Fifty-Five ai No/100ths

|
|

day of each month herenfter beginning with.the month of
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any ‘time; ..
all deferred batances of said purchase price shall bear interest at the rate of 9%2 per cent perannum from

Decenber 1, 1977 ..until paid, interest to be paid... monthly and * r@fz‘&’mxm

the minimum monthly paymenis above required. Taxes on said premises for the current tax ykar shall be pro-
rated between the parties hereto as of the date of this contract. :

.The buyes warrants to and covenants with the seller that the real Propuly described in this contract is
®(A) primarily for buycr'l pe !, family, b hold or agricul pusrposes, .
‘=t Byeicrprr organimtion- or ~f ryen ¥ ~bwyer—ir-o~raiurel -p # s ~dow <wei —op sal—pury o e thar —afrioui oral purpeses,

The buyer shall be entitled to possession of sa!d Iands on ...Decenb er. .l A 7, and may refain such possession so long as
he is rot in delault under the termns of this contract. Thas buyer agrees that st all times hs will keep the buildings on said premisey, now or herealter
erected, in good condition and repair and will not sufier or permif any waste or atrip therool; that he will keep said premises Iree lromn mechanic’s
and all other liens and save the seller harmless theref:om and reimburse weller for all costs and aftorney’s fees incurred by him in delending sdainst any
such liens; that he will pay all tazes herealter levied against said property, as well as all water rents, public charges and municipal liens which here-
adter lawlully may be imposed upon saif ptemises, all promptly belore the same or any part thercol become past due; that ai buyer's expense, he will
insure and keep insured alt buildings now or herealies erected on said premises againat loss or damage by fire (whh ended coverage) in an

full ipgyrabd

not_less than }l ¥ Eﬁk . 1‘"8‘ 3 y or i i Vo the seller, with joss payable first fo the seller ond then 1o the buyer ay
thoir respeciive inierevic may sppear ami aii poircies Gi suraine i e O =1 e
auch liens, costs, water rents, tazes, or charfes or (o procure and pay lor el 'dy do nd any payment 0 made shall be’ adde:
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ot any right arising to
the seller for buyer's breach ol contract.

The seller agrees thas at his expense and witkin ...~ days from the date hereol, he will lurnish unto buyer & title imurance policy in-
suring (in an amount equal to said purchase price) marketable title in and {o said premiscs ir the seller on or subsequent to the date of this adreement,
save and except the uscal printed exceptions and the buildirg and other restrictions and easements now of record, it any. Seller alo adrees that when
said purchae price is lully paid and upon request and upon surrender ol this agreement, he wil! deliver a food and sullicient deed conveying waid
premuses in [ee simple unto the buyer, hiv heirs and essigns, Irea and clear of encumbrances as of the date hereol and free and clen; ol all encumbrances
since said date placed, permitted or arising by, through er under selier, escepting, h , the ai and r icti and the taxes, smunicipal
liens, water rents and public charfes 30 anumned by the buyer and turther excepting all liens and encumbrances created by the buyer or his.astigns.

{Cantinued on reverse)

SIMPUORTANT NOTICE: Delote, by lining out, whichwver phrase ond which y {A) or {8} Is not opplicoble. If wartanty (A) s applitehie end H the sell

a rediter, €3 such ward Is defined in tha Truth-in-Lending Act ond Regulatien Z, the teller MUST comply with the Act ond Regulation by making required disclasures;
far this purposs, use Stevens-Ness Form No. 1308 or .:mﬂ.. unless the coniract will become o fing lien te finoato the purchass of o dwelling In which event uie
Stevens-Nass Form Ne. 1307 er similor,

STATE OF OREGON,

County of ........ .o i

SELLER'S NAME AND ACDRESS

BUYER'S NAME AND ADDRESS SPACK NESERVED |
After recerdiey relumn tet rcr

NAME, ADDRTEY, 2t

Until & chienge is raqussted oll tox siotements thall be tent ts the fellewing address.

Z/Offﬁmﬁn’RoJ
- ]a.mce‘:’r\ . ’:::J/S OR /

HAME, ADOHESS. TIF

. Daputy




And it is understood and agrecd between said parties that time s of the essence of (his contract, and in case the buyer shall 1aid-fo make the yenenls
al-ove required, ur any of them, punctually within 20 sdays of the time fimited therelor, or lail to keep any agreemen’ Aerein contained, then the seller ot hic
oﬁh’an shall have the folluwing nighta: (1} to declara this contract aull and void, (? to declars the whole unpaid principal balance of sald puicinne price with
the interest therron at once due and payabla. () to withdeaw said deed and other documents liom «wiow andfor €4) 10 loreclose thiv ontract by suit in
equity, and in any of such cascs, all righte und intsrest cieated or then nulm’ in favor of the buyer av against the seller hereunder xhall usterly ceuse nrud de-
feremine ard the right 1o tha pciiession o the prunises abuve described and all other tights acquired Uy the buyer heteunder shall revert to and sevest in soid
seller without any act of te-entry, or any other act of said seller fo be perlormed and without uny zight of the Luyer oi return, reclamation or conpe
moneys paid on account ol the purchase of said propariy as abuwolutely, fully and periectly as d this contract end such payments had never been s and In
case of such delault all paymenis theretolore mado on thiy contract are to be setained by and helong to wid seller us the agreed and teasonable sent of aaid
premiscs up (o the timc of such delault. And the said acfitr, in case of such detault, shall have the tight immediately, or at any time therealier, to enfer upon
the land aforeenid, without any piocaus of low, amd tahe bnoedi povscasion (hereul, tugethes with ol the unpravements and appurtenances thereon or thereto

bDelonging.

"ho Suyer further agrees that tuilure by the seller at any time to require performence by the Dbuyer of any provision kercol ahall in no way atlect hia
u'fm hereunder to eniurce the same, nor shal any waiver Ly said ssller ol any breach ol any provision hurcol be held tc be & waiver of any succesding breach
ol any such provision, or ss & waiver of the provision itsell,

LD
AR, AT TR LR RN St o

The true and actual corsideration paid lor this tranxler, stated in ferms ol Jollars, is :120 ’ 000 M .Ogm,w«a-, TR DN DRSSPI DN COnT =
SHUUE oF Inctodes LR EOpTLor vutee gherorpromined whictr fr RACCNN Yoy enirton tmdten e wnem
In case suit or action is instituted to foreclose this contract or fo enforce any providion heieol, the losing party in ssid suit or action agre~s to pay such

sum as fhe frial coust may odjudge reasonable as atiorney's less fo be allowed the prevailing party in said suit or acticn and it an appeal is taken liom any
judgment or decree ol such trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonabls as the prevailing
patty's attorney's lees on suck appeal, .

In construing this contract, it is understood that the seller or the buyer may he mnre than one person or & corporation; that il the cenfext so requires,
the aingular pronoun shall be taken to mean and include the lural, the masculine, the fcrninine and the neufer, and that gencrally all grammatical changes
shall be made, assumed and implied to make the provisions Kenol apply qually to corporations and to individuals. .
his agreament shall bind and inure 1o the benelit of, as the circumstances may require, not only the immaediate parties hereto but their respective

Iminii i 8 in intercst and assigns as well.

IN i’VI TNESS WHERE:‘B'F , said bnrties have executed this instriment in triplicate; if, 1ther of the undersigned
is & corporation, it has caused its corporate name to be signed and it corporate seal affixed her by its officers
duly duthorized thereunto by ord its board of directors. ‘
s s Ze,
. MeCart d R. Li1
S5, Wwillar LYy

! M. McCart
NOTE—~The sentonce belweor the symbols @), if not applicable, siavld be daleled. Ses OKS 93.030).

heirs,

STATE OF OREGON, ) STATE OF OREGON, County of e 1) 88,
County of .. Xlamath Jes.
Noyvember. 30 19 77 Personally appearod and

Personall, ap{)eared the above o ) R who, being duly sworn,
Omar ]{. McCart, Ruth M. each for himselt and not one for the other, did say that the former is the
McCart and Wiliard R. Lilly : president and that ths latfer is the

etary of

E 4 ‘acknowledged the foregoing instru-
thel

a corporation,
~wvoluntary act and deed. and that the seal aitixed to the foredoing instrument is the corporate seal
of eaid corporation and that said instrument was signed and sealed in be-
hall of said corporation by authority of its board of directors; and each of
them acknowledgod said instrument to be its voluntary act and deed.

Beloro me:

(SEAL)

blic for Oregon Notary Public for Oregon
expiros . 7/ 19/ My commission expiras:

OR§.5§.'G'§5.(1) ,All instruments contracting to convey fee title to any real property, at & time more than 12 months from the date that the instrument
is cxecuted and the parties are bound, shall be acknowledsed, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such Instruments, or & memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the PAr-
tien are bound thereby,

CRS 93.900(3) Violation of ORS $3.635 is punishable, upon conviction, by & fine of not more than $100,

(DESCRIPTION CONTINUED)
Security Savings an?'foan Association, an Oregon corporation,

herein does not assume and agree to_pay, gnd.Seglggsugurthgr
1t” o and with By that thg saild pyisy Trugl Deed shall be paid i
1 prior to, eor at’the time this contract is fully paid and that
said above described real property will be released from the lien of said
rust Deed upon payment of this contract.
-  Trust Deed, including the terms and provisions thereof, given to secure
an indebtedness with interest thereon ang such future advances as may be ‘
rovided therein.
ated: June 7, 1976
Recorded: June 14, 1976 in Volume M76, page 8781, Microfilm Records of

Klamath Count Oregon
Amount: ~$10.300.-00
Grantor: Omar K. McCart and Ruth M, McCart, husband and wife
Trustee: Mountain Title Company
Beneficiary: James T. Mitchell and Wila D. Mitchell, hushand and wife,
which Buyer herein does not assume and agree to pay, and Sellers further
covenant to and with Buyer that the said prior Trust Deed shall be paid
in full prior teo, or at the time this contract is fully paid and that
said above described real property will be released from the lien of said
Trust Deed upon payment of this contract.
5. Finsncing Statement recorded in Volume M76, page 8783, Microfilm
Records of Klamath County, Oregon by Omar K. McCart aad Ruth M. McCart
to Security Savings and Loan Asgeciation.
It 18 further agreed by Buyer that he will not pay more than 30Z in
principal in any one tax year, and further agrees not to pay the entire
balance of the contract before Janvarvy 1, 1981.
Buyer further agrees to pay the entire balance of this contract June 1,
1981.

STATE OF OREGON; COUNTY OF KLAMATH; ss, 4

i hereby certify that the within instrument was received and filed for record on the.__lat _day of
Dacember___ A D. 1977 a1 11:12 o'clock.—& M., and duly recorded in Vol _M722___,

of Deeds on Page 23265 |
WM. D. MILNE, County, Clpsk
Bvﬁi«xwﬁz Deputy




