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KLAMATH FIRST FEDERAL SAVINGS AND LLOAN ASSQCIATION, a corporation organized and oxisting undur the laws of the
Unitud Stulus, ay bunoficiary;
WITNESSETH:
The grantor irrevocably grants, bargaing, sells and conveys to the trustee, in trust, with power of suls, the propsrty in
LKL ama.thCounty. Oregon, describad as:

The South one-half of Lots 5 and 6 in Block 18, of NORTH KLAMATH
FALLS ADDITION to the City of Xlamath Falls, according to the
official plat thereof, on file in the office of the County Clerk
of Klamath County, Oregon.

which said described rea property is not currently used for agricultural, timber or grazing purposes,

together with all and sinanlar the appurtenances, tenements, heraditamonts, rents, issues, profits, water rights, easements or privileges now or
hereaftar belonging to, derived from or in anywise appertaining 1o the above doscribed premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watoring and irrigation epparatus, equipment and fixtures, together with all awnings, vonstian blinds, fl.or
covaring in place such a2 woll-to.wall carpeting ond finoleum, shades and built-in appliancos now or hereaftor installod in or used in connaclion

with the above described premises, including all intorost therein which the grantor has or may hor%IMe.mo‘bsRme ogxxﬁng

performance of vach agrosment of the grantor herein contained and the payment of the sum of ...

($.3Q.60°:Q°) Dollars, with iatuiest thereon sccording to the torms of a promissory noimmnmywimogz:% I8 to tho

beneficiary or order and made by the grantor, principal and interest being payeble in monthly instaliments of 5...258.05 commencing
Jannary.15 L1978

This trast deed shall further securo the payment of anch addltional money, acquisition of the property by the beneflelary after default, any balsnen remaining in the
it eny, &% may be loaned hereafter by $he beneficlary to the grantor or othens feserre account shall be eredited to the indebteduess. 1 any euthorized reserie account
baving an Intercst In the above described property, as msy ba evidenced by a es, i 1 and other charges £ mot culfielent 2t any
note or notes. If the Indebtedneas secured b; trust deed Is evidenced by payment cf such chirges ag they hecome due, the grantor shal} pay the
fore than omo note, the beneffclory may credjt payments recelved by it upon  defielt to the beneflclary upo demand, and If not pald within ten days stiec el demand,
suy of said Dotes Or part of any payment on one note and part on another, the bensficlary msy at Hs option add the amount of such deffelt to the princlpal cf the
as"the beneficlary may elect, obllgatlon sectired herehy.

The tor hereby ocvenants to and with the trustee and the baneticlary Should the gunun fafl to keep any of the foregclng covenants, then the

herein thn{ the sald premises and 2roperty conveyed by this trust deed are beneficiary may at fts option carry out the sams, and alt ts expenditures

freo and clear of all cocumbrances ‘and that the gruntor wili and his heirs, tor shall draw’ [nterest at the rate g led In the note, shall be repayable by
and admini shell warrsnt and defend his ssid ttle theroto  the grantor on demand and shall be secuyred b{ the lten of this trust deed. In

sgsioat the claims of all perrons whomsocever, this tonnection, the beneficiary shall have the 1 ght in It discretion to complete

a0y improvements made on sald premises and slso to make such repairs to sald
The snnwr covenints and ngrees to pay sald note sccording to the terms properiy as in Its sole discretion it may deem necessary or advissble,
erec! and, when due, all tazer, agaeasments and other cherges lovied against

sald pmperiy- to keep safd %uperzy free from il encumbrances haring pre- The grantor further sgrees to comply with gl laws, ordinances, regulatlons,

ocedence over this trust deed; complote all buildings In course of construction  covenants, conditions and restrictions atfecting sald property; to Kny all costs,

or hercafter on sald within 2ix months from the date fees and expenses of thls trust, including the cost of title semrc , A8 well ss

lereaf or the date conatruction Is ‘herealter commenced; to repelr and restore  the other costs And expenses of the tristas in . )

Dr?:xptly ad ln‘_'cood wurkmzeniike manner any bullding or im; H forcisg this obligatir
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Ttoen days prior to the effective date of ap: h pollcy of Insurance, Jf  under the tlght of eminent dofaain or condemnation, the benefici shall have
policy of lusurance Is not so tendersd, the beneleiary may tn fts own  ‘he right to commence, prosecute In its own name, nﬁeu in or defend any ae-
discretion obtain lnl!l'llranee tor the benemﬂ of the lmaenmry.f which 1 mg] %"ﬂmz edingt, .g"peg:ao f:mﬂ'ﬂ.‘:”uﬂ' ;re :n;mpfg:u!: conneetlon “with
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by banks ve thelr open pasibook secounts minug 165, It wueh rate 1 less ¢han ot other agreement afle ng this dsed or the tlen or chargs he:
49, the rate of Interest paid shall be lz,.o. be compuled on the avernze  without yastanty, all or any part of the proparty. The fmnm in oy reconvep:
monthly balance In the secount and shall to tho grantor by erediting  ance may be described as the *“person or parsona hgaly entitled thereto” and
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4. 1he euteriag upon and taking posssssion of sald proporty, tha wilsciion
of such raste, lssves scd profits or the prooveds of firs and other Lasurance ol
Ieles or compensating or awards for any taking or demags of the property, and
the application or relessc thereo?, a2 aloressid, shall ol cure of walve any de-
fault or notice of defaus heravnder or iavalldate any 8ot doas purvuant 1o
such Butiie.

5, The grantor shall notlfy beneflclary in wrillng of eny sale or von-
tract for sale of the above described property and furnish beneficlary on a
form suppiisd It with such personal !nformation mumln?‘ tha purchiaser as
would 'onﬂx‘:’mly be required of & new Joan spplicact and sha)) pay beneflalary
& garvice charge,

0, Wime Is ot the ecsence 9f this instrument aud upcn defauli hy the
grant' in payment of any Indebiedneas sccured huub{ or in performance of uny
agreomont heiaunder, the beneficlary may declara all sums secured hereby im.
medlnul{ due and Pn{]:bla by dellvery to the trustee of written notice of defuult
and elenticn to sel! the trc.i property, whichi nolice trustee shall causs L be
duly filed for record. Upon dellvery of sald notice of default and eiection (o well,
the Leneficlary shall deposit with the truatee this trust deed snd alt promissory
fctes 2u4 documeuts ovidencing expenditures sxcured hersby, wheteupon the
trustees shall tix the time and place of sale and give notice thereof as then
required by law,

7. After default and any time prior to fivo days befors the date sst
by the Trustee for the Trustee's sels, the grantor or other person so
rivileged may pay the entlre amount then due under this wrust deed and

obilgations securod thereby (lacluding coats an incurred
i3 enforcing the terms of the obligatlon and trustee’s and ottoraey‘s foes
wot excceding $0.00 eack) other thun such portion of the principal as would
uot then be due had no default occurred and thereby cure the dsfault,

8, After the lapse of such time as may then be required by law following
the recordation of aald uotice of default an giviog of aald potlce of snle, the
trustee shall sell sald property ab the time and piaco lixed by him fn said potice
of aale, ither as a whole or {n separate parcels, and In such order as ke mai de-
termine, at public auotion to she lehelt bidder for cash, In lawlul meney of the
United States, payable at the time of. sale, Trustes mney postpone sale of sl or
any portion of sald property by public announcement at such timo apd lace of
tule and from ti{me tc time thereaflter may postpone the aale by pubile an.

IN WITNESS WHERECF, said gramtor has hersunto set his hand and secl th day

STATE OF OREGON ,
County of Klamath ;u

THIS 15 TO CERTIFY that on

—...day ot December
Notary Public In and for said ocounty c:x}rd state, sersoncﬂy appeared the within named

23313

Boutvewenl at Mis time fix .:s the precedlny postposemant. The trusiss abell
detlve: to the purchasar hls in forn aa raquirsd by law, eursylng the Ro-
perly so sold, but without any covessnt or warranty, ozproas or implied. The
recitale (o the dood of (uy mstters or facts shall 66 conclusive praof of the
truthfulneus thereof. Any person, excluding the trustes but waludiug e wranior
and the beneficlary, may purciiosc st the szle,

0. When ths Trustes selle pursuunt to the powars provided hersic, the
trustee sh [ pl{l the prooeods of thu trustus's aale as follows: {1) To
the expenses of “the sale lucluding the compensation of thy trustes, and a
roasouable chnr*e by the attorncy., (3) To \he obligation secured by the
trust deed, (9) [0 all persousn dsving recorded Mens subasquant to the
luterests of the truatee In the trust deed at thelr interests sppear in the
vrder of thoir prlority. (4 The suiplua, 1t w‘. te the grantor of the trust
deed or to hls successor in Intersss entitied 10 such wirplua,

10. For eny veason permitted by law, the beucticlary may from time to
thne appoint & surcessor or succesrors to suy trustse named herein, or to any
duccessor trustee appoluted herounder, Upon such sppoluioient and without con-
veyance to the successor trustee, the latt r shall be veated with all title. powers
and dutles conforred upon any trusteo hereln named or a; ppolnted herounder, Bach
such appointment and substifution shsll be mada by wrl{tan instrument executed
by the beneficiary, oonulnlur referciios 10 thia trus. deed and ts ploce of
recard, which, when recorded {n the office of the cunty clerk or recorder of the
county ot countles in which the property Is situated, shall be conclusive proot of
proper appolntient of the suecessor *rustee,

1. Trustee acoepts this trust when this deed, duly oxecuted and acknow.
ledged Is made a publio record, ax Fmvlded by law. The trustee ia not obligsted
to nolify any purly hereto of pendlng «alo under &ny other desd of trust or of
any actlon or proceeding In which tne grantor, benellclary or trustee shall ba a
party unless sueh uctlon or proceeding Is brought by lhe trustee.

12. This deed applles to, Inures to the benefit of, snd binds ali partien
hereto, thelr heirs, legatees devisees, adminlatratcrs, exeoutors, successors and
asslgus. The term “beneficlary” shall mean the holder and owner, Including

ledgee, of the note secured erehy, whether or not named an a beneflciary
erein, In construlng this deed and whenever the context so requires, the Ninas
culine gender Includes the fomlpine and/or neuter, and the sioguinr nuraber ia.
cludes the plural,

yoar first above written.

e (SEAL)

19.27 bafore me, the undersigned, a

TIEART v en

MICHARL I, SPENCER

to mo-port_bnclfy iu"owg to be the identical individual..... named in and who exzecuted the loregoing instrumert and acknowledged to me that

e T &

R

h@i‘_;ozeculad ﬂ:’e:_éapxs freely and voluniarily for the uses and purposea therain exprossed.
W }’ES’I’IMQNY_W!'IE'RE(‘)F, 1 have hereunto set my hand and affired my notarjal seal the day and ye

st above written.

-

Notary Public for Oregon
My ccmmission expires:
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Loan No.

TRUST DEED

AND LOAN ASSOCIATION
Beneficlury
Aiter Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

day _of ... ¥Yecember. . . ... , 1817,
(@owr sk s at 3336 _o'clock ¥ M., and record
FOR | RECOMDING in book M7 on page 23312
Grantor LABKL IN COUN. Record of Mortyages of said County.
TO TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS usen.)

STATE OF CREGON }
ss.
County of Klamath. ...

I cortify that the within instrument
was received for record on the lst .

Witness my hand and seal of County
uffixed.

D, Milne

By%, ?

Fee $6,00

TC: William Sisemore, ... . Trustee

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have besn pald.

The undersignad is the lagal ownor and helder of all indebtedness secured by the foreqolng frust deed. All rums socured by sald ‘rust deed

have been fully paid and satiatied. You hereby are ditected, on payment
pursuant to ctatute, to camoel all evid of indebted d

{0 you of any sumsa owing to you under the terms of sald trust deed or

by sald trust deed (which are dallvered to you here-with togethar with said

trust dewd) and to reconvuy, without waranty, to the parties Jeusigrated by the terms of said trust deed the esiate now held by you under the

aame,

DATED: 19

Klamath First Federai Savings & Loan Association, Beneficiary

by.
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