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THIS TRUST DEED, muade this /77

Lawrence H. Jackson, II, A Single Man
B. J. Matzen, City Attorney

City of Klamath Falls, A Municipal Corporation

TRUST DEED

day of

Voi.ﬁﬂ_chq_ 23330+
~Ldes0

, 1977, hetween
' , w8 Grantor,

s
November

, as Truste,
, a8 Heneticiary,

WITNESSETH:

Grantor irrevaocably
Klamath

Lot 8, Block 8, Tract 1140, Lynnewcod First Addition, in
Oregon, according to the official plat thereof on file

Falls, Klamath County,

grants, bargains, sells und conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

the City of Klamath

in the office of the County Clerk of Klamath County, Oregon, free of all

encumbrances except reservations, restriciions,

easements and rights-of-way

of record and those apparent upon the land.

together with all and singular the tenems=nts, hereditaments and appurtenances and Il other rights thereunto belonging or in anywise

aow or nereafter appertaining, and the rents, issues and profits thereof and all fixtures now

tion with said real estate,

final payment of principal and interest hereot,

it not sooner paid, to be due and payable
Tho date of maturity of the debt secured by this instrument is the date, stated above,
becomes due and payable. In the event the within described property,

or herealter attached to or used in connec-

and made by grantor, the
December s o, 187
on which the final installment of snid note
or any part thereol, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneticiary,
then, at the beneliciary's option. all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becomn immediately due and payable.

The above described real property Is not currently used for agricultural, timber or grazing purposes,

To _protect the sccucity of this trust deed, grantor agrees:

(a) consent to the making of any map or plat of said property! (b) join in

1. To protect, preserve and maintain said property in pood
and repair; not to remove or demolish any building or improvenent thereon;
not to commit or permit any waste of said property.

To completa or restore promptly and in good and workmanlike
manner any building or improvement which may be consfructed, damaged or
destroyed thereon, ard pay when dur all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and reatrictions aflecting said propecty; il the beneliciary so requests, to
join in ing such fi) it t pursuant ta the Uniform Commer-
cial Code as the beneliciary may require and to pay lor filing sams in the
proper public oflice or oflices, as well as the cost of all lien searches made
by filing ollicers or searching agencies as muay be deemed desitabic by the
beneliciary.

4, To provide and i Iy intain i on the b
now or hereatter erected on the aaid premises adainst loss or damnage by lire
and such other hazards as the begeliciary may {rom time to time require, in
an amount not less than §....... “ ne.. [ . written in

H ble to the benel Yy, wit payable to the latter; all
policies ol insurance shall bs delivered fo the beneticiary as soon as insured;
it the grantor shall fail for any reason fo procure any such insurance and to
deliver said policies to the beneliciary at lenst fifteen days prior to the expirs-
tion ol any policy of insutance now ar herealter placed on aaid buildings,
the benecliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in wuch order as benefici y
may determine, ar at ogption of beneliciary the entire amount so collected, or
any part thereol, may be relnased to grantor. Such application or release shall
no! cure G ive any delault or notice o! delanlé hereunder or mnvalidate any
dona ptirsuant ta such natica

3. T'o kéep said premises free Irom construction Lens and to pay all
taxes, assessments and cther chardes that may be lovied or assessed upon or
agdeinat said rroperty belore any part ol such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make paymeni ol any tares, assess-
ments, insurance premiums, liens or other charges payable hy grantor, cither
by direct payment or by providing bencliciary with funds with which to
make such payment, beneliciary may, at its option, make payment tkereol,
and the amount so paid, with intercat at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
frust deed, shall be acded to and brcome a part of the debt secured by this
trust deed, witkout waiver ol any rights arising Irom breach of any of the
covenants herect and for such payments, wih interest as aforesaid, the prop-
erty hereinbaloce described. as well as the grantor, shall be bound o the
same extent thal they are bound for the payment o} the obligation herein
described, and all such pay s shall be i iately due and payable with-
out notice, and the ncnpayment thereol shall, at the optivn of the beneticiary,
render all sums secured by this (rust deed immediately due and payable and
constitute a breach ol this trust deed. )

To pay all costs, fees and expenses of this trust including the cost
af title search as well as tha other costs and cxpenses of the frusles incurred
in connection with or in enforcing this obligation and trustes's and atlorney's
lees actually incurred,

7. To nappear in and defend any nction ne precasding purpertird to
aftect the security rights ar powe:s of beneliciary or trustee; and in any sui
action or proceeding in which the beneliciary or trustee may appear, inclt T
any suit for the foreclosure of this deed, to pay all costs an expenses, in-
chxiing evidence of title and the beneficimy's or trustes's aftorney’s fees; tho
amount ol attorney's fcex mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any Jurdgment or
decree ol the irisl court, geantor lurther ageces to pay euch sum as the &,
pellato court shall adjuadge r ble as the b iary's or frustce's atfor-
ney's fees on such appeai,

It is mutually agresd that:

8. In the event that any portion or al! of said property ahall bo taken
under the right ol eminent doniain or cordemnation, beneticinry shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in exc_as of the amount required
to pay all reasonable costs, erpenses and attormey's lees necessarily paid or
incurred by grantor in such proceedings, shall ba paid to beneliciary and
applied by it firat upon any ressonable cnaes and vepenses und sttorney’s fees,
both in the trial and appellatr courts, necessarily paid or incurred by bene~
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and drantor afrees, at ils ovn expenso, (v tnke such actions
and aexecute auch instruments as ahall be necessary in obtaining such com.
pensation, promptly upon bersliciary’s request. .

9. At any time and fron: time (o time upon written request of bene-
ticiary, payment of its feex and presentation of this deed and the note for
endorsement (in cane af {ull reconveyances, for lation), without aliscting
the liability of any person lor the payment of the indebtecdnsss, trustea may

& any cas or creating any restriction thereon; (c) join in any
subordination or other agreement altecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property, The
#ranfee in any reconveyance may be described as the "person or persons
Iegelly entitled thereto,” and the recitals there’n of any matters or facts shall
be conclusive preol of the truthfulness thereof. Trustes's fees for any of the
services mentioned in this paragraph shal! be not Jess tham 35,

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by aguat or by a receiver {0 be an-
pointed by a court, and without reqard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take pussession of snid prop-
erty or any part therrol, in its cwn name sus or otherwise colfect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and of operation and collecti including r ble attor-
ney'a lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.,

1{. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the procerds of fire and other
insurance policies or compensation or awards for any faking or damage of the
property, and the application or release thereof as aloresai , ahall not cure or
waive any delault or notice of delault Aereunder or invalidare any act done
pursuant to such notice.

12. Upon detavit by grontor in payment ol any indebfedness secured
hereby or in his performance of any agreemeni hereunder, the Leneficiary may
declare all sums secured heceby immediately due and payable. In such an event
and it the above described real propoety is currently used lor agticultural,
timber or draxing purposse, the beneticiary may proceed to foreclose th
deed in equity, :

f3 a mortdagde in 1the manne: provided by lawe dor £
ioiguivsures, Howaever ii said real oroperty is not so currently used, the bene-
ticiary at his election may proceed fo foreclose this trust dred in equity as a
mortdage or direct the trustee io loreclose this trust deed by advertisement
and sale. In the Iatter svent the beneliciary or the trustes shall execute and
cause (o be iecorded his written notice of delauit and his election to sell the
said described real property to satisly the obligations secured hereby, whero-
upon the trustee shall lix the time and place of sale, give notice thereol as then
required by law and procecd (o foreclose this trust deed in the manner pro.
vided in ORS 86,740 to 86,795,

13. Should the beneliciary elect to foreclase by advertisement and sale
then alter default at any tima prior to live days belore the date set by the
trustee lor the trustee’s sale, the grantor or other person so privileged by
QRS §6.760, may pay to the beneficiary or his successors in interest, respec-
tively, tho entire amount then due under the terms of the trust deed and the
obligution secured thereby (including costs and expenses actually incurred in
enforcing the terms of the oblidation and trustee’s and attorney’s fecs not ex-
ceeding 350 cach) other than such portion ol the principal as would not then
be due had no default occurred, and thereby cure the delault, in which event
all 1 G dis thall be dismissed by the trustee.

14. Otherwise, the sale shall be held on i\he date and at the time and
place designated in the notice of sale, The trustes may sell said property either
in onc parcel or in separate parcels and shall ce!l the parcel or parcels at
auction to the highest bidder for cash, pl?rable at the time ol anle. T
shall deliver to the puschaser its deed in form as required by b ennye 4
the praperty so sold, but without any covenant or warcanty, express or itn-
ph‘rr}? 7[” recitals in the deed of any ‘matters of Iact shall be conclusive proot
ol the truthtulnees thereol, Any person. cxcluling the trustee, bui including
the grantor and beneficiary, may purchase at the sals.

15. When trustee solls putsuant to the powers provided herein, trinstes
shall apply the proceeds of sale to payment of (1) {ﬁa expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee’s
aftorney, (2) to the obligation secured by the trust deed, (3) fo a'l persons
having recorded liens subsequent fo the interest of the trustes in the trust
deed a3 their interests may appear in ths order of their priotity and (4) the
lurp:ua, it any, to the grantor or fo his successor in interest entitled fo such
rurplus,

16. For any renson
time appoint a successor or
successor Irustee appointed hereunder. Upon such ap,
conveyance {o the succestor frusire, the Intter shall be vested with all title,

wers and duties conferred upor any frustee herein nam. or appointed
ﬁ:‘rmnden Lach such appointment and substitution shall be made by written
instrument executed by beneliciary, containing reference fo this trust deed
and ity place of record, which, when tecarded in the ollice of the Counry
Clerk or Recorder ot the county or counties in which the preperty in situated,
shall be conchumive proot of proper appointment of the succe-sor trustes,

17. Trustes «ccepts this trust when this deed, duly executed and
acknowledded is made a public record rovided by law, Trustve in not
obligated to notify any party Rereto of pending male under any other deed of
frust or of any action ar proceeding in which grantor, benelziary or trustes
shall be a party unlsss such action or proceeding is brought by trustes.

permitted by law beneliciary may from tims to
successora {0 any (rustee named heroin or to any
intment, and without

NOTE: The Trut Deed Act provides that tha trustes hereundar must be oithar_on attormey,
fo busiress under the fawe of Oregan or ths
branches, or the Unitad States or any anency tharnaf,

or tavingr and loan assoclation authorized te
property of this state, its subsic dries, affiliatas, opentr or

who is an atlive mambor of the Cregon Stute Bar, o bank, hust carapany
United States, o title insuronce company authorized to Insu e fitte to real

AN

{
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The grantor covenants cind

and that ho will warrant and forover de

The gruntor warrants that the proceods

This deod applies tu,
tors, parsonal raprosantatives,

IN WITNESS WHEREOF,

* IMPORTANT HOTICE; Galote,
not applicable; if ‘varranty (o) Is applicable and the
or such woid is defined in the Truth-in-Lending Act
benoticlary MUST comply with tha Ac and
disclosures;
the purchase of o dwslling, use Stevens-Ness Form Mo,
it this instrument 1s NOT 16 be a first lien,
cquivalent. if compliance with the Act

(it the signar of the above is o corporation,
use the form of acknowlsdgment opnosite.]

STATE OF OREGON,

County of .. Klamath .............................
+.November.4.,

T T a,'dmgw.(feégad the foregoing instru-
!; ment to'bs’. .I.,;.;,'SU.S."‘ voluntary act and dood,
o St Bed -

it (OFFICIAL-...

| SEAL).. ¢ s ce%ézu

" Notary Putic tor Oregon
My commission expires: F-7-72

dagrecs o and with the beneticiary and those
fully soized in foo stplo of said described roal nroy

fend the same against all pe

W‘ rimarlly for grantor's personal, Iu:)rfll;rl,mll{;ocj'::-h,:lillmor agricultural purposey
X&WQW‘&X%XNX'A"%X'X’XNW’XXX?(XX'M’X‘XXR%X’WRXX%XWWX’X
inurey to the bonutit of and binds all

succssors and assigny, The turm beneliciary 1
contrace secured horehy, whethor or not namod as a boneliciacy horei
masculine goidor includes the lominine and the neuter, and the sin

said grantor has hereunto set his h

by lining out, whichovar warranty (a) or {b) ic
heneficiary is o creditor
and Regulation Z, the

Regulation by making required
for this purpose, If this instrument Is to he o FIRST lien to fi

wer by and has o valid, unencumbered title thereto

FSONy II”I()IHS(IUV(?T.

sonted by the ahove desciibod note and this trust deed are:
i (soe Impcctant Notice below),

partios horoto, their heirs,
wll mean the holder and owner,
. In construing thiy doed and whenovor th
dulsr number includes the plural,

tho day and year First above written.

nance

1305 or equialent;
use Stevons-Ness Form No. 1306, or
not required, disregard this notice.

! {ORS 93.4%9)
'

STATE OF OREGON, County of .
, 19

Personally uppeared

who, being duly swor,
each for himselt and not ono for the other,

secretary of

and that tha seal atfixed to

of said corporation and that

half of said corparation by

them acknuwledged said |,
Before me:

N

Mm:} l."u‘bli:-: ‘t’nr Oreg.un‘

SEAL)
My commission nxpires:

claiming under him, that he is law-

R RXRRRKRAKKRRKX ORI KK Aan), |

ivfatuos, devisves, administraters, cxecy- !
including pledges, of the |
b contoxt wo raquires, ths N

|
i |

n,
did say that the former is the f
president and that the latter is the

]

|

|

PRV . . - s @& corporation, 1

the foregoing instrument is the corporate seal ;

said instrument was signed and sealed in be- .
authority of its hoard cf directors; and each of

nstrument to be its voluntary act and deed. i
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I (or if more than one maker

Lity of Kiamath Falls

-Eleven Thousand six i

with interest thereon at the rate of 815
principal and interest payable in monthilv in
shall be applied first to accumulated

of . December T ey s
ember L1987

installments is not so paid, the who
holder of this note, It this ncte is placed in the hands of an
fees and collection costs of the holder hereof, and it sujr ¢
fees to be tixed by the trial court and (2) it any appeal s
by the appellate court, as ths holder's reasonable attornoy's

interesi
-

le sum of both principa

math Falls, Oregon
) we, jointly and severally,

4.Fifty-five and no/10
per cent. per annum from
stallments of not less than § ]44-5] .
and the balance to principal: the first pay
» and a like payment on the . .
, when the whole unpaid balance hereof,
! and interest to become immsdiat
attorney for collection,
r action is liled hereon, also promis

taken from any decision
fees in the apps

2%

ovember

in any one na

< made oi ihe TR

if any, shall become due and payable;

late cody

FORM No. 897—INSTALLMENT NOTE,

DOLLARS,

until paid,

Fayaent; each payment as made
J_I W4

.. day

e attorney's

option of the 3
agree to pay the reasonable attorney's g
y be fixed

ezam

ren
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“ {FORM No. 861}
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LTEVENS-NKSS AW PUD. CO., POATLAND. one.
o e A A

Lawrence H..Jackson, 11, A.
Single.Man

j AFTER RRCORDING RETURN TO
;1 City of Klamath Falls

L 226 South Fifth Street
” Klamath. Fallsy GR 97607
’ N B ¢ bRl

SPACE RESERVED

AECORDER'SG UsE

SN Stevens.Ne:ss Law Publisking Co., poyet

end,
STALE U UKLEGULIY

County of .Klamath
T certify that the with n instru-
ment was received for record on the
nanudayof.Qegemherm_mu,12210ﬂ
at. 8335 o'clock..B.M., and recorded
in book. . M77.. .. on page. 23330
as file/reel number......39825..
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

FOR or

Feo §6.,00
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