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b 2des> NOTE AND MCRTGAGE
THE MORTGAGOR, ... WILBUR R, KEEN AND BRENDA J. KEEN

...husband and wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing deacyibed real property located in the State of Oregon and County of K—’-WF“.

Iot 13, Block 5, of Tract 1003, Third Addition to Moyina, according to the
official plat thereof on file in the office of the County Clerk, Klamath
County, Oregon.

teﬂether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ecasements used In connection
with the premises; eclectric wiring and fixtures; rnace and heating system, water heaters, fuel stornge receptacles; plumbing,
ventilating, water and irrigating systems; screens, doory; window shacdes and blinds, shutters; cabinets, bullt-ins, lineleums and floer
coverings, built-In stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
In or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing {tems, In whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of EQLtY Two Thousand Five Hundred and no/100 Pollars

(8421500 . 7)., and interest therson, evidenced by the following promissory note:

I promise to pay to the STATE OF orecon .Forty Two Thousand Five Hundred and no/100
=), with interest from the date of

initial dishursement hy the Siate of Oragon, at the rute of 5 "7 percent per apnum until euch time se 8
different interest rate §5 established pursuant to ORS 407.072, principal and interest to ke pald in lawful money of the Unifed
States et the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

3.253.0 19178 and $253.00..0n..the
15th of. each.month —thereafter, plus One=twalfth afmnmmm=m==m= the ad valorem taxes for eech
mount of the principal, interest
d bal the r der on the

successive year on the {:remises described in the mortgage, and continuing until the full a

+

and advances shall be
principal,

The, due date of the last payment shall be on or before Decembexr 15, 2007

In the event of transfer of ownership of the }grcmlscs or any gsrt thereof, 1 will continue to v= lisble for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part her:of.

pated st KLAMATH _FALLS,.. AW/ W 2T,

WILBUR R. KREN

BRENDA J . (KEEN

ully paid, such payments to be applied lirst as inferest on the

The mortgagor or subseyuent owner may pay all or any part of the loan at any time without penaity.

The mortgagor covernonts that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will ‘warrant and defend same forever against the claims and demands of all parsons whomsocever, ~nd this
covenant shall not be exti, ished by for 2. but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby;
Not to permit the & to b vacant or ted; not to permit the r lord lish: nt of any bufldl or im-
provements now or hercalter exisiing: to keep mame In good repair; to complete all construction within a reasonable time in
accordance with any agreement made between the parties herelo;

Not to permit the cutting or removel of any timber except for his own domestic usa; not to commit 0i sutfer any waste;

Not to permit the use of the premises for any objectionable nr unlawful purpose;
. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

Mortgagee & authorized to pay all roal property taxes assessed aguinst the premises and add same to the principal,” each of tha
advances to bear interest as provided in the nots;

. To keep all Lulldings unceasingly insured during the term of the mortfn e, againat logs by fire and such other harards in such
company or compaiiiea and in guch an amount as shall be saylafoctory lo the mortgagea; 1o deposlt wilh tho moriguges all such
olicles with recelptz showing payment in full of all premiuwms; all such insurance shall be mady ?uyablo to the mortgoges;
nsurance shell be kept in force by ‘he mortgagor In casze of foreclosure until the period of redemption expires;




. Mortgngee shall be entitled to ul) compensatlun and damages recolved under right of eminent domain, or for any security volun.
tarlly released, came o be applied upon the indebtednees;

- Not to Jeaso or rent the premises, or any part of sanmie, without written consent of the moltgugee;

. 'To promptly notify mortgagee in writlng of a transfer of ownership of the breinlses or zny part or Inturest In_same, and to
furnish 4 copy of the Instrument of teansfer ta the fortgages; a burchurer shall pay interest us Yuacr‘honl by ong 497079 oh
all puynients due from the date of trunsfer; in all othet respects thin mertgage chall™t ik, Wi dull force and eftecs.

‘The munfauen may, at his option, In cese of defuult of the ortgagor, perform sama i whole oy in bart and ell expandifupes
made i a0 dolng inclvding the m‘nl)lo{nwnl of an atterney to ascure compllance with the ternia of the mortgage or {he note chall
draw interevt at the rote provided In ke note and uil such expenditures shatl Lo immediately repayable by the morigagor without
demanid and shall be secured by this mortgaygoe.

cH TR SR

Default {n any of the covenants or agreements herein contatned o1 the expanditure of any crtion of the loan for purposes
other thun those specified in the application, excent by written Penniesion of the murtyguges given befors the oxponsiturs iy madae,
shall cause the en Ire_Indebtediess at the option gf the mortgagee 10 become inmediately due and payable without notice and this
innriguge subject to foreclosure,

‘The fallute of tie mortgagee to exerclsy uny

options herein set torth wiil not constitute a walver of any right srising from a
breach of the covenuents,

In case foreclosure (s commenced, the mortgagor shall be lable for the cost of a title search, sttorney fees, and all other costy
incurred in connectlon with such foreclosure,

ll{wn the breach of any covenant of the mortgage, the morigageo shall have the right te enter the premiven, take poiscsajon,
collect the rents, lssues and profits and

apply same, leas reasohable costs of collectton, upon the indebtedness and the mortgagee shali
have the right to the appointment of & recelver to cullect same.

The covenunts and agreements herein shall extend to and b

administrators, successors and
assigns of the Tespective parties hereto,

e binding upon the heirs, ¢xecutors,
It i3 distinctly understood and agreed that this note and m
Constitution, ORS 407.010 to 407.210 and nnly subsequent amend:

ortgage are subject to the pravisions of Article Xi-A of the Oregon
{ssued or may hereafter be issued by the D

nents thereto and 1o all rules and r«gulnuuns which have heen
rector of Veterans' Affalrs pursuant to the provisions of OR 407.020.

WORDS: The masculine shall be d d to include the femini . and the singular the plural where such connotations are
applicable hereln,

0 )]

... {Seal)
(Seal)

e (Seal)

STATE OF OREGON,

County of

Before 1ae, a Notary Publie, personally appeared the within named

; THEIR
his wife, and acknowledged the {oregoing inatrument to be LT "
T, ot A
act and deed. ~

WITNESS by hand and official seal the day and year last above wyitten,

My Commission expires

MORTGAGE

FROM

- TQ Department of Veterans' Affairs
STATE or OREGON,

29,
County ot KLAMATH }

T certity that the within was received and duly recorded by me in o KLAMATH - County Records, Book of Mortgages,

No. .]..77. Page 23397 on the ..2nd. dey ot DEQMM]-??YWM'DqMIME KLAMA

By fm'ﬁ/@% -+ Deputy.

DICEMBER 2nd 1977 . i
e R AR P ALY, ORECON at o'elock ..332

County —lerk

5}."
+ County .

By

Attex; recording return to;
DEPARTMENT OF VETERANS' AFFAIRS
* General Services Building
Salem, Oregon 91310 T
Form Led (Fe® 8010 1 o
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