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THIS AGREEMENT, made and entered into this (J day of December 19 77 ., by and between

X ), . NELSE .

RICHARD A. NELSEN hereinaiter called Seller. and BASIN. CONSTRUCTLION, INC., An Oregon

Corporaticn, hereinatter called Buyer, (it being understood that the singular
shall include the plural if there are two or more seliers snd/or buyers),

PELY
i

WITNESSETH

Setler agrees to sell to tho Buyer and thu Buyor agrees to buy from the Selier for the price and on the terms and conditions
set forth hereaftcr all of the following described property and improvements situate in Klamath County, State of Oregan,

towit: Lots 12 and 13, Block 5, FIRST ADDITION TO ALTAMONY ACRES, according
to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon, EXCEPTING THEREFROM the South 10 feet of Lot 13,

SUBJECT T0: All future real property taxes and assessments; reservations,
restrictions, easements and rights of way of record, and those apparent
on the land; statutory powers, including the power of assessment, of
Enterprise Irrigation District and South Suburban Sanitary District.
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The purchase price thereof shall be the sum of $ 15,000,00 |, payable as foliows: $ 3,700 .00 upon the
execution hereof; the balance of $ 11,300, 00shali be paid in monthly installmentsof $ 143,16
including interest at tha rate of 9 % per annum on the unpaid balances. the first such installment to be paid on the

-

Hor st o I‘day of January , 19 78, and a further and like installment to ba paid on or before the 1st  day of
every month thereafter until the entire purchase price, including both principal and interast, is peid in full.
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it is mutually agreed as follows:

1. Interest as aforesaid shall commence from date he‘reqfsuyer shall be entitled to possession of the property as

of date hereof

2. After date hereof » Buyer shall have the privilege of increasing any payment or prepaying the entire
belance with interest due thereon to the date of payment; EEEE o k o ’
3. Buyer shall pay promptly alt indebtedness incurred by their acts which may become a lien or purported lien, upon said
property, and shall regularly and before the same shall become delinquent, pay all taxes, including adjustment of same for
any reason, assessments, liens, purported liens, and encumbrances of whatsoever kind affecting said property after this date,
provided, all such taxes, assessments and charges for the current year shall be pro-rated asof ' date hereof
and in the event Buyer shall fail to so pay, when ‘due, any such matters or amounts requiréd by Buyer to be baid hereunder,
or to procure and pay seasonably for insuiance, Seller may pay any or all such amounts and any such payment shall be added
to the purchase price of said property on-the date such payments are made by Seller and such amount shall bear interest at
the same rate as provided above, withoiit waiver, however, of ‘any right arising to'Saller for Buyor's breach of contract, and,
in such event or events, the aor '3 i thorizad o 50 add such amounts 1o ihe conirct baiance

upon being tendered a proper receipt theref&—)r; :
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5. Buyer agrees. that all improvements now located or which shall hereafter be placed on the preperty, shall remidin a part
of the real property and shall not be removed at any time prior to the expiration of this agreement without the written con-
sent of Seller. Buyer shall not commit or suffer any waste of the property, or any improvements thereon, or alteraticn there-
of, and shall maintain thie property, improvements and alterations thereof, in good condition and repair, provided, Buyer shall
not make or cause to be made any major improvement or alteration to the property without first obtaining the written con-
sent of Seller; . .

6. Seiler shall upon the execution hereof make and execute in favor of Buyer a good and sufficient deed conveying sald
property free-and clear of all liens and encumbrances, except as herein provided, and which Buyar assumes, unless otherwise
therein provided, and will place sald deed, together with one of thesa agreements in escrow at 1st National Bank
of Oregon, S. 6th Branch, . Klamath Falls, Oregon, and shall enter into written escrow instructions in form
satisfactory to said escrow holder and the parties hersto, instructing said escrow holder that when, and if, Buyer shall have
paid the balance of the purchase price in accordance with the terms and conditions of this contract, said escrow holder shali
deliver said deed to Buyer, but in case of default by Buyer said escrow holder shall, on demand, surrender said instruments to
Seller; .

7. Until a change is requested, all tax statements shall ha sent to the following address:
Bagin Congtruction, Inc.
701 Main Street
Klamath Fallsg, Oregon 97601
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PROVIDED, FURTHER, thatincase Buyer shall fail to make the payments aforessld, or any of them, punetually and upon
the strict terms and at the times above specitied, or fail to keep any of the othar terms or conditions of this agreement, timeg
of payment and strict performance being declared to be the aessance of this agreement, then Saller shall have the following
right.: (1) To foreclose this contract by strict foreclosurs in aquity; (2) Tu declare the full unpeid balance Immadiately dug
and payable; {3) To specifically enforce the terms of this agreement by sult in equity; {4) To duclare thig contract null and
vold, and in any of such cases, except exercisa of the right to specifically enforce this agreement by suit in equity, all the
right and Interest hereby created or then exlsting In favor of Buyer derived under this agraement shall utteriy cease and de-
termine, and the premises aforesald shall revert and revest in Seller without any declaration of forfeiture or act of re-entry,
and without any other act by Seller to be performed and withaout any right of Buyer of raclarnation or compensation for
money paid or for Improvements made, as absolutely, fully and perfectly as if this agreement hzd never been made.

Should Buyer, while in default, permit the premises to become vacant, Seller may teke possession of same for the purpose
of protecting and preserving the property and his security Interest harein, and in the svent Possession is 50 taken by Seller he
shall not be deemed to have waived his right to exercise any of the foregoing rights,

In tha avent sult or action is instituted to enforce any of tha terms of this contract, the prevailing party shall be entitied to
recover from the other party such sum as the court may adjudge reasonable as attorney's fees at trial or on appsal of such
suit or action, in addition 0 all other sums provided by law.

Buyer further agreés that fallure b'y‘Sei'ler at any time to require performance by Bhyer of any provision hereof shall in no
way affect Saller's right hereunder to enforce the same, nor shall sny waiver by Saller of any breach of any provision hareaf
be held ta be a waiver of any succeeding breach of any such provision, cr as a waiver of the provision itself, ..

This agreément‘shall bind énd inure to the bensfit of, as the circumstances may requira, the parties her‘st'o and their re/
spective heirs, executors, administrators, successors snd assigns, subject to the foregoing, . S o
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R1 chard Ne lgen Seller

STATE OF DREGON, County of . Klamath

: - ' _ :
Personally appeared the above named RICHA_RP A, NELSEN

and acknowledged the foregoing instrument to be their voluntary act and deed.

Before me: Qs A LU & amre g
: Notary Public for Oregon ey - \

BERELE CTI AT RIER PUS ST HP

STATE OF OREGON )
e ss December \ y 1877
County' of Klamath ) e
' Personally appeared KEITH McCLUNG and JIMMY McCLUNG who, being duly
Sworn, each for himself and not one for the other, did say that the former
is the president and that the latte;
INC., an Oregon,Corporation, and thai i regoing
instrument'isﬂnhe;cpgpgla;e seal of said corporation and that said instru-
ment ﬂﬂs&sggneayaud:s§a$edfiﬂ behalf of said corporation by avthority of
its boarq of* difectors; and each of them acknowledged said instrument to
be its voluntdry act and.'deed.
BEFORE ME.-
oo s X 1 Ouv—any
otary PubTi¢ for Oregon
My Commission expires: ( (N
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In consideration of Seller agreeing to sell the real
property described and set forth on the attached Contract of
Sale to Buyer, the undersigned jointly and severally guarantee,

as joint obligors,with Buyer, the faithful and punctual perform-

ance of the attached agreement and agree to pay any such deferred

balance of said purchase price if Buyer shall be in default with

respect thereto,
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duly racorded in Vol . MI7 ___ DEEDS . . on Page 2328§

FEE % 9,00 - Wm D, M".'N'E" COUFI?Y_‘ Cler




