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THIS CONTRACT, Mude the .18%  day of . - 7, betwesn
Sullivan and Nadene M, 11

of the County of N ... .. andStateot Oregon
the first party, and. L :co and Beverly P, §

hereinafter called the second party,

WITNESSETH, That in consideration of the stipulations herein contained and the payments to be made

as hereinafter specifi=d, the firsi party hereby agrees to sell, and the second party ugrees to purchase, the follow-
ing described real estate, situate in the County of . Klamath — , State of

The Southeasterly 64 feet of Lot 10 in Block 38 of FIRST ADDITION TO THE
CITY OF KLAMATH FALLS, Klamath County, Oregon.

ey

20
e

Twenty-Six Thousand Two Hundred Sixt
for the sum of.. ;S0 2 75 e Y £ A R A g b i . .
et of 3m ?‘%él&*ﬂ&l}ﬁan and "No7100ths= = Dollars (8

on accourit of which )
is paid on the execution hercof (the receipt of which is hereby acknowledged by the first party), and the re-
mainder to be paid to the order of the first party with interest at the rate of 4 per cent per annum from

December 1 , 1977, on the dates and in amounts as follows: AS part of the
eration herein, Buyers agree to assume and pay that certain

unrecorded Contract of Sale dated September 11, 1967 - Fred J. Dallas,

it ux ~ Charles S, Sullivan, et ux, Escrow No. 488, with a present unpaid
tbalance of $11,367.22 with interest paid to October 26, 1977, which

I8 escrowed at First Federal Savings and Loan Aggsociation, 540 Main Street
Klamath Falls, Oregon; and the remainder to he paid to the order of the
Sellers at the times and in the amounts as follows, to-wit: $12,897,78
with interest at the rate of 8% from December 1, 1977 1is payable in
installments of not less than $100.00 per month, the first installment to
be paid on the 2nd day of January, 1978, and a further installment on the

2nd day of each month thereafter until the full balance and interest are
paid in full,

The buyer (sleo called second p-rtly) warrants to end covenante with the seller that the real property described in this contract fs
*{A) marily for buyer's family, h hold or icuttural purposes, .
(8) for=sn orgmmination or-(cven—if-buyer-ir s~ mturab-prrron) ~k~for ~bminen—ur tommerchl purpoter vt thr ~agrcuftaret puryoros

Tanea for the cursent tax year shall be prorated between the parties hereto as of the date of this contract. The |esond yarty, In' comid:rnlon
of ihe premises, hereby agrees to pay afl taxes hereafter levied and all public and municipal liens and h 1 1 pon
ng premises, l-ll 9rdvn‘1mly und l"ré‘nn' the same Or any part lhedrto! bet:m:l pn(( ‘d:e, Iha‘t’ ‘t’:e will k?)tp' all buildinln n(olv crlhhen;llfu tieited on
Y premices ure fayar e first rty ageinat loss or damage by fire {with extended coverage) in an amount nut less than
THEUTEBLE Va1 & penty u

" y or ry to fist party, and will have sll policies of i on said premises made payable to the first party as first
party’s interest may appesr and will deliver all policies of insurance on said premises to the first party as soon ms insured. All improvements placed
thereon shall remein, and shall not be renoved before final payment be maede for sald above described premises.

(Continued on reverse)

*IMPORTANT NOTICL: Deleta, by lining out, whichever phiats and whichaver warraaty (A} er ;l) is ne? bis. M Y {A) is opplicoble wad if the seller is
& crediter, ot such ward Is defined in the Truthin.londing Act ond Regulation Z, the teller MUST comply with the At and %

y moxing req
for this purpese, ute Sisvens-Ness Form No, 1308 er similar unlsss the controct wiil beceme o first flen te finoncs the pwau of & dwalling In which event cee
Slavenc-Ness Form Neo. 1307 or similar,

STATE OF OREGON,

County of ..................
I\certify that the

SELLER'S NAME AND ADDRESS

NMUYER'S NAME AND ADDRES® SPACS AKCERVED

After recording returm ter FoR

7 RGNS B 1O 3 TAT L L AZZOADRR'S USE

et e s s Wit
- County affixed.
NAME, ADDRESS, 2ip

l(’m u changa Is requestod all tex statemants sholl be sent fo the fellewing eddress,

. 22 “ﬁa@é%m ' ‘<fn¢ Ofticer

bz ~Falla, O 272600 . Lt Deputy

HAME, ADDARSE, XIF




P 1

The fist burty ugices thot at hig capense wnd within . i
huuisnce pulhy meLding (in an wmount ejunl 1o suid purchase price} wmarketable title in and to

30

days fiom the dute hereof, he will fursish unto wecond patty o title

pemises b the fhut barty on or subsequint to

the date of thiy serecinent, save and eacepl the usyal minted eaceptions nnd the Vuiliing wud othes teatriciions und easctnenty vow of record, if any,

Fist panty alio ugices thel when culd surchuse price iy full
and sutficient deed conveylng auld piemises in ‘e simple u,

date hereol und free and clear of ull eacunnbruaces since suid

ients and seateictlons wnd the taae
cepling wll bivne wnd encumbinnces

Y baid wnd upgn fequest and upon surrender of thiy sgrecment, he will deliver o good
the accond puasty, his helte und s |Em. Iree wnd clear of encumbrences as of the

date placed, petmitted or wrhing by, t

municipal liens, waoter cents and public chaiges s mesumed by the second Paity and further ex-

ecand parly o his assigns.

hitough or under firgt Larty, excepting, howeves,

eul .
But in case the second party shall fuil’ to ke the Payments wloresaid, or any of them, punctually and upon the striet terme wond at the

thines above

specltied, or fail 1o keep uny of the other terme Qor conditions of (4

surecinent, time of peymient and strict petformance heing Beciaicd

to be of the cosence of this wgreement, thea the tirst purty shal) have the falic:, & tighte. (1) to declare thu vontract nul! and void, {2} to decluse
the whale unpaid principal Fidince of waid putchare price with the irterest thereon at once due and payable and/or (3) to foreclose this contrsct
Ly st in equity, wnd in any of such coscw, wll the tight and intereat hereby creuted or then cxisting dn favor of the second barty derived under this
exrecinent, shall’ uttesty ceare and deterinine, and the premises aloreaanld shull zevert wnd revest dn the finst pnarty without any declaration of fotfei-
lure cr act of ge eitry, or without wny other act Ly firet party to be petformied wnd withoyt wny right of the second party of reclamation or com-
Persution for money puid or for improvements mode ay absolutely fully wnd petlectly us if this agrecsnent hud never been made,

The true and actual consideraticn puid for this tranfer,
AT WS H\QMFR)KHMM" B LR PR P Bt LI MR AR Wi oy

Mated in terms of dollurs, is . 204265 +00asanr ne sma RRARE F

Wi X RmAc R T RS WRE )

to foreclose this contract or xnforce any of the provisions thereof, second party agrees 10 pay such

s attorney's feey
, the buyer further promis

tornzy's fres on such appeal.

The second party further mg.ees that fuilute by the first
shall in no way affect firet party's right hereunder to enforce t
hereof be held to be a waiver ol nny succceding breach theseof
In construing this contract, it is understood that the fi

to be allowed plaintiff in srid suit of action and
3 10 pay such sum as the appellate court shall adjudge reasonable as pluintiff's at.

Patty at any time to requi | r
he same, nor shall sny waiver by saic first party of any breach of any provision
OF &% & waiver of the provision itscll.

n wppeal is taken from any
performance by the second Perty of any provision hereof

party or the sccond party tmay be more thun one person; that if the context so

fequires, the singular chﬂcull shall be taken to mean and include the plural, the masculine, the feminine and the neuter, snd that generally all

grammatical changer

IN WITNESS WHEREOF, said partie.
dersigned is a corporation, it has caused its co

by its officers, uly authori

a4, &

Charles S, Sullivan

all be made, masumed snd in.plied to make the Provisions hereof apply cqually to corporstions and to individua

s have executed this instrument in duplicate; if either of the un-
rporale name to be signed and its corporate seal aftixed hereto
zed thereunto by order of its board of directors. ’

.Nadene M. Sullivén

—
NOTE—Ths sontence belwaan the symhals @, if not opplicable, should be delaled. Ses ORs 22,030},

STATE OF OREGON, )
’ A%,
County, of Klamath _ ;
December /

Personally appeared the above named
arlesg S, Sullivan,

Sullivag, Frank K.
Sugco

.Jrﬁﬁc.’mowlcd{}ed the foregoing instru-
ir voluntary act and deed.

LN c: b

(OFFICEAL | £o8 AL 4f e
SEAL) 0

S /-, Nef ‘y_Pgl?Iic for Oregon

) ( Mjf“coémjn.i_.-.-ion expires _?2

STATE OF OREGON, Ceunty cf.......cooooo.co

Personally appoared ...and

..who, being duly sworn,

that the former is the

................... e e president and that the latter is the

secrefary of ... .. . . .

I e e L, & COFEOFAtiON,

affixed to the faregoing instrument is th, corporale seal

of said corporation and that said instrument was signed and sealed in bo-

halt ot said corporution by authority of its board of directors; and sach of

thern acknowledged said instrument to be its voluntary act and deed.
Before me:

(SEAL)

My commiission expires:

=Sy T
Seetion 4 of &‘nluner 818, Orexron Laws 1975, provides:

(1) All indfrumenta contrarting to convey foe title to any

cuted and the parties are Luund, wkall be acknowledged, in 1h.

reul prouerty, ut a time more than 12 moenths from the date that the instrument is exee
manner provided for acknowledement of decits, by the owner of the title being conveyed.

Such instruments, or a memorandum thereof, shall he tecorded by the conveyor not Tater than 13 days after the Instrament i executed and the parties are

bound thereby.

“(2) Violation of subscction (1 of this reetivn iy o Clasy 3 mixdemeanor,”

(DESCRIPTION CONTINUED)

Purchasers specifically agree to pay the full contract balance on or
before January 2, 1988,

It is expressly understood by the parties hereto that the property

taxes, which 1is the Buyers'

e balance of th

obligation under the terms of this C

Said amount of

ar interest at the rate set forth above,

It is further agreed by and between the partles hereto that there ig

ho prepayment penalty,

"~TE OF OREGON; COUNTY OF KLAMATH; ss,

‘led for record at request of

nis _2nd _ day of _December

{uly recorded in Vol.

Trangaperica Title Co, »
A D.1977 arll:B&lock AM,, and

on Poge.23.3_§.f?
We D, MILNE, County Clorﬂ‘

M77  of _Decds

A XTI

Fee $6,00




