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39805 TRUGT DEED Vof.k__lgpqgew‘.

THIS TRUST DEED, made this 30th dayof ....... . HOWEMBEE. c o oo ereriieiirirerriinnenen 18 F7 ... buiween
«ovv.... MICHAEL, R.. BOENS. .AND.PATRICIA. A... BOTENS,. Husband. .and .Wife................
e e e e seie e ea e e s, B8 grantor, Willlam Sisemore, as trustes, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

. Xlamath County, Oregon, described as:

Lot 49 in Block 1 of Tract No. 1078, SECOND ADDITION TO KELENE
GARDENS, Klamath County, Oregon.

which said described real property is not currently used for agriculiural, timber or grazing purposes,

together with ail and singulor the appurtenances, tonements, hereditaments, rents, issuss, profits, v.oter rights, easements or privilages row or
heioaiter belonging to, dorived from or in anywise eppoertaining to tha above described premises, and all plumting, lighting, heating, vaenti-
lating, air-conditioning, rafriqerating, watering and irrigation apparatus, equipment and fixtures, togothar with all awnings, vonatian blinds, floor
covering in place such as wall-to-wall carpeting and linoloum, shades and built-in appliances now or heresfter installed in or used in cornaction
with the above described premises, including all interest thersin which the grantor has or may hm&awu‘om bkuHmwbsm
performance of each agreement of the grantor herein contained and tho payment of the sum of )
(5.31,000.00... ) Dollars, with interost thereon according to the terms of & promissory ngp/o)‘gvgn-gaTe_ﬁﬁmmrFaVEBng'ﬂm
banyiacii_alr{lértclr’de:g%f;ado by the granor, l,;rir\?'yl and interest bsing payable in monthly insteliments of §...280,.30... ... commeacing

This trust deed shall further accure the payment of such additional money,
it any, ss may ed hereaftar by the beneficiery to the grantor or others
having an interest in the above described mpertn es mns bo evidenced by a
cots or motes. If the Indebtednesa secured by thla trust de

sequisittn of the property by the beneflelary after default, any talance remalning in the
reserve account shall be credited to the Indebtedness. If any suthorized resorve sceount
for taxcs, assesyments, Insurance premiums and other charges fs mot sulficlent at sy

AR

oAb
e

. ed 1a ovidenced by
more than ons note, the beneflciary may cred’. pmymn_ts resceived by it upon
sny Of sald notes or prrt of any payment ¢ one note ot part on wnother,
as the beneficlary may elect, .

The tnnwr hereby vovenanis to and with the trustes and the beneficiary
herein that the eaid premisea snd prope.ty conveyed by this trust deed are
fres and clear of all encumbrances and that the grantor will and his helrs,
executors and sdministrators warrent and defend his safd title theveto

nst the clalma of &ll persuns whomsocver,

The Snnwr covenants and sagrees to pay sald note accoriing to tho terms
thereo! and, when due, all taxes, sacessments and other charges levied againat
id property "’,k,“P eid gmpeny' (rcu]frpng_ ‘l.]l egcumbrances having pre-

ave P . conras of comasiim.

time for the payment of such charges as they become due, tbe grantor shall pay the
defielt ta the beneficlary upon demand, and If not pald within ten dayn after such demand,
the beneficlary may at its optlon add the amount of such defleft to the prinelpal of tue
ohligatlon secureq herehy. - .

Stould the funtor fail to keep any of the foregoing covcnants, then the
beneficiary may at its optlon carry out the same, and all ts expenditures thero-
for shail draw Interest at the rafe specified in th3 vote, thall be repayabia by
the grantor on demand and shall be secured by the lien of this trust desd. In
this connection, the beneficiary shall have the right In its dlscretion to completa
any improvements made on aald premises and nlso to make such repalrs to sald
property as in its eole discretion I{ may deem pecesanry or advisable,

The grantor further agrezs to comply with all laws, ordinances, regulations,
covenants SAnEOL TV , agrezs L 2 R !

Big: pEgil) H - ia $SUves o1 |
or hercafter conatiucted on sald premises within six months from the date
hereof or the dato coastruction is hereafter commeaced; to repalr and restore
workmanlike manner any b

30 and resiricifons affeciing said properiy; to pay sii costs,

fees and expendes of this trust, Including the ceal of title search, s well as

the other co:r:.l and expenwes of the trustee Incurred in connection with or
a;

or imp: on
ch may bo damaged or destroyed and pay, when due, all

therefor; to allow beneficlary to faspect sald proj

times Quring conatruction; to replace mr work or materials unsa
beneficlary within fifteen days after written notles from beneflelary of such
fact; oot to remove or destroy any bullding or fmprovements now of hereafter
constructed on sald premises;” to keep all bulldings end Improvements now or
hereafter srected upon sald &miany in good repair and to commit or suffer
no waste of sald premises; eep all buildings, pmyen{n and Improvements
gow or hereafter erected on ssld premises contimuously Insured agalnst loss
by fire or such other hazards as the beneficiary may from timo to time require,
fn & sum not leas than the original principal sum of the note or obligation
secured by this trust deed, in s or D the hene.
ticlary, and to deliver the original policy of Insurance ia earcect form and with
spproved Josa payshle clause in favor of the bereficiary attached and with
anlnm pald. to the ﬁﬂnd al place of husiness of the beneficiary at leaat
iUteen days prior to the effective da’e of a h policy of losurance, J{
said policy of fnsuranes ia not eo tendered, the roey fn its own

discretion “obtal

trustee’s and attorney's fees actually incurred;
to appear in and defend any actlon or proceedin purporting to affect the secur.
ity hereot or the rights or povera of tho beneficiary or trustee; and to pay ali
costs and expenses, Including cost of evidence of tit}e and attorney’s fees in a
reasonable sum to be fixed by the court, In any such actloa or proceediry
which the beneficinry or truttso may appear and in any auit brought by bene.
ﬂ:l:lry to foreclose this deed, and all sald sums shall be secured by this trust
end,

The bencficlary will furnish to the grantor on written request therefor nn
annual statement of sccount but shall not be obligated or required to furnish
any further statemcnts of account.

It {y mutually agrerd that:
In the event thst an rtion or all of said nroperly shall be tak:
{ eml; dogn?: or d the b':n vo

1.
under the right o eficiary ahall have
the yight to commence, prosscute in Its own name, n&seﬂr in or defend any o

O
policy thus

That for the purpoto of providing regularly for the prompt payment of all taxes,
assessiuents, and goverunentsl charges ievied or assexsed against the nhove deseribed pro-
perty and insurancs premium vhile the indebtedness gecured herehy Is In excess of 80¢7
of the lesser of the original purchase price paid by the grantnr at the time the lozn was
made or ths beneflclary’s origlual appralsal value of the property at the timas the loan

tion or o¢ to make any compromise or settlement in connection with
such taking and, if 1t so elects, to require that all or any portion of the money's
parahle as compeusation for auch taking, which are in excess of the amount ie.
quired to ‘xng all reasonsble costs, expenses and attorney's f.ea EMI“H% aid
or {ncurr y the yrantor in such proccedings, shull ba paid to the bene gar;
and appiied by it first upon an ts and nd (]

A
roceedings, and the
balance applled upon the (ndebtedness secured hereby; mdpthe lnn’wr agrees
23

cos
feen necessarfly pald or lnciumd,b the beoeficiary in such

was made, grantor will to the beneficiary In sdditlon to the monthly pay of
principal and interest payahle under the terms of the nole or obligaticn secured herehy
on the date inslallments co princlpal and intesost are payable an amouut equal to 1 /12
of the taves, axesaments, and other eharges die and payable with respect to sald property
within each suceeeding 12 months and also 1 /33 cof the insurance ‘m’emlum pavable with
respect to sald properly within exch succeeding thres yewrs while Trust Deed is in
efftct e estimated and directed by the beneficlar=, Beneflelary shall pay to the grantor
Interest on sald amounta at o rste not less than the highest rate authorized to be pald
by banks on thelr open passbooX accounts minus 3 /4 of 1¢h, If such tate is lems than
467, the rate of Interest pald shall be 4. Interest shail he esmpuled on the averags
wonthly balance In the account and shal] pald quarterly to the grantor by crediting
to the estrow geeount the amount of the Interest due,

Whtle the granter Jr to pay any and all taxes, assessments and other chirges levied
ar xmeessed Against cald property, or any part thereof, befsre the sems hegln o haar
interest and alto to pay peemiums on all Insurance poifcies n&n sald property, such pay-
mente sre 30 ho made through the benefielary, a3 aforesasd, rantor heteby sulborises
the beneficlary to pay any and all taxes, assessments oiher charges lesied or {mposed
agalnst .snid property In tha umounts as thown Uy the statements there furnisbed by the
eallector of such faxes, gxcessments of other charges, and 1o pay the Inturanes premiums
in the amcunte shown on the statements submltied by the inwursnea eecclers or thair rep.
tesentatives and fo withdraw the sums which may be rsquired from the reeerve aceount,
it uny, estahlished for that purposs, The grantor agrees In no event to hold the beneflet

at its own up;u-e. to take l:”“.h actions and execute such lnurugmu
Y 8 &u

o hall
P ptly upon tha beneficiary’s
request.

2. At sny time and from time to time u written ro.?uent
flclary, payment of its fess and presentation of this deed and the
dorsoment (In case of {ull reconveyance, for cancellation), without
1ablilty of wny person for the payment of the indebtedness, th
content to the making of cny map or plat of aaid
any sasemeat or creating and restriction thereon, (
or other sgreement affecting this deed or the len or charge h
without warranty, all or any part of the property. The frmm in
ance may be described as persons legrlly entitied
the recitals thereln of any matters or facts shall be conclusive proof of the
thruﬁrfgln:glwthermf. Trustec's fees for any of tha services {n this parsgroph
ahall be $5.00.

3. As additionai security, grantor hereby assiyms to heneliclary doring the
continuance of these trusts all rents, lasues, royaliles and profits of the pro.
perty eifected h{ thia deed and of any personsl property located therson, tﬂ:ux

rantor shall delzult In the payment of eny Indebiedness sacured here’y or in
he performance of any agresiment herennder, grantor shall kave the right to ool
lect il such rents, lssues, voynities and gmﬂ esrnsd prior o default ac they
becomes dus and psyablo. U{on any default by the :nngot herouader, the henoe
ficlary may at any time without notice, either in person, by agent or by & rée
celver f.o‘bo élhppalnwd hy & sourt, lh'i without regsrd to {hc xdequacy
tity tor the indeb

of the bens.

¥
respomtibio for fallure to have any Insurance written or for any loss or damnge growing
out of & defecl {1 any Insurance poiley, end the beneficlacy hersby s anthorized, in the
esent of any loss, to compromlse and settle with any fnaurance company and to epply any
cuch Insuranco cccafpts upon the obllgatlons otcured Ly this irust deed. In campulbig the
amount of the indebtedness for payment wd satisfaction 81 full or wpon sale or other

¥ herehy secured, enter upon and take poamﬁfon‘%’!
said propeety, or any part thereof, l? its awn name sus for or atherwise callecs
tho rents, lsaucs aud profits, tnciud ng those pl}t‘,d . ’d. and apply
n;: lnns, less c'nltl :'nd al‘punn;ndn; eration IIMQ; m.mﬂng TELIOM.
able attorney's fems n any indebtedness secu m&! order
a3 the benchiclary may detremine. * * o such




4. The ealoring vpou and takivg possesalon uf sald property, tle milwtlon
of sueh reut luuuuﬁoprollu tﬁl f 1 s of df.‘ aud ot‘x,u {nsuranca pol
folvs or ovmpessation o awasds for su, h:{ ué dawags of lue pnmul.x. l:».l
the application or relesac thereaf, as aloresnid, shsll no#c\m of wAlve any de.
faujt orunuuc- of defeult hurwunder or lnvalldste any eot done pursusat Lo
such uotice.

5, The grantor absil wotfy heusficlary lo wriling of any sale or cou-
tract sor sale of the ahove doacribed property and furnish booeliolarr on s
form lmuod it with such personal lnoforiuation ocoucerning the pirchascr os
vould' r;uﬂy be requirod of a now loan applicant aud shall pay beusticlary
& servioe caarge.

8. Time Is of the esscnce of this Instrument aud upon defsuly dy the
grantor Jo paynicut of any Indebteduess necured heroby or th perfcriaance of any
agreement hercunder, the beneflelary may declare il sums secured herchy lnt-
medlatel: duy and u&’nbl- by delivery (o the trustee of writtea aotica of dofault
and election to sal o trust property, which notlce truatos ahall cauis to be
duly filed for rccord. Upon dellvery of said notice of default and eleotion to eell,
the beneficlary sball deposit with the trusteo this trust deed and all promiisory
noles and documents evidencing expenditures secured hereby, whereupon the
w"l":i :;h.lll fix the time and place of sale and give notice thereof as then
roqulred by law.

7. After default and any tiie prior to flve days before the dats set
by the Trustee for the Trustee's snle, iho grantor or other person &0
Hvlleged may pay the entire amount laen due undor this trust deed and
he obligations secured iheubK {inciuding costs and expenscs actually incurred
in enforcing the termzs of the oblization and trustoe’'s and sttomey’s fees
not exceeding $30.00 each) other thun such portlon of tho principal as would
not then be due had no default occurred snd thereby curo the dufault.

8, Aficr the Iapse of such time a+ may then be required by law following
the recordation of sald notice of default and giving of sald motica of sale, the
trustee shall sell sald property at the time and place fized by him In said potice
of aale, elther &3 & wholo or {n separate parcels, snd In such order as he may de
termire, at public auction to the highest bidder for cash, in lawfu} money of ths
United Biates, payable at the time of.sale, Trustee ml{ postpone sale of all or
n( portion of sald property by publis annoancement ab such time azd place of
sale and from time to time thoreafter may postpone the ¢ala by publle an-

23301

gounsement at the time fixed :z the preceding pn:?onumm% The trustes shall
dellvar to the purcheser his desd la fonno a» requi Uy law, ccoveylag th» gﬂo-
viily o sold, Lut without s3y covenent of warragty, ssprees of mpiied. The
recitals fn the deed of nny nistters or faits shalt be couclusive pr&o( of Lhe
truthfulness thereof. Any psrscn, szcluding the trusies but includinyg the grentor
and the beneficiary, may purchase at the sale,

9. When the Truates sells pursusnt to the puwers provided hereln, the
trustee shall nfpl the proceeds of the trustes’s sale un follow (1) To
the expeussa ol the sale aciudlug the compensation of Lhe truslse, und &
reascuable clunge Ly tho attorney, il) To {he obligation seoured by Lthe
trust deed. (3} To all persons having recorded liens subsequent to the
tnicrests of the trustco i the trust deed as thelr Interests appesr In the
order of tholr priority. (4) The eurplus, I u{‘., to the grautor of the trust
deed or to his successor fu interest entifled such surplus,

10, ¥or auy veason perwitied by Iaw, the benellclary may from timc to
time appolat & successor or successors to any trustee pamed hereln, or o any
successnr trustea appoluted hereunder, Upen such appolutment and without con.
veyance to the successor trustes, the tutter shall be vested with all title, powers
and dullea conferred upon any trustee herelz named or appolnted hercunder. Rach
such appointment and substilution shail be made by written Inatrument executed
by the beneficlary, ovdtalaing raference to this trust deed aud ita place of
record, which, when recorded {n the offlce of thu county clerk or recorder of the
county or countles In which the property s situated, shall be conclusive proof of
proper of the rustee.

11, Trustee accepts this trust when this deed, duly executed and acknow.
fedged ls mado a Fubllc record, ae l)mvlded by law, The trusteo Is not obligated
to notify any party hereto of pending sals under any other doed of trust or of
any actlon or proceeding in which the grantor, benefllclary or trustee zhall be a
purty unlrss such action or procecding (s brought by the trustes,

12. This deed applles to, foures to the benefit of, sad binds all partiea
horeto, thelr belrs, | devisces, admi; tors, tors, s and
assigns. Tha term “beneflclary’ shall mean the holder and owner, Including
gled ee, of the nots secured herehy, whether or not named as & bereflelary
erein. In construing this deed mud whenever the context so requires, the mas.
culine iender Inciudes the feminine and/or neuter, and the slnguise number In.
cludes Lhe plural,

IN WITNESS WHEREQF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
/s

THIS 1S TO CERTIFY that on this 30

day of

NOVEMRBRES

(Poticiin ]

19. 77, tefore me, tne undessigned, o

Notary Public in and for sald counly and stato. perscnally oppoared tho within ncmed e
.  MICEAEL

"."‘",'1\‘-'\"

to" ;5}

_BROTENS, Hushand _and Wife ... . .. —

e-"p.orgopgl}y knm:m to be the identt=al individual... named in and who executed the foreqoing Instrument cnd acknowledged to me that

-~ Sénocuted iha 2ame feely and voluntarily for the uses and purposes thereln exprassed.

NY ‘WHEREOF, 1 have hrrounto se: my hand and affixed my

e

al seal the day and year last above written,

P A 4

Notary Publie for Oregon
My comm!ssion expiros:
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Loan No. ...

TRUST DEED

Granter

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneflciary
Aéer Reccrding Return To:

KLAMATH FIRSY FEDERAL SAVINGS
AND LOAN ASSOCIATION

STATE OF OREGON

(BON'T USE THIS
SPACE; RESERVED
FOR RECORTING
LABEL. IN COUN-
TO TIES WHERE
usezo,)

in book . ..}77 _on page £330
Record of Mortgages of said County.

Witness my hand and seal of County
affixed. .

7

Fee $6.00

REQUEST FOR FULL RECGNVEYANCE
Yo ke used only when obligotions have bsen pald,

TO: Willlam Sisemoro, oy, Trustee

The undersigned Is the logal owner and holder of ali indobtedness secured by the foregoing trust deed. All sums secured by said truet deed
have been fully paid and snilsfied.  Yeu hereby are d_ivroctod, on payment to you of any sums owing to you under the lerms of sald trust deed or

Tah

pursucnt to staiute, to cancel all evid cf ind

d by sald trust deod (which are dolivarad to you herewith logother with said

trust deed) and to reconvey, without warranty, to the pariles designated by the terms of suld trust deed the eetate now held by you under the

pamse.

Klamath First Federal Savings & Loan Association, Beneficiary

by.




