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THIS TRUST DEED, muds this  18% day of December , 1977 | between
I.a Nell Lee Jackson

o . , as Grantor,
Mountain Title Company ) , a8 Trustee, |
and Willleam Lo Sisemore . U , as Reneficiary, |
WITNESSETK i
Grantor irrevocabiy grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Kloamath County, Oregan, described as:

tract of land situated in the SWl SWr of Section 34, Township 35 South, Range 7 East i
of the Willamette Meridian, Klamath County, Oregon, more particularly described as
follows: ‘

Beginning at an iron pin located South 1°29' East a distance of 1320.4 feet from the .
West one quarter corner of Section 34, Township 35 South, Range 7 East of the W1lamette ﬂ
Meridian, said one quarter corner being monumented by a 1 inch iron pipe 3 feet long, *
and said beginning point being on the East boundary 1line of the State Highway; thence ;
East along the North line of the Sk SWl of Ssaid Section, Township and Range, a

distance of 405 feet, to an iron pin; thence South 225 feet to an iron pin; thence

Wiest 366.6 feet to the East boundary of the State Highway to an iron pin; thence North

9°L5' West along said East boundary of said highwsy a distance of 228 feet, more or less,
to the Point of Beginning. s

EXCEPTING road right of way aloag the South Boundary thereof,
together with all and singuldr the tenemicnts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or heroafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained ard paymont of the

... Dollars, with interest
d made by grantor, ths
final payment of principal and intorest hereot, if not sconer paid, to be dus and payable ... December 10 e ey 15 8L i

The date of maturity of the debt socured by this instrument is the dute, stated above, on which the tinal installment of said note ;
becomes due and payable. In the event the within desciibed preperty, or any part therool, or any inteiest therein is sold, agreed to be ;
sold, conveyed, assigned or alienated by the grantor without first having obiained the written consent or approval of the beneficiary, |
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or !
horoin, shall become immediately due and payable. ¢

The above described rea! property Is not curenily used for agricultural, timber or graring purposes, |

To protect the security of this trust deed, grantor agdrees: (a) consent to the making of any map or plat ol said property; (b) join in i
1. To protect, praserve and maintair said property in good condition  Arantind any casement or creating any restriction thereon; (c) join in any !
and repair; not to remave or Jemolish any building or improvement therecn;  Mubordination or other agreernent allecting this deed or the len or el e i
not fo comimit or permit any waste of said property, thereot; (d) reconvey, without warranty, all or any part ol the property. The :

2. To womplete or sestore promptiy and in good and workmaniike Arantce in_any reconveyance may ho described as the “person or persons |
manner any building or improvernent which may be constructsd, damaged or legally enttled therefo,” and the recitals there'n ol any matters or lacts shall

M A votd n ) . i Ape
cial Code a3 the beneficiary may require snd to pay lor liling same in the  pointed by a cuart, and without regard to the adequacy ol any security lor

proper. public office or ollices, as well as the cost of all lien sarches made  the indebfedness hereby secured. enfer upon and take possesstion of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its oan name sue or otherwise collect the rents,

beneliciary. . . issues and prolits, including those past due and unpaid, and apply the samoe,
4. To provide and continuously wmaintain insurance on the buildings  less costs and expemses of operation and i i i b

!

destroyod thercon, aid pay when due all costs incurred therefor, be conclusive prool ol the truthiulness thereof, Trustee's fees for any of the {
To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shail bo not lesa than 5. y

tioan and restrictiona atlecting said property; it the beneliciary so requests, to N 10. Upon any delault by grantor hercunder, beneliciary may at any 1
foin in ing such fi 4 st pursuant to the Unitorm Commier- time without notice, either in person, by agent or by & receiver fa b. i
i

3 atfor-
now or herealter erected on the said premises against loss or damage by lire  ney's lees upon any indebtedness secured heseby, and in such order as hene-
and such other haxards as the beneliciary tay from time to time require, in liciary may determinec. i
an amount not less than $.... . ... s T LTI RN » wrilten in 11. The entering upon and toking possession of said property, the !

ble to the benel , with loss 34 to the latter; all  collection of such rents, issues and prolits, or the proceeds of lire a other
policies ol insurance shall be delivered to the beneliciary as soon as insured; i policies or p tion or awards for any taking or damagde ol the
il the grantor shall fail for any reason 2 procure any such insurance ant to  property, and the application or refease thereo! ns aforesaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the cxpira-  waive any delault or notice of default hereunder or invalidate any act done
tivn ol any policy ol insurance now or herealter placed on said buildings,  pursuant to such notice.

the beneliciary may procure the same at drantor's expense. The amount 12. Upon deiault b
collected under sny lire or other imurance policy may be applied by bLeneti-
ciary upon any indebtedness secured hereby and in such order ns beneliciary
may defermine, or al option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such iration or

y Arantor in payment ol any indebtedness secured
hereby ot in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby imuediately due and payable. In such an »vent
and if the above described real propecty iy cuzrently used lor ngei
D, R mber or grazing purposes, the heneliciary may proceed to forclasa 4 ¢
nat curs or waive any delault or notice al detnult 3iigage i ihe mannee provided by low for mortgage
aci done pursvani io such notice. 5 . loreclosures. However il said real property is not 3o currently used, the bene
To keep said premises {ree from construction L'ens and (o pay all  ficiary at his election may proceed (o loreclose this trust deed in equity as a
taxes, assessments and other charges that may be levied or assessed uson or mortguge or ditect the trustee to foreclose this trust deed by advertisement
against said property before any part of such taxes, assessments end other and sale. In the latter event the beneliciary or the trustee shall execufe and
chardes become past dus or delinquent and promptly deliver receipts therelor  cause ta be reoorded his moittor rosme cif delault and his election to sell the
to beneliciary: should the grantor tail to make payment of any taxes, assess~  said described rent property (o satisly the obligations secured hereby, where- '
ments, insurance premiumm, liens or other chatfes nt;’::nl;'; dbr ﬂ!’f;’nfor;’,e;'fh:r upon the trustee shall lix the time znd place of sale, give notice thereof as then
ry with w 1 W w e, 0

by direct or iding ired by law and ed fo foreclose this trust deed in th X
n:;ke ruch'p::ymcnt. !Jrnelic?nry may, at ifs option, make payment thereof, :‘;3;’:1";" O’RS 86.‘7"4’0 f’z,m;;Jgj,o cclose this trust deed in the manner pro-

' 4 i
and the amount so paid, with inferest at the 1ate set lorth in the note secured 13. Should the beneliciary elect to_lareclose by advertisement and sale ;
hereby, tog with tha described in paragraphs 6 and 7 of this  (hen aftér default at any time weior fo. Jive days belore the date set by the :
trust deed, shall be added to ond becomic a port of the debt secured by this frustee for the trustee's sale, the drantor or other person so privileged by I
trust deed, without waiver of any rights arising from breach of any ol the  ORS §6.760, may pay to the heneficiary or his successors in inferest, respec-
covenants herenf and for such payments, wih interest ns aloresnid, the prop- tively, the entirc amount then due under the terms of the trust deed and the
erty hercinbelors described, as well aa the drantor, shall be bound (o the  ohligation secured thereby (including costs and sxpenses aztually incuried in
same extent that they are bound lor the rayment ol the obligation herein  enjoreing the terms of the obligation and trustse’s and attorney's fees not ex-
described, and all such pay shall be 'y due and p rorar ceeding $50 each) other than such portion of the principal as woutd not then :
out notice, and the mr{yaaymeqf thereal shall, at tho option of the beneliciary, Lo dlie had no delault occurred, and thereby cure the delault, in which event !
render all ewns secured by this trust deed immediately due and payable and all foreclosuce proceedings shall be dismissed by the frustee.
constifute a brach of this trust deed. . . . 14. Otherwise, the sale shall be held on the date and at the time and
. To pav all costs, fecs and expenses of this frust including the cost  prace designated in the natice of sale, The trustee may sell s1icd property either
of title search as well as the other costs and expenses of tha' truates incurred  jn one parcel or in separate parcels and sha'l ssil th. parcel or patcels at
in connection with or in cnloscing this oblijation and triviee's and attorney’s aucaiom o the highest bidder ‘for cash, payailc at the time of sale. Trustee i
fees aclu:l¥ incurred. s . . . shall deliver to the purchrerr it~ deed in fcem as required by law conveying
7. To zpprar ir dilend any action or proceeding purpotling 10 ¢he property sa sold, but without any covenant or warranty, express or im-
allect the security rights or pawers of beneliciary or trustee; and in any suit, plied. The recitals in e deed of any matiers of fact shall bo conelusive proot
action or procveding in which the beneliciary ot trustee may appear, includind  of (e’ truthlulness thereof, Any person, excluding the trustee, but including |
any suit for the loteclosure of (his sived, to pay all costs and expenses, in-  shy grantor ard bencliciary, may purchase at the sale. i
cluding evidence ol' title and th_e bengl:cmfy: or frustee’s attorney's les:. the 5. When (rustee ‘sells pursuant to the pawers pyovided herein, trustes ;
amount of attorney’s feer mentioned in this paragraph 7 in all cases sha:l be ahall upply the procecds ol sale to payment of (1) the erpenses of safe, in- !
{,“”" byll?; lr’mj 'courl‘nnél ml olhnl m";nf az r::v’ n’ppenﬂlylror:!' a;w lu‘idrm"‘agf cluding 1hezcompenuli;m of the trustee and a rensonable charfe by trustee's I
‘ecree 0. e frial court, grantor further a, o duch gum e ey 'k idntio; g ' l
pellate court shall adjudde reasonnble as the beneliciary’s or trustee’s 1ttor- fovornty, (2,19 the obligation secured by the trust deed, (3) o all heroons [
i

7, @3 &

4 having recorded liens subrequent to the interest of the frustes in the trust
ney's lees on such appeai. deed ay their interests may appear in the order of their priceity and (4) the

It is mutually agreed that: surplus, it any, to the grantor or to his successor in interes: entitled (o such
8. In the event that any portion or ali ol said property shall be taken  surplus. . i
under the right of eminent domain or condemnation, beneliciary shail have the 16. For any reason permitied by law beneliciary may from time fo

right, if it e olects, to require that all or any portion o! the monies payable  time appoint a FUCCEISOr Or RuCCessors (0 any ftrustee named Aereirn or to any
as compensation for such taking, which are in excess of the =monnt required successor {rustee appointed hercunder. Upon stch appointment, and without
to pay all reasonable costs, expenses and attorney’s leen necessarily paid or conveyance fo the successor frustee, the Jatter shall be vested with all title,
incurred by drantor in such proceedings. shall be paid to beneficinry and powers and duties conlerred upon any trustes herein named or appointed
applied by it fiest tpon any reazonablo costs and espenses and atlorney’s fees, hereunder. Each such appointment and substitution shall be made by written
both in_the trisl and appellate courts, necrssarily /mid or incurred by bene-  instrument executed by beneficlary, containing relerenze to this trust deed
ticiary in such proceedings, and the ance applied ugon the indebtednese  ond itx placs of record, which, when recorded in the ollice of the County
secured hereby; and drantor agrees, at own expeme, to take such actions  Clerk or Recordee of the county or countien in v-hich the property is situated,

and execute such instruments as shall br necessary in obtaining such com-  shall be concitsive prool ol proper ol the frustee, '
T ion, promptly upon b ! 's request, 17, Trustee naccepts this trust when this deed, duly evecuted and |
9. At any time and from lf;m! o time upon written request o bene-  ucknowledged is mado public record as provided by law. Trusten is not i

liciary, payment ¢l its faes and presentation ol thie derd and the note for oblignied to notify any party hereto o! pending sale under any other deed of
endorsement (in case of lull reconveyances, lnr cancollation), without altecting truat ar ol sny action or proceading in which Hrantor, beneliciary or frusten |
tha liability of any perscn for the fayment of the indeblednoss, trusiee may aball he a party unlest such action or proceeding is brought by trustes,

NOTE: The Trust Dead Act provides that the trustes harsundar must be aither on attornay, who i3 an active membar 5f the Oreqen S'ate Rar, a konk, trust rompany i
or savirgs and leun assoclation authorized to do businass under the laws of Gregor or tha United States, a tltle Intuianca cornoany authorized to Insure tile 1o raal
preperty of this state, its subsidiaries, offilintas, aqants or hranchas, ar fhe United Stotey ne any agenzy thecaf
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The grantor covenants and agdrees ta and wath the beneficiary

23370

and those clarming under him, that he iy law-

fully seized in feo simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same agenst all persons whomsoever.

Tho drantcr warcants that the proceeds of the loan represented by the above describad note and this trust deed are:
(a)* primarily for grantor's porsonal, family, household or agricultural purposes (ses Important Notice below),

(b)
FTPOSes,

This deed sppliss to, inures to the benefit of and binds
tors, personal representatives, successors and assigna,
coatract secured heraby, whethor or not named as a beneliciary hersin, In construing

: bear I

all parties hereto,

for an organization, or (even it grantor is a natural person) are for business or commercial purposes other then agricultural

their heirs, logatoes, devisees, adminisérators, execu-
Tho term benoliciary shail moan the holdor and owner, including plodgee, of the
this deed and whenever the context so requires, the

terdd,

the plural,

masculine gender includes the lominine and the nsuter, and the sing

IN WITNESS WHEREOF, said grantor has hereunto set his hand

* IMPORTANT NOTICE: Delote, by lining out, whichaver warranty {a} or (b) Is
not licable; if y {a) Is opplicable and the benefici ¥ {s o creditor
or such word is defined in the Truth-in-lending Act and Regulotion Z, ths
beneficlary MUST comply with the Act and R gulatl king required
disel for this purpose, if this instrument is to be a FIRST llen to finance
the purchase of a dwoelling, use Stovens-Ness Form No. 1305 or equivalont;
if this instrument is NOY fo be a first lien, use Stevens-Noss Form Neo. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.
(1f the signwr of the cbove is o corporation,

vie {he torm of ackrowledpment oppasite.)

{ORS 93.490)

STATE OF OREGON,

County of . £
December 1

Personally_apgoared the above named.
. LaNell "Lee Jackson

Personally appeared

the day and year first above written.

X%l/»}k Lo CN,Z/:L..’\/Z<4¢ EP e

STATE OF OREGON, County of.

, 19
e e v 80
....who, being duly sworn,
y that the former is the
-...president and that tho latter is tho
secrotury of. . . .. .. ..
.. & corporation,

I 7,

‘_P:xbf'_?c for Oregon™

them acknowledged said
Belore mo:

My commission expires:

. M}”Jccr}zmilglon oxpires: L —7& - &

and that the scal nHi-xed to t'h; loregomg mstrument fs Vrho corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of seid corporation by authority of jts board of directors; and each of

instrument to be its voluntary act and deed,

(OFFICIAL
SEAL)

REGUEST POR FULL RECONVEYANCE

Te be used only when obligations huve been poid,

..» Trustoe

The undersigned is the legal owner and holder of rll indsbtedness secured by ths loregoing trust deed. All sums socured by said
trust deed have been fully paid and aatistied. You hareby aro diracted, on rFayment {0 you of any sums owing ¢ you under the terms of

of irdahiad

said trust deed or pursuant to statute, to cance! all evidences
herewith togethor with said trust deed) and to reconvey, without warranty,

estate now held by?you under the sams. Mail r and d.

VoY

DATED: ...

sscurad By sald #rust

by zald trust desd (whick ars dofiversd io Fou

to the parties designated by the torms of said trust deed the

De not fess or dustrey this Trual Dasd OR THE NOTE which It securss. Bath must be dalivered ts the trustee for

Beneficiary

bafore will be made.

TRUST DEED

(FORM No. £81)
STEVEWNA.NESS LAV PUR, CO., PORTLAND, ONK,

SPACE RESERVED
FOR
RECORDER'S USE

Grantor

AFTER RECCRDING RETURN TO
!

Cué{’i’,ig/m@ ¢
&;é_j

STATE OF OREGON

I certify that the within instru-
ment was received for record on the
-2nd..day of .December....., 1977,

11:29 o'clock. & .M., and recorded
on page. 23369 .or
as file/resl number. ... 3984g.... .
Record of Mortgages of said County.

Witness my hand and seal o

County aifixed. o

County Clerk

..................... A e




