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16361 MO (REV &7y, R
[u,\ua-uw TeRTONS. (NAMES) Soih 82wt CATE FUMDS LisBuRSEy ATLTUNT NUMBLR

[ Ruasell Fairchild and Eris Pairchild 11/28/77 L1227 /37 P

SYRLET ADJRLaS - Oty $iaTy 248 TR0

203 wiard Klamath Fallas Oregon 7601
TOTRTY MOMTwmiy T HRSY PAYMENT OG0T IATE OTHER PAYMENTS DUE FiRAL FAYMENT DUE DATE MONTW. Y FavMINT uoxn
PAYNENTS 60 PAYMINTS I 1/8/’8 SAME DAY OF LACN MONTN 72/8/32 o s 132,00

PAVERLE 1N
AMOUNT vV iNARLED FINANCE CHARGE T01aL of PAVMERTS FINAL PAYMENT LOUAL IN ANY CASE

S 5,198.20 § 2,721,.80 $ 7,920.00 TO UNPAID PRIKCIFAL AND CARGES

AGREED RATE ’ 369 per ye.r on that part of the Urpad Frincipal Balance nut sxceading $300; ;:n interest rate mgo‘::‘:... :::dnbu teo uﬂ-nm portens
7 2186 per year on any part thareof exceeding 3300 but not axceeding $1,000" unpad principal Y be combined. snd cua:ncs
OF CHARGES ‘ 159 per year on any part thereo! eaceeding $1 000 and not exceeding $5.000; B"';‘.‘,mi:'?:tg‘: lm;o“r'«uﬁm". u.o'n:l: ':'n'::.u .m:.n.:.‘ :;:' J

189% par year on the ealirs Un. #id Princinel Balance for Loans in sacess of $5,000. may be counted as one-thirtieth (1. 30) of o month.

THIS INDENTURE, axecutsd on the shove indicated dats, by and batwesn the sbava named borrower(s}, {hersinatier referred to & MORTGAGORS), and
PACIFIC FINANCE LOANS, s corporation, (harwinattar reterred to as MO RYGAGEE),

WITNESSETH, That ssic mortgagor, for a valuable consideration to him paid by said mortgages, does hersby grare, bargain, salt and convey unto said
mortgages. his heirs, executors, administrators and asigng, that centsin real property situated in .Klamath County, State of Oregon,

bounded and described as tollows, to-wit:
Tract number 13 of Pleasant Home Tracts, according to the official Plat thereof on file

in the office of the County Clerk of Klamath County, Oregon,

-z Together with all the tenements, hereditaments, and appurtenances thersunto belonging or in anywise appertaining and which may hersafter beiong or
sppartain thereunto, and any and a!l tixtures upon said premises at the time of the axacution of this martgags or at any time during the term of this mortgage,
A TO HAVE AND TO HOLD the said premises with the appurtsnances unto the said mortagee, his hairs, executors, administrators and assigns focever.
This mortgage is intended to secure the payment of a promissory nots of which the following is a substantiat copy:

PROMISSORY NOTE

FOR VALUE RECEIVED, the undersigned jointly and severally promise io pay to PACIF]C FINANCE LOANS or or&er, at its offica designated above, the principal amount of this
promissory note as set forth above, which is the actual amount lent and paid to the Debtor or his order as set forth above, with charges thareon at the agread rate stipulated
above, until said principal shall have been paid in full, Whera payment of this obligation is securod wholly or in part by a Mortgage on Real Property, the undersigned fur-
ther agree to pay, at the time of payment in full, actual faes necessary to effect the ralease of tha Mortgage. .. C . : -
Principal and charges are payable in that cartaln number of consecutive monthly instaliments set forth above, and in the smounts and on the dates so stipulated, together with
a final instaliment due as shown above, in the amount of the then remalning principal balance and accrued charges thereon, )

From any payment made hereon, charges at said rate due on the unpaid principal balance shall first be deducted and the balance of any such payment shall te appliad on the
principal bat If this promissory note is not paid at maturity, .the unpaid balance thereof shali besr charges therealter at said rate. The principal amount hereof or any part
thereof may be paid in advance at any time with charges as above to the date of payment. b ) ’ . : S e e
Borrower agrees to pay reasonable attorney fees and court costs actually paid by the Lender after default and rafarral to an attornzy niot & sataried emplcyee of the Lender.
Each .of us, whether principal, surety, endorser, guarantor or other Patty severally waive all defenses by reason of aay extension of tima of any payment that may ba given by
the holdyer,qr l;olt‘{ers to them or any of tham. . ’ ’ Lo L

And said mortgagor covenants to and with the mnrtgibu’,'hﬁ: heirs, exacutors, administrators and assigrs, that he is lawfuily seized in foe simple of said
premises and has a valid, unencumbered title tharsto except ___Wegter a_Ban — —

” . B E
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rsans; that he will pay said notels), according to the terms thereof; that while any part of iaid riota(s)

S, assotsments and other charges of every nature which may be levied or arsessed against saig Property shave described, when due

t he will promptly. pay and satisfy, in accordance with their terms, any and ali lisns or encumbrances that are or may become fians an tha premises

- "or any pert thereof superiar to the lien of this mortgage; that he will kesp the buildings now on or which may be hereafter arected on the pramises insured in favor

of the mortgagee against luzs or damage by fire, with-extanded coverage, in the sum of not loss than $\ SE2005, & —= in such company or companies iz the

‘mortgagee ‘may dasignate, andJMlI have all polil;k":»;pf insurance on said Property made payable-to the mortgages as. his intersst may appeur and will deliver all.

policies of said insursnca to the mortgages _ﬁ soon as insurad; that he will keep the buildings and improvements on said premises in gnog repeir an@;&i!ng‘t‘_?wn
I . . . A wred o R

r suffar any waste of said prem'm's._ :
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Mow, therefore, if said mortpsgor shall keep and perform the covenants hesain contained and shatl pay said note(s) according to its 1e/mts, this convaysnce
shall ba void, but otherwise shall reimain in fuli force s 8 mortgage to secure the performance of cIt of said covsnents and the payment of said notels): it being
agreed that a failure ta parform any covenant herein, or if proceeding of any kind ba taken to forecioss any lisn on said premises or any part thersof, the mortgagae
shail have the option without notica to declare the whole amount unpaid co seid nots(s) or on this mortgage at once due and payable and forclose this morgese.
Andt it the mortgagor shali fail to kesp said property insuced es aforesaid or shail fail to pay any taxes or charges or eny lien, encumbrance or insurasca pramium as
provided for, the mortgages may at his option do so and add such costs to the Promissory Note, which shall bear interest at the rate specifisd thersin until paid in
full, without waiver, however, of any right to the mortgagee for breach of covenant. Any sums so paid and sdvanced by the mortgagee for and on behalf of the
mortgager may be added to the halance of the loan with charges at tho agread rate sat forth sbove. And this martgage may be foreclosed for principal, interest and
alt sums paid by the mortgsgee at any time whila the mortgagor reglects to repay any sums so paid by the martgagee, Mortgapor agrees to pay reasoineble attarney
fees whether or nat suit or action is instituted, and said attorney fess and all the costs of foreclosura, shall be included in the lisn of this mortgage.

Each and all of the covenants and agreements herein conteined shall apply to and bind the heirs, executors, administrators and astigns of said martgagor and
of said mortgagee respectively.

In cese suit or sction is commenced to foreclose this mortgage, the Court may, upon motion of the mergages, appoint & recgiver to colloct the rants ang
profits arising out of said premises during the pendency of cuch toreclosure, and apply tha same to the payment of the amount dus under this mortgage, first
deducting all proper charges and expenses attending the execution of said frust.

In construing this mortgage, it is understood that the mortgagor or murtgages may bs more than ane persan; that if the context so réquires, the singular
pronoun shall be taken 1o mean and include the plural, the masculine, the feminine and the neuter, and that generally ali grammatical chaniges shall be mada,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and ssal the day and year first shove written,

) W’
. W P (SEAL)
STATE UF OREGON - :

1 - »
County of _Klamsth 51’/,40, uéaﬁ%/,/ (SEAL)

BE IT REMEMBERED, Thatonthis . 28th _  dayof____ November 19877 . before me, the undersigned,
a Notary Public in and for zaid County and State, personally appsared the within named __Russell Fairchild and Fris Fairchild

known ta ma to be the identical individusl_g described in and who executed the within instrument and scknowledged io me thet _Thay exscuted the same
freely and voluntarily, .

Courity, Ocegon.
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