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NOTE AND MORTGAGE T
e MoktGagon, ... . DON H, HUMPHREY and FRANCISCA A, HUMPHREY ,

husband and wife

iholtgugeas Lo the STATE OF OREGON, represented and acting by the Director of Veterans' Affuirs, pursuant to ORS 407.030, the fcllow-

ing described real property located in the State of Oregon and County of Klamat-h -

Lot 5 in Block 7 of Tract No. 10156, GREEN ACRES, Klamath County, Oregon.

loﬁﬁmer with the tenements, herlditaments, rights, privileges, and appurtenances including roads and used in ]
w the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, bullt-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

i the premises: and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing f!emx. in whole or In part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of TRiXty Eight Thousand and ho/lOC : Dollars

), and Interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE oF OREGoN Ipirty Eight Thousand and no/100-—=-==—mm—mw.
Dollars (a,.38.,000.,.00nn—n-.m-). with interest from

G

initlal disbursement by the State of Oragon, at ths rate of D 7
lawful money o:

different interest rate s established pursuant to ORS 407,072, pﬂnclpnl and interest to be pa.
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

$.232.00 - mmmmmmmen e e betore JANVALY. 15, 1978 and $232.00..0on.+the
A5th of each mon:
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

and a}dvances shall be fully pald, such payments to be applied first as interest on the unpaid balance, the remainder on the
prineipal.
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In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw Interest as prescribed by ORS 407.070 from date of such transfer.

This nole i5 secured by a mortgage, the terms of which are made a part hereof.

Datea 2t .. Klamath Falls, Oregom LPon 2/ Y g,

Don, H. Humphrey’ .
December S = WWJ %&4&“
Francisca A. Humphrey”

The mor:gagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor covenants that he owns the premises in fes almple, has gonod right to mertgage same, that the premises are free
from encumbtance, that he will warrant and defend same forever a ainst the claims and demaends of all persons whomsoever, and this
covenant ahall not be extinguished by foreclosure, but saail run wii) the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
‘To pay all debis and moneys secured hereby;
Not to permit the bulldings to become vacant or unoceupied; not to paemiit the removal or demclishment of any bulldings or im-
provements now or hereafier existing; to heep sarve In good repalr: ta complete all constructlon within o reasonable time In
accordance with any agroement made hetwsen the parties hereto;
. Not to permit tlie cutting or removal of Any timber excent for his owr domestic use: not to commit or suffor any waste;
Not tu permit the use of the premises for any objectionable or unlawful purpose;
Not to permit any tax, assessment, llen, or ncumbrance to oxist at any time;

. Mortgagee is authorized to pay all renl property taxes nsuessod egainat the premises and add remo to the principal, onch of the
advances to beur interest as provided in the note;

To keep all bulldlngs unceasingly insured during the terin of tie inortgags, aguinst Joms by fire and such other hazards In such
company or companies and in siuch an amount sa shinll he antisfactory fo the niortgagee: to dzpostt with the mcxl“niau all suen

lfcfes with receipts showing payment in full of all premiums; all ruch Insurance shall be made rnynble 10 the morigagee;
nsurance shall be kept in force Ly the mortgagor in cane of foreclosure untll tha peried cf rademption axpires; -
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8. Mortgagee snall be sntitled to all compensation and cemages recelved under right of eminent domaln, or for any gecurity volun-
turlly relessed, same to be applied upon the indebtedness;

8. Not to lease or rent the premlses, cr any part of sume, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing ot u transfer of ownership of the pre:nfae;
furnish a copy of the instrument of transfer to the mortgagee; a purchaser

5 Or any part or {1terest in same, and to
all payments due from the date of tronsfer; in all othe;

shall puy intervst us presc.cibed by QRS 407.070 on
r respects this mortgage shall remain in full force and effect,

The mortgagee may, at hls option, in case of default of the mortgagor, perform rome in whole or fn part and alt cipanditures
mad: in so doing ¢nclhic ing the cm'ﬂoi'mcnl of un utlornuy to secure compliance whh the terms o! the mortgage or the note shall
draw interest at the rate provided in the note and al! such expenditures shall bo immediately repiLyable by the mortgagor without
derrand and shall be secured by this mortguge.

Default in any of the covenants or agreements herein contained or the expenditure of any porticn of the loan for urposes
other than these n{:ccmed in the eapplication, except by written permlission of the mortgagee given bcfore the expenditure (s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notfce and this
mortgage subject ta foreclosure.

The follure of the mortgagee to exerclse any options here.

in set forth will not constitute a walver of any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be lable

for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of & receiver to collect same, . -

The covenants and agreements herefn shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It {s distinctly understood and agreed that this note and mortgage are subject t
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and t

2 the provisions of Article XI-A of the Oregon
issued or may hereafter be fssued by the Director of Veterans' Affl

0 all rules and rcgulations which have been
afrs pursuant to the provisions of ORS 407.020,

ORDS: The masculine shall be deemed to Include the feminine,

Wi and the singular the plural where such connotations are
applicable hereln.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 2.... day of December 1977
-D””’ é/%"‘g < 7 (Seal)
Don "H."Himph¥ey
. (Seal)
(5% ) M /Q/// ’
LAl bttt S LSt e AN A (Seal)

Francisca A. Humphrey .~
ACKNOWLEDGMENT

STATE OF OREGON,

KLAMATH }”’

County of

Before me, a Notary Public, personally appearsd the within namem(\“%fﬁvmb
A. \\w«\s‘“w_u‘

act and deed.

.
his wife, and acknowledged the foregoing instrument to be Mr voluntary

WITNESS by hand and officlal sea! the day and year last above written,

N

!
NOTARY PUBLIC-OR,
My Commission expirMy.Commission. Expires..

MORTGAGE
1-.M778

FROM

TO Department of Veterans' Affairs
STATE OF OREGON,

County of KMMATH }”'

I certify that the within was recelved and duly recorded by me in .

County Records, Book of Mortgages,

No. M..77. Page ...23).&1;1@ the .2nd day oz .. .DECEMBER 1977 WM.D.MILUE KLAMATH County CLERL
o Deamitlar M Lotk v

Filed ... DECEMBER. . 2nd
Klamath Falls, Oregon

at o'clock 3329 P m.

By ,a/uuaéu v (gkz/

County Clerk . ' Deputy.
After recording return to; . . . .
DEPARTMENT OF VETEKANS' AFFAIRS .
General Services Bullding S
Salem, Oregon 17310 FrE $ 6,00
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