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THIS TRUST DEED, inade this lst, day of December L A9TT, between
1BUD ROBERTS . , s Grantor,
WILLIAM Lo SISEMORE , as Trustee,

and AUDIE JOLLIFF or VADIE JOLLIFF_ A , as Bencficiary,
WITNESSETH:

CGrantor izee vocalily draiits, atgans, sells and Lonveys to trustes in trust, with bower of sale, the property

in Klarath County, Oregon, described ns:

Pai'cel 1:

The following described real property is mituated in Klumath County, Oregon,
being morc particuarly deserided as follows:

From the NV corner of the N of the SWk%, Section 27, "Township 35 South,
Range 7 East of the Willemette Meridian, Klamath County, Oregon, Easterly
along North line of said NW of SW% 330 feet to the point of beginning;
thence South and parallel with Section line of said Section 27, 132 feet

to an iron pin; thence Easterly and parallel with North line of N of Sk,
198 feet to an iron pin; thence North ang parallel with Section line of seid -
Section 27, 132 feet to an jiron pin; thence Vesterly 198 feet ta the point

of beginning. 46
_Parcel 2: '

A portion of the Nwj SWk of Sec. 27, Township 35 S. R. T E., Willamette
Meridian, Klamath County, Oregon, more particularly described as follows: ¢ of the

& interost
entor, the

t anywiss
n'connec-

Beginning at the one-quarter common to Sections 27 ana 28, said Township % 8o
and Range; Thence Eact, parallel with the Scuth line of said Nwk S, a gaid mota

distance of 330.9 feet; thence South parallel with the West line of said ‘J’cc;'r?be
sneliciary,

Sec. 27, a distance of 132.0 feet; thence West, parallel with the South beroin, o
line of said N SW4, a distance of 330.0 feet to the West line of said
See. 27; thence North, alung said West line, a distance of 132.0 feet 4y
the point of beginning. . §) join im

: or charge
operty. The
or persons
mane * facts whall

destn Note: It is further stipulated by Lester Tolman and Roberta Tolman that any of the
o they have agreed with James E. Rogers and Cora Rogers, from whom they pur-  aay at any

igl; chaged said property that the said % corner of See. 27, Township S. R. and .“‘:‘21;?’!;,:5’
gt 7T E. W. M. is the corner surveyed and found by Lyle Smith, Registered ! the fents,
o SUTVEyOr of Cregou, No. 290, this survey is on record in Klameth County, . pable ateor-
ad. Orcgon, this % corner is further agreed on by Lester Tolman and Roberta

an 8

and.i
not ¢

s Tolman, husband and wife and Joe Dumore and Norine Dumove, husband ang wife, {Eﬁ:‘?’éﬁ

il the grantor skall 1ai for any reason to procire any sucn msurance ana o Property, ana the nppication or telease thereol as aloreand, snan hot cure or
deliver said policiey .o the beneliciary at lsust fittesn days prior to the expira- waive any detault or notice of delault hereunder or invalidate any act dane
tion of any policy of insursnce now or hereatter placed ‘on said buildings, putauant to such notice.
i expense.  The amount 13. Upon detault by grantor in payment of npny indebtedness secured
policy may be applied by beneli. hereby or in his perlormance of any agreentent i:ereunder, the beneliciary may
e herely) 1 s beneliciary declare all sums secured Sereby immediately dus and payable. In such an event
e, e amou collected, of  ang if the' abmve described real it i
any part le»:r;.;:i, atay X . release shall timber or &razing purposes, the be
not cute or waive any . alidate any deed in equity, as a moridage in
act done pursuant fo 4 foreclosures. flowever it said real
5. To keep said 0 liciary at his election may proceed (o foreclose this trus
taxes, assessments and c martdags or dircct the trustee to foree this, trust decd by adversis e
"gﬂi"" said property W part of sueh tazes, dsueasmmier and sale. In the lagts the y i ihe irustee shall execute and
charges become past duo or dclmque.nl'ana‘ promptly deliver co Al cause 1o be recorded his w default and his election to sell the
fo benstiziary:, d fhe $or lail v make payment of any es, said described real noperty to satisly the ohligations secured hereby, where-
ments, insurance premiums, ens or other charges payable ty Aranlor, either upon the trustes shail Hix the time and place of sale, give notice thereof as then
by direct payment or by  providing beneliciary with funds with which to required by law and proceed 1o foreclose this truet deil fy iive manner pro-
make such payment, pcnel_:cmn"y may, vided in ORS 85.740 1o 35. f
and the amount o paid, with in G 13, ary elect to torecluse by advertisement and sale
hereby, to, i e prior to tive days befors the date sot by the
he trustee’s iale, the Rrantor or otier person so privi'eged by
i of any of the ORS 86,760, may pay to the beneliciary or his BUCCessOra in inferest, respec-
wth interest as aforessid, (he pro tively, the entire amount then due under the ferms of the irust deed and the
he grantor, shall be bound to the luding costs and expenses actually incurred in
. X A it attcrney’s feos not ex-
o payments shall by edi such portion of the principal as would not then
out notice, and the nonpayment thereot shall, h no default occurred, and thereby cure ‘the default, in whict event
render all sums secured by this trast deed inrne: iately dus and payable and re proceedings shall be divmissed by the trustee.
constitute a breach of this trust deed. . . . 14,0 ise. the sale shnll be Reld on the date and at the time and
. To pay all costs, fees and expenses ol this trust including the cost i ; notice of sale. The frustee may sell said property eithes
of title search as well 1 the other costs aad expenses of the trustes incutred  [nT 0 parcel or in weparate parces and shall sell the parcel or parcels at
in connuction with or in eniorcing this obligation and trustae's and attorney’s auction to the highest bidder for cash, payable at the time of sale. Trustes
fees actually incurred. . . " . shall defiver to the purchaser ity deed in form as required by law conveying
o 22 appear in and delsnd any action or proceeding purporting fo  4p . property so sold, Lut without any covenant Of Warranly, express or ime.
affect the security rights or powers of beneliciary or ‘trustee; and in any suit, o The recitals in the de~d of any matters of fact shall be conclusive proct
action or }"”’“"”"‘ in which the beneliciary or trustee may appear, including 0} the truthlulness thereol. Any peesnn, evcluding the rustee, but including
any suif for the foreclosure of this deed, {0 pay all cnsts and cxpenses, in. o drsator and beneficiary, may purchaso at the sale.
cluding ev " y's ob ltustec's attorney’s lees; the I3, When trusice selis pursuant fo the powers provided hereir, trutee
e q ! paradraph 7 in all cases shall be shall apply the procesds of sale to payment of (1) the expenses of sale, in-
fixed by the trial court and in the event of an appeal ltom any judgment or cluding the compensation of the frustec and a renscnable charde by trustes’s
decres of the trial court, grantor lurther agrees fo pay such. sum as the ap- atiorney, (2) ‘o ¢the obligation secured by the trust deed, (3) fo all persons
pellate court shall adjudgde rcasonable as the beneliciary'y or trustes’s atfor- having recorded liens subsequent to in the trust
ney’a feea on such appeal. deed as their inferests may appear in the order of their priority znd (4) the
It is mutually agreed that: surplus, il any, to the irantor or to his successor in inferest eatitled to such
. In the event that any portion or all of aurplus,
under the right of eminent dornain or cond~ « 16, For any reason nermitted by law benel;cinry may from time to
right, il it so elects, to requi p tima appoint a succsssor or SUCCeSSOry (o any trustee named jierein or to any
as compenaaton lor such taking, i t successor frustee appointed hereunder. Upon such appointment, and without
to pay all reasonable costs, R 5] conveyance fo the successor trustee, the Intter shall be vesled with all title,
incurred by geantor in such proceedings, shall Be paid (o ini powers and duties conferred ‘1pon any frustes herein named or appointcd
applied by it first upon any reasonablo costs and expenses arnd attorney’s lees, hereunder. Each such appointinent and substitution shall bhe made by written
both in fhe trial and appellate courts, necessarily paid or incurred by beste- instrument everited by Beneli iary, c ining relerence to this trust deed
ficiary in such proceedings, and the balance applied upon the indebtedness and ita place of record, which, when recorded in the office of the County
recured hereby; and grantor agroes, at it own expenss, fo take such actions  Clert of Recarder ol the county or countles in which ths propucty ia situated,
and exezuta such instruments ng shall be necessary in obtaining such com-  shall be ronclusive prool of PIeper appointment ol the wuccessor trustes,
peazation, promptly upon beneliciary's raquest, 17, Trustes accests thia frust when this Jeed, duly executed any
. At any time and from time (o time upon written requast of bene- acknowledped is madas n public record as provided by law. Trustee is not
ficiary, pay. i and presentation ol this de obligated to notify Any party heroto ot pending rale tnder any other deed of
endorsernent (in case of fulf reconveyances, lor cancellation), witheut alfecting frust or of any actior. or proceeding in whick Arantor, beneliziary or trustee
the liability of any person for the payment of the indebtedress, trustes may  chall be a party unfess tueh action or proceeding 13 brought by frustee.

NOTE) The Trugt Deed Act providas that the Irustes hersundor riik ba elther an attornay, who I3 an active membar of the Oragon State Bar, g bank, trust company
or tavings ard loan aswoclotion authorized o do huslness undor the laws of Oregon or the United Stalas. a title insurance company authorized to Imsure title to real
property of 1his state, ity subsidiaries, affiliates, agants ar branches, or the United Siates or any agency thareof,




together with all and sinpular the tenements, hereditaments wnd appurtena; 3 dnd all orher righes thereunto Lelonging or in anywise
now or herealter appertaining, and the rents, issuos atid peolits thereot and all tixtures now or horoatter attuched to or usod in connoc-
tion with said real estato,

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agresment of grantor haerein contained and paymont of the
tum of . . _Six,..Thousmld ($6900000 ) - . Dollars, with intorest

therson according fo the termns ol a promissory note of even date hesawith, payablo to beneliciary or order and made by grantor, ths

tinal payment of principal and interest hecaolf, if not sconer paid, to by due and payable Dece.mber 1 L1 82
The date of maturity of the debt secured by this iustrument is the Jdute, stated abeve, on which the {inal installment ol said note
bocomes due and payable, In the vvunt tho within doscrilied property, or uny gart thereof, or any interest theroin iy sold, agreed to be
sold, conveyed, assigned or alienatsd by the drantor withour firs¢ having obtained the written consent or approval of the beneliciary,
then, at the be:eliciary's option, all obligations securced by this instrument, irrespoctive of the naturity doies expressed thotein, or
hersin, shall becoma immediately due and piayable,
The ctove descrived real property is nol curenty used for ogricultural, timber or grazing purposas.

To protect the security of this trust deed, grantor agreos: (#) consent to the making ol any map or plat of 83id property; (b) join in
. To protect, preserve aml maintain said propety in good condition granting any casement or creating any ‘rezrric.rinn theccun, (€) juin in any
and repair; not to remove or demolish any huilding o improvement thereon;  subuvidination ar other adreement alfecting this deed v (he lien or ot
not to conmit or permis any waste of said prepery. thereol; (d} trronvey, without warranly, all or any part of the property, Tho
2. Tv completo ar restore promptly and in good and warkmanlike frante: m oany Joconveyance may be described as the “person i persane
manner any builling or improvem.nt which may be comtiucted, damag.d or legdally enzitiad thereto, and the recitals there’n of any matters or tacts shadl
destroyed thereon, and pay when dus all costy incuried therelor, be conclusive proot of e truthtulness thereot, Trustee's tees for any of thy
3. To comply with all laws, ordinances, regulations, covenants, cond services mentaned it this paragraph ahali be nof less than 5.
tiona and restrictiory aflecting said property; il the beneficiary so requests 10. Upan any defauls by arantor hescunder, benelicisty miny at wny
join in executing such linancing statements prrsuant to the Unilorm Comumer-  time without notice, either in pesson, by agent or by a receiver fo be ap-
cial Code a3 the Lencliciary may require and to pay lor tiling eame in the  pointed by a court, and without r-gard (o the adequac,
proper public oltice or ollices, as well as the cost i the indehtedness heceby recured, enter upon and take po
by liling otlicers or searching agencies as may be ety or any part thereol, in its Own nams sue or otherwise collect the rents,
bensliciary. fasurs and prolits. inclieling thoso past due and unpaid, and apply the san,
4. To provide and continuously maintain insurance on the buildings  less coats and £apenses of operation and collection, including reasonable attor.
now or kereulter erected on the said prenises against foss or damage by fite  ney's lecs « pon any indebtedness secured hereby, and in such order as bene.
and such other hasards as the beneliciary may from timio to fime require, i ficiary may ‘detsrmine.
an amount not less than 2 - STl s b wrilten in 11. Tho entering upon and (aking poussasion of said property, the
panies ble to the b L Y. With loca payable to the latter; all  collection ol such rents, issues and prolits, or the proceeds ol fire and ther
licies of insurance shall bo delivered to the bencliciary as soon as insured!  insurance policies or compensation or awards lor any taking or damage of the
i the grantor shall tail tor any reawon (o procure any such insurancs and (o propesty, and the application or reledse therool ay aloresaid, shall tof cure or
deliver said policies ta the beneliciary at leqst fitteen days prior to the expira. waive any delault or notice ol defauit heveunder or invalidate any act dome
tion of any policy of insurance now or herealter placed on said buildings, pursuznt (o such notice.
the beneliciary may  procurs the same at drantor's expense, . The amount 13. Upoen detauit by rantor in payment of any indebtcdness sevared
collected under any’ lire or other insurance policy winy be applied b, Lezeby or ir his performance of any ajreamnent hereunder, the beneliciary tay
ciary upon any dne t 1 2 declaro all sums secured hereby immediately due and payable. In sich an event
may determine, tmoul i and it the above drascribed real piopeidy u currently uvad jor agricultuzal,
any part thereol, may be releas . A application ur release shall — (imper o drazing purposcs, the heneliciary may proceed to loreclose thia tras,
Ul cure or waive any default or notice ol default hereunder or invalidate any deed in equity, an a mortdage in the manner proyided by law lor miortiage
act done pursuant to such notice, . . . loreclovuces, However it snid reut propetty is ot s currently ured, the hene.
5. To keep said premises Iree lrom construction lens and to pay ail liciary ‘at hix eloction may proceesd (o Ioreclone ¢hiv trust deerd in Uity A a
fazes, assessmients and cther charges that may be lovied or assessed upon or mortdage or dicect the trustee to foreclose this frust deed Ly advertivement
niainst said property belors any part of such faxes, assessments an and sale. In the latter event the beneticiary or the trustee abalt esecuto and
chardes become past due or delinquent and promptly deliver receipts therelor  cauio 1 pe recorded his written natice ol default amd hin election t sell the
fo beneliciary; whould the &rantor lail to make payment of any tares, A0 said described real pro, erly fo satisly the chiigations secured herehy, wheon.
ments, insurancs prerniums, I:eng or other ghfm,'oa Fayable by #rantor, either upon the trustee shall fix the tie and place of sale, give notics thee od 4y 1h -
by dircct payment or by providing beneliciary With funds with which to (5 ivad by 2 sl proceed 16 {oreclose this tiust desd in the R N
make auch payment, brns{ncmn mav, &t its option, .-n.:kr. Piiyrsend thoresi, vided in ONS 86.740 to §6.795, v
and 1he amouni 50_pitid, wui\mtgrul at the rate sct lorth in the note secured 13. Shauld the beneliciary elrct to foreclose by adveetisenment ard aale
herehy, logether with the obligations described in porafeaphs 6 and 7 3t this  they after detansy of 27y time prior (o live daye belore the date xet by The
trust ‘deed,” shall be added to and become a part of the debt secured by this  gpgyten for the tiustee’s rale, the grantor or other peeson o privileged by
truat deed, withoul waiver of any rights Aricing lrom breach ol any of the QRS 86.760, may pay 1o the beneliciary or his N M N i
covenants hereol and lor wuch payments, wth interest as aloresaid, the prop- tively, the entire amount then due wnder the terms of the trut doe amd the
erty hereinbelors described, us well as the drantor, shall be bound to the obligation secured thereby (i . ally iucuieed in
samo_exfent that they are bound for the payment of the ablignrion herein enlorcing the terms of the i nd trustee’s and attoraey's fees ot ex.
described, and all such paymcnts shall be immediately dus and peyable with- ceeding $50 each) other than such portion of the princiyal as ‘would not then
out notice, and the no':/'aymergf thereal shall, at the option of ths beneliciary, . due had no delault occiered, and thereby cure 1he (/!Ilﬂl", in whith event
render all sums secure by this trust deed immediately due and payable and all foreclosure pioceedings shall be dismssed Ly the trusies.
constitute a breach of this truat c'ecd, . ey 14 Othecwise, the sale shall e held on the Wate and af the time and
itle Sieab 0y P2y @Il costs, fece and expenses of thin trust incrading fhe com placo designated in the morie of e, The frustes may acll said property either
of fitle search as well a3 the otler corts and ecpenses ot the feustee incurred [0 parcel or in separate parcels and shall sell the parcel or parcels at
in cunsection with or in enlorcing this obligation and trustee's and attorney’s auction to the highest bidder for cach, payabla at the time of aale. Teysteo
fees ac(uall% incurred. . . . . shall deliver to the purchaser ity deed in forrn as required by law convoying
7. To appear in and deferd any action or proceeding purporting 0 the rogesty 5o sold, but without any covenanf or wareanty, esprexs or jme
akiect the security rights or powers of bencliciary or trustee; and in any plied. The recitals i the dest ol any ‘matters of fact shall be conchusive proot
action or ;"“"d‘"ﬂ in which the beneliciary or trustee may appear, including o opy truthlulness (hereol. Any person, excluding the ftrustes, but including
any it for the loreciosure of this deed, ta pay all €Qita and expennes, in- the grantor and benclicinry, may purchase st the aafe.
cluding evidence of title and the heneliciary's or truspee s atlorney’s fees; the 1S, When trustee ‘selle pursuant to the powers provided herein, trustee
amount of atforney's lees mentioned in this paradraph 7 in all cares shall be skall apply the proceeds ol sain fo payment of (1) lﬁe expenses of sale, in-
lixed by the trial court and in the ovent of o cluding the compensation of the (rustes and reasonable chargs by trustes's
decree ol the trial court, grantor further ag attornsy, (1) to the obligation secured by the trust deed, (3) io0 all persons
peliate court shall adjudde reasonable as the benaf i H i A ustes in the trust
ney's lecs on such appral. he order of thei: priority and (4) the
It is mutually agreed that: surples, il any, it muzccessor in interest entitled to such
. In the event that any portion or all of suid surplus.
under the right of eminent domain or candemn, 3 - 16. For any reason permitted by law beneliciary may liom lime to
right, il it so elects, fo require that all or an. time appoint a successor or successors to any trustes named haeiin or to any
a3 compensation for auch takind, which are in exc cre sinfed Bersunder, Upun such appointment, and without
to pay all reasonshla eoate, exponzer st aid 4 & aicesyarily paid or conveyance to the successor trustee, the latter shali be vested with all title,
incurred b, grantor in % proceedings, shall be paid (o beneficiary and powers and duties conferred upon any trustee herein named or appointed
applied by it first upon any reasonable costs and expens~y and attorney’s {ees,  hereunder. Each auch appoiniment and substitution skall be made by ritten
both in the trial and appeilate courls, necessagily paid or incurred by bene- instrument executed by be Crary, containing reference to this frust deed
ticiary in such proceedings, and the balarce applied uson the indebtedness  and its place of record, which, when recorded in the office of the County
secured hereby; and grantor agrees, at its own expense, to take .uch actions Clork or Recorder of the county or counties in which the propesty is aituated,
and executs such instruments as shall be necessacy in obtaining suchk com- shall be ronclusive preal of proper i of the r trustee.
pensation, promptly upon beneficiary's request. 17. Trust~e accepts this trust when this deed, duly executed and
. At any time and from time to titne upon written r.quest of bene- acknowledged iv made a public record as provided by law. Trustee is not
ticinry, payment of ita fres und oressatation of this Adeed and the note for oblidated to notity any party hereto of penJind zalr under any other desd of
endorxernent (in case i tull reconveyances, for cancellation), without aifecting trust or of any action or proceeding in" which grantor, beneliciary or trustee
tho liability of =ny person for the paymer? of the indebtednsas, trustes may  shall be a pzrty unless suzh action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hersunder must ba either an atteiney, who 18 on active membar of the Oregon Stats Bar, a bank, tust compony
or savings and locn associatlon autherized to do business under the laws of Oregon ar the United Stetes, o title insurance cumpany authotized to inture title to real
property of this state, its subsidiarizs, affillates, ogents or branchies, or the United Stotes or any ogency thereof,
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The grantor covenant. end agroes to and with she beneficiary and those

fully seized in fee

and that he will warrant

The grantor warrants that the proceeds of
tor grantor's personal, famil
(b) lor an ordanization, or (even it grantor

(a)* primacily

purposey.

Thin deed appliss to,
tors, personal topresentativos,

contract secured hereby, whether or not namsd as a beneliciary heroin,
the feminine and the neuter, and the singular swumber includos the plural,

masculine gender includes

IN WITNESS WHEREOF, saig

* IMPORTANT NOTICE; Relete, by lining out,
not applicable; if warianly {a) is applicable
or such w -
ply with the Ac) and
disclosures;

steaple of said described reat praperty and

and forever defond the

inures to the benstit of und Linds all
successors and asrigns, The term benoficiary shall mean the helder and owner, including pladgee, of the

whichaver wdrrdnty {a) o¢ {b) i
and the banaficiary is o croditor
ding Act and Regu'ation Z, the
Regulatlon by meking required
for this purpose, it this instrement is 1o be a FIRST lten to firance

grantor has herounto ser his hand the

23347

cldiming under him, that he is lavy-
has & velid, unencumbeied title thoewto

sanie wdwinst all persons whomsoever,

abave doscribed note and this trust doed are:
wurposes (sve Important Wotice bolow),
business or cotmmorcial purposes other than agricultaral

tho loan reprosented by tha
'y houschold or agricultural
s & natural person) are for

partien heroto, their heita, logatces, devisons, mlmlni!imlurz, oxocy-

In construing this deed and whenever the Context ao requires, the

a'uy__gnd your lirst above wrigsen.

ud Roberts

the purchase of o dwelling, use Stovens-Mags Form Ne. 1303 or equivalent;

if ihis instrument is NOY 1o be  first fien,
equivalent, it compliance with the Act

{If ¥10 slgner of the above is o torporation.
vte the form of acknowledgmeny oppatite.)

STATE OF OREGON,

Porsonally apgeared the above nanied..... . .

... Bud Roberts.

ment.to be. . "_"_S.A .

(OFFICIAL . AN~ ﬁ

SEAL) 0 “I0 AL s BT VA S
- . vy Puplic:for Oregon

i
2t 2 0
" coipmisdion’ expires:

8-23-81

use Stevens-Ness Form No. 13086, or
nol required, disragard this noice.

{URS 93.490}

STATE OF OREGOWN, County of

Fersonally appeared ard
who, being duly sworn,

did say that the former is the

prosident and that the Iatiar is the

each lor himssli and pot one or the other,

secrefary of

» @ corporation,

8 Corporate seal

32 signed and sealed in be-

y authority of its board of directors; and each of

them acknowledged . said instrument to be ity voluntary act and deed.
Beforo me:

(OFFICIAL

Notary Public for Oregon SEAL)

My commission expires:

The undersifned is the legal owner and holder of all indobtedness secured by the foredoing trust deed.
and satistied, You hereby are directed, on

trust deed have boen tully paid

REQUEST For FULL RECONVEYANCE
To be used only whan cbligations have bean peld,

e, Trustee

All sums zecured by said

payment to you of any syms owing {0 you under the terms of

aaid trust deed or pursuant to statuto, fo cancel all evidences of indshtcdnass szevred By said irust deed (iwhich are delivered to you

herewith tigether swish ssid irust deed) and to reconvey,

estate now held by'you under the sumo,

DATED:.

s —————

ST DEED

(FORM No. 381}

STEVENS-NKEE LAW PUB. €0., PORTLAND, LIS
e e o 2 20 PORTUAND, o,

Beneficiary

AFTER RECORDING RETURN TO

CERTIFIAD MOATRAGH 30,
928 KLAMATK AVENUX
RLAMATH PALLY D4EAON 87801

’_

without warranty, to the parties designated by the terms of said trust deed the

Mail reconveyance nnd documents fo

, 19

o ——— e

SPACE REESERVED
FOR
RECORDER'S USE

<Ol Page
as file/reel number. 39833 S T
Record of Mortgages of said County.
Witness my hand and seal of
County atfixed,




