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- NOTE AND MORTGAGE T

THE MORTGAGOR, ... k d and wife,

murtgages to the STATE OF OREGON, represented and acting by the Dirccter of Vilcrans' Allabis, pursuant 10 OHS 407.030, the follow-
Ing described reul property located in the State of Oregon and County of .. Alamatn :

Lot 1, Block 1, THIRD ADDITION TG ALTAMONT ACRES, according to the official
plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.

EXCEPTING THEREFROM, the North 10 feet thereof,

ALSO, EXCEPTING THEREFROM the West 100 feet of Lot 1, Block 1, Third addition
to Altamont Acres,

ALSO, EXCEPTING THEREFROM, the following:

Beginning at a point on %he East line of said Iot 1 at a point 10 feet South

of the Northeast corner thereof; thence Westerly parallel to the Northerly line
of said Lot 1 and 10 feet Southerly therefrom a distance of 190 Feet to a point;
thence Southerly parallel to the Easterly line of said Lot 1 a distance of 52
feet to a point; thence Easterly parallel to the Northerly line of said Lot 1,
a distance of 190 feet, more or less, to a point on the Fasterly line of said
Lot 1, 52 feet South of the point of beginning; thence Northerly along said
Easterly line a distance of 52 feet to the point of beginning.

tomther with the tenements, heriditaments, rights privileges, und appurtenances inciudin roads and s used in tion
Wi the premises; electric wiring and fixtures; furnace an. heating system, water hea arz, fuel ntorn{e receptacles; plumbing,
ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, bull ~ing, lHnolcums and floor
built-In stoves, ovens, electric sinks, afr conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
n or on the p {ses; any shrubbery, flora, or timber now growing or hercafter planted or growing thereon; and any
replacements of any one or more o the forcgoing ftzml. in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment ot mentymo%ousandSevenHundxed re..and nO/lOO""‘“":"‘""’Doﬂam

‘22&'705 00 Y. and interest thercon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON .TWenty. d.Seven. Hundred Five.and....
no/100 == Dollars (3..22,.205.,00: . with Interest from the date of
infttal disbursement by the State of Oregon, at the rate of . 5 e percent per annum until such time as a
different interest rate {s established pursuant to ORS 407,072, pr st 1o be pald In lawful fnoney of ihe United
States at the office of the Director of Vatarana' Affoirs in Salam, TR

3145.00"""-“""--"01, or before January 15, 1978 and $.145.00 Yhe..

15th of each month==sw=—wr= the ad valorem taxes for each

mount of the princlpnl. interest
d bal the r ier on the

successive year on the premises described in the mortgage, and continuing untll the full a
anid nldv]&mces shall be t?uly paid, such payments to be applled first 2s Interest on the i
principal.

The due date of the last payment shall be on or before .Degcember 15, 2002

In the event of transfer of ownership of the premizes or any part thereof, I will continue to be lable for payment and
the balance shall draw interest as prescribad by oﬁ)s 407.070 from date of euch transfer,

This note is secured by a mortgage, the terms of which are made a pnz hereof.

Dated ot . KhaALh. Fells,. Xegon........ . Nz & Aeapa,

...pecember. 1 19..77 _Daﬂ,ca.:z gl /L\;/v’f) VW

The mortgagor or subsequent owner may pay all or any part of {he loan st any time without penalty,

The mortgagor coyenants that he owns the rremues in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever a ufngt the clelms and demands of all persons whomsoever, and thia
covenant shall not be exti ished by forecl but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys zecured hereby;

2. Not to permii the bulldin,n to become vacant or uncccupled: not to permit the removel or demolishment of any bulldings or im-
provements now cr hoereafter oxisting: to keop same In good m?alr: to complate all construcifon within n reasonable tirne in
Accordance with any agresment made between the perties hereto;

3. Not to permit the cutting o¥ removal of any timber eXcept for his own domestic use; not to commit or suffer any waate;

4. Not to parmit the use of the premises for any objectionable or unlawful purpose;

8. Not to parmut any tax, t, lien, or brance to exist at any time;

"6. Mortasgee In suthorized to pay all rest proparty taxes uusezsed sgainst tho remises and add samu to the principal, each of th
ndvngcgl te bear Intareat as l;’:rtla'vlmd in (ge R%g,’;' x P p pl o

7. To keep all bulldings unceasingly Insured during the tarm of the mort, "ﬁ' against loes by 2ire nrtld such other hazarde In such

company or colnpanies and §n such an amount as shail be ll!llfﬂﬂola’ 0 tha mortgagee; to deposit with tha mortuagee ai! such
rolleln with receipts showing payment in full of all premlums; all such lnsurance ahall be made payable to the mortgagee;
nsurance shall ba kept in force by the morigagnor in cags of foreclosure until the period of redemption axplr_ )

NS




. Mortygagee shall be entitled to all fon and A ges recelved under right of emlnent domain, or for any security volun-
tarlly released, #ume to be led upon the Indebted H

. Not to lease or rent the premis:s, or any purt of same, without written consent of the mortgagee;

. To proraptly notify mortgagee in w.iting of a transter of ownership of the premises or any part or Intercal in same, and to
turnish a copy of the instrument of transfor 1o v siurtyugoe; a burchaser shall pay Intorvat as rescribed by ORS 407.070 or
all payinents due from the date of transfer; In ali other respects this mortgage shall remain in tull forcs and’ effect.

The mort{znxee m'!. at his option, in case of default 7t the mortgagor, prrform same in wiole ur in part and all expenditures
made in 50 do! ng Including the emﬁioymcm of an nuomcﬁ to secure complluace with the terms of the mortgage or the note ahall
draw interest at the rate provided the note and ail suc expenditures shall be immediately repayuble by @ mortgager without
demand and shall be secured by this mortgage.

Defaull in any of the covenants or agreements herein contained or the expenditure of any goruon of the loan for urposes
other than those s ecifted in the application, #xcept by written permisaion of the morigugee given efore the expenditure s made,
shall cause the entire indebtedness at the option of the mortgagee to become imme.lately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the morigagee to exercige any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants,

In case foreclosure js commenced, the mortgagnr shall be liable for the cost of a title search, attorney fees, nnd all other costa
Incurred in connection with such foreciosure,

U{zon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, legs reasonable costs of collection, upon the Indebtedness and the mortgagee shal}
have the right 10 the appointment of a Tecelver to collect same.

The covenants and agreements herein shail cxtend to and be binding upon the heirs, exccutors, administrators, successors and
assigns of the respective parties hercto.

It s distinctly understood and agreed that this note and mortgage are subject to the provisions ot Arlcle XI-A of the Oregon
Constitution, ORS 407,010 to 407.210 and ane/ subsequent amendments thereto and to oill rules and li{.-gulnuons which have been
Lssued or may hereatter be lssued by the Director of Veterans' Affairs pursuant to the provistons of O 407.020.

WORDS: The masculine shall be deemed to Include the feminine, and the singular the piura) where such connotations are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set their hands and seals tila 18 ay of December

. N 4 .
s.SCSUO’L/-‘/v\ E. alffmf"’\ (Seal)
@m'a.,a \( A A_G-b V—C’/ (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
88,

County of

Before me, a Notary Public, personally appeared the within named

.......... Hoover N his wite, und acknowledged the foregoing Instrument to ba thell’ . v
act and deed. o

L Ty,
v ’
WITNESS by‘l{épq'axn’dn;tﬂ'cial seal the day and year last above written.
et RN 5 ] -
o I SR

MORTGAGE

FROM e TO Depurtment of Veterans' Affairs

STATE OF OREGON, )
: }n.
County of
I certify that the within was recelved and duly recorded by me in

No. .M77. poge 232691 tme 18t day ot December, 1977 WM. D

By MW ",/d{rf\n{, Deputy.
Fuea .. December 1, 1977 ] :
Klamath Falls, Oregon
County Klamath By /

' /7
/ -
o/ ' Q//f){/& f%/ . Deputy.

After recording return to: N .
DEPARTMENT OF VETERANS' AFFAIRS : Fee $6.00
Genernl Rarvices Bulldlug
Salem, Oregon 07310
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