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THIS CONTRACT, Made this 23rd _day of _November L1977 botween
_Ruth wan or Billy L, Matthews

and  Danny Carl Beeson

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the selier all of the tollowing de-
scribed lands and premises situated in . Klamath ) County, State of.. Oregon Cee, tO-wit:

Lots 9 and 13, Block 55, SECOND HOT SPRINGS ADDITION to the City of
Klamath Falls, Oregon, according to the official plat on file in the
office of the County Clerk of Klamath County, Oregon

for the sum of..Sevent.een thousand. == . .= - -..Dollars ($.17,000.00
(hereinafter called the purchase price ), on account of which .Fifteen. hundred - .
Dollars ($.1300.00..%%) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (io-wit: §.15 »300.0G.. ...) to the order
of the seller in monthly payments of not less than... One_ hundred.

Dollars ($.300.00.... ... J)each, ...

payable on the. 8. day of each month hereafter beginning with the men , 1971,
and continuing untif said purchase price is fully paid. All of said purchase price may be paid ut any time;
8ll deferred balances of said purchase price shall bear inferest at the rate of.. 8. .. per cent per annum from

Recember. X, 1977.... until paid, interest to be paid...monthly. .. . and > m in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrantu to and covenants with the solfer that the real prope deacribed in this contract is
®(A) primarily for bu: personal, fam a,
(B

. RRR e edere POSENR IR N T K R gOAR RIe R ORI afapprposes.

The buyer shall Lo entitled to possession of taid lunds on ,...NOVP.mbe]:‘... 16. Loy 197 —.s and may retain srch poxsession so lond as
he is not in delault under the terms of this contract, The buyer agrees that at all times he will keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not sufler or permit any wasto or strip thereof; that he will keep said premises fres from mechanic's
and all other liens and save the sefler harmless therelrom and reimburse seller lor all costs and attorney’s fees incurred b im i fending against any
such liens; that he will pay all taxes herealtsr levied against said property, as well as all wates rents, public chardes and municipal liens which here.
alter lawtully may be imposed upon said premises, all promptly belore the s3me or any part thereol become past due; that at buyer's orpense, he will
insure and keep incured all buildings now or hereulter erected on said premises against loss or damage by fire (with extended coverage) in an amount

17 nnn nn
wot iess than §. .~ v U Lima or ist, y 1o the seller, with 1033 payabls first to the reller and then fo the buyer as
their respective int ay appear and all policies ol insurance to be delivered to the seller as soon ay insured. Now it the buyer shail fail to pay any
such liens, costs, waler rents, taxes, or charges or to procure and pay for such insurance, the aeller may do so and any payment so made shall be added
o and becomo a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the eeller for buyer's breach ol contract.

The seller agrees that at his expense and within ... .. 30 oo . davs from the date hereol, he will turnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent fo the date of this agreement,
save and oxcept the usual printed exceptions and the huilding and other restrictions and eAsemerts now of record, il any. Seller also adreea that when
said purchase price in fully pald and wpon request and upon surrender of this agreement, ke will deliver a good and sullicient deed conveying said
premises in fee simple unta the buyer, his heirs and assigns, iree and clear ol encurnbrances as ol the date hereol and frer and clear of all encumbrances
since said date placcd, permitted or arising Ly, through or under seiler, exceptind, however, the said easements and restrictions and the (axcs, municipal
liens, water rents and public charges so assumed by the puyer and further excepting all liens and encumbrances created by the buyer or his amigns.

(Continued on reverae,

*IMPORTANT NOTICE: Delete, by linin out, which, rhrate and which y {A) or !l) is et b 1" {A) is and if the seller is
a creditar, as such word (s defined in the Truth-In-Lending Ast and Regulation Z, the satler MUST comply wit , the Act and Re ulation by making required disclosures;
far this purpose, use Stavans-Ness Form No. 1308 or llmﬁul uniess the contract 'will bacoms n firsy it 10 Trizsce tha purchoto of o dwelling In which evant uso
Stevens-Nets Form No. 1307 or simllar.
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And it is understood and agreed betwzen said parties that tine is ol the nee ol thiv conteact, and in cave the buyer shull tail 1o niake the
paymentr ubove required, or any of them, punctually within ten duys of ihe time ited thorefor, or tail to keep any agrecinent herein contwined, then
the seller ac his option shail have the lollowind tights: (1) to declare this contract nult and vald, (1) (o declare the whole unpoid principal balames ol
said purchase price with the interest thereon ui once due and payadle andfor (J) 1o foreclore this vcontract by suit in e wity, and in any ol sich
all rights and interest created o thun existing in favor of the buyer as against the seller horeunder shall ullr:f) cease and dedersaine ared the right ¢
passession of the premises above described amd all other rights acquired by the buyer hereunder shall tevert ta aind tevest in said aeller without any ot
ol re-entry, or any other act ol vaid seller (0 e perlormied and without any right ol the buyer ol return, reclametion ur compensatian lor moneys paid
on account of the purchase of said property as ahsoluiely, fully and perfeetly as if this contrace and oah o vnts had sovr boen woade; ged in
of such default all payments theretolore nrade un this contract are 1o he retained Fy and belong (o suid scller as the agreed and reasonable sent of sard
premizes ‘up to the timo ni such defauli. And the said seller, in case o such default, vhall have the right immdiately, or at any time therealter, to
enter upon the land aloresaid, without any process o! law, and take itmnediate prosvension thereol, together with all the improvaents and appurtenances
thereon or thereto belonging.

.. Thoe buyer lurther agrees that laiiute by the seller at any time fo require perloraace by the buyer of any provision heseot shall in no way affect
his right hereunder to enfosce the xune, nor shafl any waiver by said seller of any breach of any provision hereot be held (o bo w waiver ol uny suc-
ceeding breach ol any such provision, or «x a waiver of the provision itsell,

The true and actual consideration paid for this transter, stated in terms ol dollars, is § 179000.00 e (DR AKX MK KNI K3hs S
*OUHNNHOTK A XCHBCIGHIONRN L ORITX KX MWK KX Xwiestxxtveh  dIEE St A scondstosetion (indicate which).)

In casv auit or action is inatituted to foraclose this contract or to enlorce any ol the nrovisions hereof, the buyer agreos o pay such sum ax the
court may adjudge reasonable as attarney’s loes to be allowtd plaintitf in said euit or action and il an uppeal is taken from any judgment or decree
ot lh7 trial court, the buyer further promises to pay wuch sum as the appetlaie court shz!l adjudde reasonable as plaintill's attorney's lees on such
appea

In construing thir contract, it is underatood that the seller or the huyer roay ba more than one person: that il the context so requires, the sinfu-
lar proncun shall be taken to mean and include the plural, the masculine, ihe leminins and the neuter, and that denerally all grammaticai changes vhall
be made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal alfixed hereto

by its officers duiy authorized thereunto by order of its board of directors.

etween the symbols (D, if not applicable, should bs deleied. Ses ORS 93.035).
STATE OF OREGON, ) STATE OF OREZGON, County of

County of Klamath 19
November 9 K Perzonally eppeared

who, being duly sworn,

Pesscaally appeared tho above named esch for himselt and not one for tho other, did say that the former is the

Ruth Kunzman or Billy L. Matthews Pr ¢t and that tho latter is tho
and Danny Carl Beeson .secretary of

e . a corporation,
""""""""""""""" -and acknowledged the foregoing irstru- and that the scal atfixed-to the forcgoing instrument is the corporate scal
voluntary act apdidecd. of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of
7%v/’

them acknowledged said instrumont to ba its voluntary act and deed.
Belore me:
(OFFICIAL
'~ SEAL)

< < jie for Oregon /‘ / 2 / Notary Public for Oregon
", . My cammision expires / e My commission expires:

3
TLIY &
3G i
v Se;:tloi}a,"'orzchnnur 618, Oregon Lews 1975, provides:

1) All instruments contracting to convey fee title to nny real property, ot a time more than 12 monthe from the date that the instrument is cxe-
Jod rn&d d the parties are bound, shall be scknowledged, in the manner provided for acknowledgment of deads, by the owner »f the title being conveyed.
‘ Sai. ‘ n t;- t4 or & memoranium thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the parties are
bound th; .3
:‘Q}'&V(oﬁtlun of subsection (1) of this section is a Class B misdemeanor.”
el o

*% Said Fifteen hundred dollars ($1500.00) paid by way of the issuance of
a promissory note due March 1, 1978, and in the event gaid amount is not
paid, in accordance with the terms of said promissory note, which are hereby
by reference made a part hereof, that shall be considered a default in the
payments giving the seller her rights as heretofore described in the event
of default,

+TATE OF QREGOM. COUNTY OF KLAMASTH s,

T for record WRRBMNKINEK___ : B
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