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THIS CONTRACT, Mudo :his A day of . L . 19 77 , botween
R Baz'b,ara(Butler', )Wasson o . . » hereinafter called the sellee,
md Ray L, and. Dore t;h.yu A.-Tabor. R T
T . . . . , heseinatter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreoments herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the sellsr all of the following de-
scribed lands and premisos situated in Klamath .Ceunty, State of Oregon ey bu-wit:

Lot # 1l4: Sec. 10, 1Twp 25 S., R 8E,W.M,

WAT ey 1, Subject to 30' wide easement along nurth boundapy
TAERSASEL S for mutual road purposes

Pax statere.nts after purchase will be sent to Ray L. and Dorothy
Tabor, 634 S.W, 5th St, Corvallis, Oregon, 97330

kutheswnoLmEourmthousandnseyenmhundzed“ﬁmfifty“mMmmmDomHs(34250.00
(hereinafter called the purchase pricg), on account of which Five. hundred SR
Dollars ($.50.0.,.00.......) is paid on the execution hereot (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $4250,00.. . ) to the order
of the seller in monthly payments of not less than Ei ht: =six.dollars. §. 8ixteen cents
Dollars ($.86.,.16 ) each, . .pPayments to be

payabdle on the £iT - day of each month hereafter bedinning with the morith of ...
and continuing until said purchase price is fully paid. All of said purchase price m.

all deferred baiances of said purchase price shall bear interest gtﬁll&q'_r&x‘e of‘._v,....._..“per‘cent per-annum from
...'.d..&..t..a‘..szﬁ...&.m.am;gmcu‘t until paid, interest to be paid. MONthly { eimludcd in
the minimum moathly payments above required. Taxes on said premises for the current tax ysar shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants 1o and covenants -w:th the aeller that the real proporty described in this contract is
h for icuh

*(A) qprimarily for buyer'a p , family, ! 4r L purposes,
(B) for=an ergani of Layen if-buy 1 # ~lor bai

wom 0 7 13- ot hrer—than agriculural purpmes.

The buyer shall be entitled to possession of said jands on.. @S Ofclos ng ¢ £9.... 5.5, and may retnin such possession so long as
he is not in dvlault under the tecms of this contract. The buyer agrees that at all times he w keep buildings on sald premises, row or herealter
erected, in good condition and r.pair and will not tufler or permit any waste or strip thereol; that ha will said premises free irom mechanic's
and all other Lens and save the seller harrless therefrom and reimburse sellsr for all coste and attorney’s tees incurred by him in defending against any
such liens; that ke will pay all taxes hereafter levied against saiid property, av well a3 all water rents, public charger nd maunicipal liens which here-
alter lawfully may be impesed upon asid premises, all promptly beiore the same or anv part ihareo! hacama nait di hit ai Luyer's cxpense, he will
inkure ang kas, ed all Luildiiigs nuw ur hcreadicr erected on said premises against loss or damage by fire (with extended coverage} in sup amovnt

£

not Jess than §. Pston Jin a pany or panics isfactory to the seller, with loss payable first to the seller and then io the buyer a3
thoir respective intereats may appear and all policies ol insurance tn be delivored o the seller as soont as insured, Now if the buyer shall lail to pay any
such liena, costs, water rents, tazes, or clarges or 1o procure and pay for such insurusnice, the seller may do o and any payment so made shall be sdded
to and become a part ol the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, howover, o any right arising to
the seller for buyer's breach of contract.

The seller afirees that at his expense and withkin ... daye lrom the date hereol, he will furnish unto buyer a title insurance policy in-
surind (in an amount equal to said purchase price) n:arketable title in and to 2aid prernises in the scller on or subsequent to the date of this agreement,
save and except the usual printed ¢iceptians and the building and other restrictions and easements now of record, il any, Seller also agreea that when
said purchase price i fully paid and upon request and upon surrender of this agreemsnt, he will deliver a good and aufficient reed conveying said
prepuses in les simple unfo tho buyer, his heirs and assigns, Iree and clear of encumbrances 13 of the date Kereof and free and clear of all encumbrances
since said date placed, permitted or arising by, through ot under seller, excepting, however, the caid easements and restrictions and the tazes, municipal
lizns, water rents xnd public charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his astigns,

(Continued on reverse)

*iMPORTANY NOTICE: Dalete, by lining out, whichaver phrase and whichever warronty ’A) or 4!) is not licoble. 1¥ y (A) Is licahle aud lf)ﬁ\' sellor is
a creditor, as such werd is dafined in the Truih-in-Lending Act and Reguiation Z, the sellar MUST comply with the Azt and Regul y making di

for this purposs, usa Siavens-Ness Form MNo. 1308 or slmaur unfess ithe contract will becema a first Lien to finones the purchase of o dwalling In which event use
Stevont-Nows Farm No. 1307 or simllar.

?ggggrg STATE OF OREGON,

..Bend, Oregon 97701

BELLER'S NAME AND ADDRESS

88,

County of ...

I certify that tho within ins.tru-
634.S.W.. 5th St

e Gorvallis,. Oregon 97330
BUYER'S NAM!“ND ADDRESS SPACRE RESERVLCD

Aftar recording retumn ot FOR ",1 book.
Central Yregon Escrow Service neconowws yer  filo/reel numb
Fend .Oregon QO — Witilsss m\ hand and seal of

|
} NAME, ADGREDS, ZIF Coyrtfy affixed.
i

Unill a changn Is requested ol tax siatemants shall b sent te the follawing address,

Ray L. 8§ Dorothy Tabox.. . . T Recerding Ottice
634 S.W. 5th St e L o v . Deputy & iehiN Y
.Corvallis,QOre on.97330.... ... ; iy Sty
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And it is undeirtood and adieed betwern said partics thad tiney s of the evsence of this vontract, and in cass the buyer shall tail fo mahke the
payments above requised, or any of them. punctualiy within ten days of the time limited theielur, or fail to keep sny agreement herein contalnad, then
the weller at his uption shall have the icltowing tights: (1) (o declate this contract null and void, (2) to declare the whole unpaid principel balance of
sald purchase price with the intasest therson at o due snd ﬁunhl- and/or (J3) o toreclose this contract by suit in uity, and in any ol wuch caves,
sll righte and interest created ur then weisting in favor of ths uyer as againat the seller heteunder sholl utterly ceasc an determine and the right 1o the
possession vl the pranisen above descritied and sl othier 1) his scquired by the buyer hetcunder shall revert 10 and revest in said seller without any act

fry, or any other act of snid seller (0 bo perforaied and witlowt any tight of the buyer of return, reclamation vr compansation lor rwneys paid
on account ol the purchuse of said property as absolutely, tully and periectly as if this contract and such payments had never been made; ard in caze
cf wuch delault all payments theretoloro mades on this conttact are fo e totained by wid budoad to vaid welier agiced and feasonabie rent ot sand
piessea up (o the time of such delault, And thy said seller, in cate ol such detaul’, shall have the right o ly, or at any time thersalter, to
viter upon the land aloresaid, without at.+ process of law, and take imtediate possession thereol, tugether with a o improvements and appurtenances
thereon or thereto belonging.

The buyer tuither agrees thai laifure by the seller at any time to sequire perlormance by the buyer of any provision hereol shall in no way aflect
his vight hereunder 1o snlozce the same, nor shall any waiver by said sefler ol any breach of any pravision hereol be held (0 be & waiver ol any suc.
ceeding breach ol uny such nravision, or as a waiver vl ihe provision itsell.

The true and actual conaideration pald for thle transler, stated in terine of dollars, Is $...

R I e X X X3 3 XA X2 e S RSB KAk ik
N case it of acfion fa {nfituted (o foreclose Ewntucl or o enl 18 to pyy such sumn as the

1
court may adjudge reasonable as atforney’s fees to be allowed plaintill In said suit or action and is taken lrom any ;ud‘mant or decree
ol tlu; trisl court, the buyur lurther promises tv pay auch sum as the appellate court shall adjudge reasonable as plaintitl's aitorney’s fees on such
appeal.
In conatrving this contract, it is understood that the aoller or the buyer may be mors than one person; that il the c.ntext so requires, the singu-
lar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neutee, and that generally all grammatical ckangen shall
be made, awunied and implied to make the provisions hersof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; it either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
3% ifs officers duly authorized thersunto by order of its board of directors.
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NOTE—The sentenze betwean the symbaly ®, If net applicable, should be dileted. Ses ORS $3.030).

STATE OF OREGON, STATE OF OREGON, County of
County of .taMMNNES ; 19
Ot o D, Personally appeared -.and
’ = who, baing duly sworn,
oach for himsolt and not one for the other, did say that the former is tho
ident and that the latter is the
y of

» & corporation,
and that the seal ailixed to the loragoing instrument is the corporats ssal
& of said corporation and that said Instrument was signed and- seafed in bo-
: hall of said corporation by authority ot its board of directors; and each of

them acknowledged said instrument to be its voluntary act and desd.

o Before me: Before me:

"cp;%l'dm CEMSE_ X, (OFFICIAL
L) . 3 SEAL)

ot Notary‘j’?b ic for Oregon Notary Public for Oregon

v S
TS MM%'&S%T&S My commission expires:

A
Section 4 of Chapter 618, Oregon Laws 19%6:-peuxiden :
“{1) Al instruments contracting to convey fee title to any real property, at u time more than 12 months from the date that the instru t
cuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of the title beh::e:on:e;:;
suchdh:;!ml;entl, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the Instrument fa executed and the partiss are
our ereby,

*421 Violation of subscetion (1) of this section Is n Class R misdemeanor,”

STATE OF OREGON, FORM NO. 23 — ACKNOWLEDGMENT

BTEVENS.NESS LAW PUD. CO.. PORTLAND, ORE.

County of... Benton .~

BE IT REMEMBERED, That on this . 5th. -.day of.. _November
before me, the undersigned, a Notary Public in and for said C
_RAY..A.L_O.UISA..IABQR.,.and...DQRO.T.H.Y.._

{Imown. fo me to be the identical individuals described in and who executed the withir. inslrrurvx;l'et;t” and
ac_:knowledgf:{l» 1‘_0,ﬂme that they executed the same freely and voluntarily.
. e M IN TESTINONY WHEREOF, I have hereunto set my hand and affixed

my official seal the day and year last above written.

Notary Public for Oregon.
My Commission expires.  10~18-1980

CTEOE ORLG0

. N COUNTY OF s antaTh
STATE OF OREGON; COUNTY OF KLAMATH; ss. \ " K,

I herehy certify that the within instrument was received and filed for record on the 2nd day of

DECEMBER ) .
—AD, 197753323 o’clock P_M‘, and duly recorded in VoI_MH____,
of DEEDS on Page_.._23392
% 6.00 WM. D, MILNE County Clerk
By,

FEE Q/ ; z (
- Deputy




