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NOTE AND MORTGAGE
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mut wowroacon, . HAROLD J, DANIELS and PHYLLIS L. DANIELS,

....husband and wife

martgeges to the STATE OF OREGON, ispivacited wnd acting vy the Director of Veterans' Aftnley, pussuant to ORS 407,030, thy follow-
ing dezeribed real property located in the State of Oregun snd County of )uum&th

Lot 1 in Block 13 of Tract No. 1105,

FOURTH ADDITION TO CYPRESS VILLA, Klamath
County, Oregon.

toﬁether with the tenements, heriditaments, rights, privilegea, and appurtenances includin, rouds and used in {on
with the premises; alectric wiring and fixtures; furnace and heating system, water heaters, fuel st r 1 1 g,
ventilating, water and irrigating systema; screens, deors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, buflt-in stoves, ovens, clectric sinks, air conditloners, refrigerators, ireczers. dishwashers; and all fixtures now or hereafter
inatalled In or on the premises; and any shrub ry, flora, or timber now growing or hercafter planted or growing thereon; ard any
replacements of any one or more of the foregoing ftems. in whole or in part, all of which are hereby declared to be appurtenant to the
Jand, and all of the rents, issues, and profits of the martgaged property:

to secure the payment of . IWeNty Five Thousand and ho/100:

Dollars

=3%), and intersst thereon, evidenced by the following promissory note:

J

I promise to pay to the STATE OF OREGON TWenty Five Thousand and no/l00=——ee—memomeee

llars (3..25.,000..00. 4 with interest from the date of

initlal disbursement by the State of Oregon, at the rate of é'g—""'--_-"‘ percent per anhum untll such time as a

different interest rate is established pursuant to ORS 407.072, principal and Interest to be paid in lawful money of the United
4 1 Divectoas of TTatanon!

Stater at ths off Fesier of Velerans' Adfsins in Saiem, Oregon, as joliows:

and 3.360.00..on. the..
lﬁm“.Qf....e.ach...mnth-"—"""'-thereuﬂer. plus QRE=twel fth Ofsrememaaa. the ad valorem taxes for

successive year on the premises described in the mortgage, and continuing unt{l the
and advances shail be fully paid, such pesyments to be applied first as interest ¢ the

principal.
embex. 15.,..2002

In the event of transfer of ownership of. the l{u’emlses or any part thereof, I will continue to be lable for psyment and
the balance shall draw interest ng prescribed by OHS 407.070 from date of such trans’er.

This note is secured by a mortgnge, the terms of which are m e a paﬂﬁ:of. \
pates ot . Klamath Falls, Oregon ;%ioc’é P /@4&4&»’ -

Har9 d J. ?ie}s
Movemsee. ... R w0l . Deptln 1Y el rir L

Phy&lis L. Daniels

each
full amount of the principal, interest
!d bal the der on the

The due date of the last payment skall be on or before .

The mortgagor or subsequent awner may poy all or any part of tt.e loan at any time without penaity,

The mortgagor covenants that he owns the premises In fee oim le, has good right to mortgage same, that the preraiscs are free
from encumb;tn’nci. that he will warrant and cefend same forever g ainst m'e e ity of all hon

claims and d ver, and thiz
covenant ghall not de extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all dedbts and moncys secured hereby;

2. Not to parmit the bulldings to become vacant or unoccupied;

ot to permit the removal or d 14 o
provements now or hereafter exlauln(f: 1o _keep same in good
s made

repair; to complets all construction within
the parties hereto;

3. Not to permit the cutting or removal of ony timber except for his own domestic use;
4. Not to permit the use of the premises for any objectionable or unlawful purpose;

8.

£ any bulidings or im-
a nasonable time In
accordance with any )

not to commit or sutfer any waste;

Not to permit any tax, 4, lten, or Lrance to exist at uny time;

6. Mortgagee ia authorieed 1o pay all reat gropcrty taxes assesaod against the premises and add same 1o the principai, each of the
ndvances to bear intorest as provided in ¢ f

¢ hote;

=

ke 2, neeast, ngured durlng the term of the mortgage, ayainst foss by firs and such other hogards in sich

z‘gmp:'x’\r;' '2:‘- ::)m!t‘xg'n':; numfd!fnng\l:{h’ n‘# amount n‘- sheil ba satinfacto: fo he mortgegen; %r‘x dsposht with the mortgagee all such

lcles with receipta showing payment tn full of all premiums; all asuch {ngurance shai! be made {nynblo to tha mortgagee;
nsurancs shall bs kept in force by the morigagor In caze of foreclosure until the poriod of redemption expires;

R T o )
A, L
PR A




. Mortgagee shall bo entitled to all compensation ang dumages rece:ved under right of eminent domaln, or for any security volun-
tarily released, same to be applied upon the ir.debtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgngee;

. Ty promptly notify mortgagee in writing of a tranafer of Ownerghip of the premiges or any part or Intercst U swne, and to
furnish a copy of the instriment of transfer to the juisigague; & purchaser shall pay faterest as prescribed by ORS 407070 ¢n
all payments due from ihe dute of transter; in all other respects this mortgage shall remais in tull fores and effect.

The mon’aagee mudv. at his option, in case of default of the mortgagor, perform sume in whole or in part snd all expenditures
made {n 50 oing inclu ing the umﬁio ment of an utlorm:% to secure compllance with the terma of the mortgage or the note xhall
draw interest at the rate provided e note and all such expenditures shall be Immediately ‘epayable by the mortgagor without
demand and shall be secured by thiz mortg.ge.

Detault in any of the cevenants or agreements herein contained or the expenditure of any gortlon of the loan for Furposcs
other than thoze s ccified in the application, except by written permission of the morigagee given before the expenditure s made,
shall cause the entire indebtedners at the option of the mortgugse to become immediately due and payable without notice and this
mortgage subject to foreclcsure,

The fallure of tho mortgagee to exercige any optlons herein set forth will not constitute a walver of any right erising from a
breach of the covenants,

n case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other cosig
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and protits and apply same, less reasonable costs of collection, .upan the. indebtedness and the mortgagse shalf
have the right to the appaintment of o receiver to collect same. ' . . .

The coveriun’.x. and’ agreements herein shall extend to and be binding upon the heirs, executors, administrators, s s and
assigns of the respective parties hereto,

L S .
It is distinctly understood and agreed that this xJote ang mortgage are subject 16 the provisfons of Article XI-A of the Oregon
Constitution, ORS 407.010 1. 407.210 and any .subsequent amendmuesits thercto and to all rules and regula!!ons which have been
issued or may hereafier be issued by the Director o Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the slngular the plural where such connotations arce
applicable herein.

IN WITNESS WHEREOF,

2327 (Seal)
niels

{Seal)

‘/ 2 7{441&{,&:4\/ ' . {Seal)
Phyﬁ is L. Daniels :

ACKNOWLEDGMENT

STATE OF OREGON,
S8,
County of Klamath }

Harold J. Daniels and

Before me, a Notary Public, personally appeared the within named

Phyllis L. Dan lels his wife, and acknowledged the foregoing instrument tg ha their ot

WTITNESS by hand and official seal the day and year last above written,

, LE-J‘M-&JQ

LINDA G, CHANDLER Notary Pubiic for Oregon

Notary Public for Oregon
. 5-/2-8)
My commission expires>_ =~ ¢ My C jon expires

MORTGAGE
L. M76762

TO Department of Veterans' Affairs

STATE OF OREGON,
Klamatch }“’

County of ..

1 certity that the within was recetved and duly recorded by me in K1 County Records, 1B_t-_nk of Mcrtgages,

No. .kiZ:Z..n Page 23295, on the .. .}8%. day of Ber »..1977 WM. D, MILNE Klamathouny . Clerk

-~y Deputy,

Flled Decembax:l,l9 .................. e @b @'clock 3:25’-’M

Klamath Falls, Oregon : ’Zé - ~’2
County Klamath e i o By ( i —4,//

-
j‘wdc__m;mty.

<z

After recording return to: . . " A
DEPARTMENT CF VETERANS' AFFAIRS ;- * _ Fee-$6,00 .. oo
General Services Bullding
Salem, ‘Oregon 97210

Folrm L~¢ (Rev, 8-71) 53:{9?{ } s ’ . , :t,‘ :;-;52
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