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NOTE AND.- MORTGAGE
THE MORTGAGoR, ... DMNNIS 1. BRIGHTMAN and GENA R

riortgiges to the STATE OF ORZGON, represented und acting by the

Ing described real propeity located In the State of Oregon and County ot . Klamath =~~~ i

lot 33 of GRACE PARK, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

toBemer with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shuiters; cabinets, buflt-ins, lincleumns and floor
coverlnss built-In stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacermnents of any onc or more of the faregoing ftemu. In whole or in part. all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pra perty;

to secure the payment o W@NEY. Eight Thousand Two. Hundred Sixty Three and no/l00=mmeesmyo o

('28,263.00—*--—-). and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON Iwenty Elghtkl'housanﬁMﬁmdxeds:«xtymree
and 1n0/100="ommmrrmmmm e me e e oy (8.282263200m =255 with interest from the date of

initial disbursement by the State of Oregon, at the rate of ~5 S percent per annum until such time as a
different interest rate {3 established pursuant to ORS 407.072, prineipal and rest to ha naid in lawful monay of the Tinited
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.483.:00 mmnmmm=—== 01 or betore JANUALY..15..1978

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
anid a‘dvlances shall be fully pafd, such payments to be applied first as interest on the unpald balonce, the rematnder on the
principal.

The due date of the last payment shall be on or before DeCember 15, 2002

In the event of transfer of ownership of the premises or any gan thereof, I will continue to be llable for payment and
the balance shall draw interest as prescribed by oss 407,070 from date of such transfer.

This note is secured by a mortgage, the terms of which are ade a part hereof.
Dated at ... Klamath Falls, Oregon @%m,., 14 \ﬁ/

December 2, 19.77 f%ﬂ 'g " W ,7//

The mortgagor or subsequent owner may pay all or any part of the loan at eny time without penalty.

The mortgagor coverants that he owns the Izremlsu in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend aame forevar a ainst the claims and demands of all persons whomsoever, and this
covenant shall not be exti izshed by e, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

2. Not to parmit the bulldings to become vacant or unoccupied: not to permit the removal er demolishment of uny buildings or im-
provements now or hereafter exlsﬂndl; to kaep same in good refaxr: to-complete all construction within a reasonable time In
accordance with any og. t mnde bat the partles hereto; .

3. Not to permit the cutting or removal of any timber oxcept for his own domestic use; not to commit or suffer any waste;

4. Not to permit the use of the premises for en;: objectionable or unlawful purpose;

8. Not to permit any tax, nsweasment, llen, or encumbrance to exiat at any time;

6. Mortgagee is authorized to pay sl real groy*,r‘.y texes ascessed against the premises and add same to the principal, each of the
adyances to bear interest as provided in the note:

. To keep all bulldings unceasingly insured during the term of the mortgage, agalnst loss by firé ‘and such other hazards In such

! comb%n);l or cg!l{gnﬁeu and in Eu{h an amount -Bu shall be satisfacto! &Qh’e mortgagar lapnsit with the mortgagen all such

licies with receip: wing payment in full of all premiums; all such insuranc- m ~ade ?nynbla | morigagee;
insurance shall be kept in force by the morigagor in ciass of foreclosure until the ; .04 0. . r~mption expt! SO




8. Mor gages shall be ontitled to all and d ges received under right of eminent domaln, or tor any security volun-
tarlly releused, same io be applied upon the indebtedness;

9. Hot {o lease or rent the premiges, or any part of same, without written consent of the mortgagzee,

10. To promptly notity mortgagee In writing of & transfer ot ownersh!p of the premises cr any part or iInterest {n same, and to
furnieh u copy of the {nstrament of transfer to the mortyagee; & purchaser shall pay interest as ?rescribed by ORS 497.070 on
all payments due from the datc of trensfer; (n all olhier 1eapects this snortgage shall rematn tn full foice and effect,

The mortgoyea anr. at ils optlon, In case of default of the mortgagor, ?er{orm same {n whole or in part and ail expenditures
mads in so doing Inciuding the omrlo ment of an attorndy to secure compllance with the terms of the mongga or the note shall
drav: interest at the rate provided In the note and all such expenditures sha!l be immedistely repayable by the mortgagor without
demand and shall be aecured by this mortgage.

Default in any of the covenants or agreements lierein contalned or the expenditure of any ;gom’on of the loan for purposes
other than those specitied in the appllcation, except by written permisslon of the mortgagee glven before the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure,

The follure of the mortgagee to exercise any options hereln set forth will not constituts a walver of any right arising from a
breach of the covenunts.

In case forecl ‘e {s d, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
incurred In connection with such foreclosure.
Upon the breach of any covenant of the mortgage, the mortzazezsh‘nu have the right to enter the premises, take possession,
} H o2 coll

collect the rents, issues and profits and apply same, less Iy COS' , upon the tndebtedness and the mortgagee ghall
have the right to the appointment of a recelver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto,

It is distinetly understood and agreed that thls note and mortgage are subject to the provisions of Article X1-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules ond re!u:ntlons, which have been
issued or may hereafter be issued by the Director of Veterans' Aftfairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be ¢ d to include the femini and the singular the plural where such connotations are
applicable herein.

(Seal)

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
) ss.

County of .....Klamath

Before me, 2 Notary Public, personally appeared the within named Demlﬁﬂsmghtmaﬂ and Gena R.

- RS wife, and ackiowledged the foregoing instrument to be . CAE... veluntary

WITNESS. by }':&tl'x_u'l'a.'nd official seai the day and yesr lzst above wr!

AL etk S )

) v Notary PubRé for Oregon

My C expires 7/ 19/ 78

MORTGAGE

TO Department of Veterans' Affairs

STATE OF OREGON,
KLAMATH }”’

County of

I certity that the within was received and duly recorded by me in . . County Records, Book of Mortgages,

o.M 77, Page 233890 the 200, any ot . BEHENEER. 1977 WM: D, MTLNE. KLAMATH Coihty GLERK.

By &P)L{,ZZA/ w%ﬁ% Deputy.

...... o DECEMBER.. 200, 1977, 8t o'clock 2559, By, P
Klamath Falls, Oregon
County Clerk
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