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O8O NOTE AND MORTGAGE

THE MORTGAGOR,

Husband and Wife

mortguges to ths STATE OF OREGON, represented and acting by the Dircctor of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described reul property located in the State of Oregon and County of . Klamat} . T
;0/ » ‘i'." "
Lote 33 and 34 and the E 1/2 of Lot 32, Block 6, ST. FRANCIS PARK, according to
the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

THIS DOCUMENT IS BEING RE=RECORDED TO CORRECT NOTE.

together with the tenements, heriditaments, rights, privileges, and appurtenances Including roads and ts used 1 tion
with the premises; electric wirlng and fixtures; furnace and neating system, water hcaters, ‘uel storage receptaclm plumbing.
ventilating, water and Irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, bullg ins, lnolsums and flocr
coverln s, bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
In or on the premlsea‘ and any shrubbery, flora, or timber now growing or hereafter plnnled or growing thereon; and any
replaccments of any one or more of the foregoing (temx. in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

Twenty Eight Thousand Five Hundred and No/100

to secure the payment ot Dollars

28 500. 00—-—--—

...), and Interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON Twenty Eight Thousand Five Hundred and No/100-

"Doitars (3.281500.00=======, wun interest from the date of

B O e e

at percent per such time a5 &
differznt interest rate ls established pursuant to ORS 407.072, principal and interest to be pafd in lawful moncy of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

3. 182,00 memm e tore OCEODEE }, 1877 ~nd 9182.00 on the
firSt of each month---—--c thereatter, plus Qﬁe/twelfth OfTIITITITIT NG ad val taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be appled first as interest on the the r der on the

principal.
The due date of the last payment shall be on or Lefore

n the eventi of transfer of ownership of the l?l‘&mlsc! or any Eari thereo! T wiil conunue to be liable for payment and
the balanr‘e shall draw Interest as prescribed by OHS 407.070 from date oi such transfer.

This note 15 secured by a- mnrtgnge. “the-terms-of wxuch--are mnde a part herecof.

Dated at j/’/ /// K]am th Falls, Oregon _
7 a(/f‘cmf" o ,977 VT&'// Pdfk’/ -{//

September 1, 2002

The mortgagor or subsequent owner may pay all or any part of the Joan at any time without penalty.

The mortgagor covenants that he owns the Premhes in fee simple, has good right to morigage same, that the prerises are free
from encumbrance, that he wﬂl warrant and defend same forever against me clnlms and demands of all persons whomsoever, and this
covenant shall not be extl 1 by for ¢, but shall run with the land

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debis and moncys secured hereby;

2. Not ‘o permit the bulldings to bccoma vacant or unoccupied; not to permit the removal or of any
provements now or hereafter cxisting: to keep same in good repair; to complete all construcuon within a ressonable tlme ln
ocenrdance with any agreement ma e hetwesn the parties heretn;

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

4. Not to permit the uge of the premisec for any objectionable or unlawful purpoce;

o Bulidi

8. Not to permit any tax, t, lfen, or brance to exist at any time;

0. Mortgages fs authorized to pay all rea) g perty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest az provided In the note;

7. To keep all bulldings uncsasingly insured during the term of the mortgage, against loss by fire and such other hnnrdn in such

compnny or companies and in auch an amount as shall be satisfactory to the mortgagee; to depom with the mong e all euch
isollc ey with receipts showing payment in full of all premiums: all cuch insurance shall ayable to t! e monguce‘
n!

gurance shall be kept in force by the mortgagor in case of foreciosurc until the peﬂmmt ¥ ption wxpiyes;
o r'-




8. Mortgagee shall be entitled to all compensation and camages recelsed under right of entlnent domain, or for any security volun-
turlly released, same to Le applied upon the Indedtcdness:

. Naot to tease or rent the premises, or any part of same, without written consuit of the morigagee;
10, ‘Yo promptly notify mortgugee in writing of o transfer of ownership ot the premises or sny purt or Interest In same, and to

furnish n copy of the instrument of transfer to the mortgagee: purchaser shall poy Interest as Yrucrlbed by OHS {07.070 on
all puyments due from the date of tranafer; tn all other respects Ahis morigage shall remain iy full force and effect.

The moertlago “qu. al bils option, s case ot defaultl of the mortgaygor, Ycrlurm rame i whole or in puart and al} oxpendltures
made n 8o dufug Including the employment of s attorne to wecure compllance with the terms uf the mortguge or thy note shall

draw intevest at the rate pro® lded in the note and ull xmrx expenditures sholl be tmmediately repayable by the mortgagor withou?
demand wud shall be secured by this mortgaye,

Default tn any of the covenants or fgreements herein contalned or the expenditure of any portion of the loan for purposes

an those specitied in the application, exeopt by weitten permission of the mortgagee glven hefore the expenditure fy muade,

ause the entire Indebledness o1 the optira of the mortgagee to become Immedtatety due and payable without notice and this
mortgage subject to foreclosure,

The faflure of the mortgagee to exercise any optiony hereln set forth will not constitute a waiver of any right arising from u
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be Mable for the cost of a title search, attorney foes, and ail other costs
fneurred In connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premlacs, take possesslon,
colleet the rents, fssues and profits and apply same, less reasonable costs of collection, upon the Indebtedness snd the mortgagee shall
have the right to the appolntment ot a recetver to collect same.

The covenasnts and ngreements hereln shall extend to and be binding upun the helrs, executors, administrators, successors and
assigns of the respective partles hercto.

It 13 distinctly understood and agreed that thls note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any gubsequent amendments thereto and to all rules and regulationa which have been
tssued or may herenfter be Issued by the Direntor of Veterans' Affairs pursuant to the provislons of ORS 407.020.

WORDS: The masculine shail be deemed to Include the teminine, and the singular the plural where such connotations are
applicable herein.

This mortgage is being rerecorded because of the omission of the place the mortgage
was dated, :

This is one and the same mortaage as filed for recording, Nated August 8, 1977,
Recorded August 10, 1977 in Volume M77, page 14462, Microfilm records of Klamath

Falls, Oregon. Y /\?’

J’D = e
IN WITNESS WHEREOF, Tie mortgagors have set their hands and seals this day of 19727

/ﬂ"( . 5% /’:,T{,.ZAO’/ {8eal}
%ug([u;—% - CA/</ (Seal)

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
Klamath s

County of

Before me, .a ‘Notary Publie, personally appeared the within named

- . L. .
/(d&(j/, N (@é}.{’ ‘—Kzaﬁb his wife, and acknowledged the forsgoing fnetrument to be ..é..éfm/voluntury
s [N

act and deed. /
- T

: : ) i
S by hand ana offtelat 'seal the day and year last above writter.,
K Ty

o S K%LML
. U / [ Notary Public for Oregon

My C expires

MORTGAGE

FRCM - TO Department of Veterans' Affairs

STATE OF OREGON, }
88,
County of KLA: ATH

County Clerk

N After recortiing return to:
NEPARTMENT OF VETERANS' AFFAIRS

B General Services Buflding

: Salem, Oregon 97310 .

4 (Rev. 511




"E OF OREGON; COUNTY OF KLAMATH: ss.

“:led for record at request of —NOUNTATH TITLE GO

ECEMBE 1;55 i

*his LSt - day of D R A.D. 19.7?.{3 - o'clock PM and
duly recorded in Vol, _MT7 _  of MORTGAGES ., Page 23277

. MILNE, County Cler

FEE $ 9.00 -/5 - :
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