ey P8
! N @ Xy
LA ALY

Loan #01-41427 Ta/T 38-13746
39879 TRUST DEED o 7’_’5 FPage 23‘111.

THIS TRUST DESD, mado this 208, gay of Dece"‘ber 19..77 votween

coenneeo. . THOMAS K., OVKELLEY. ... .. reriereseneeeesn ., 08 gruntor, Willism Sisemors, ne trustoo, and
KLAMATH FIRST FEDFRAL SAVINGS AND LOAN ASGUCIATION, @ corporation organizad and existing under the laws of the
Unitod States, o benefictary;
WITNESSETH:
The grantor Irrevocably grants, bargains, sulls and conveys to the trustes, in trust, with powor of gale, the property in
..KlamathGounty, Orogan, described as:

Lots 6, 7, and 8 and the Westerly 10 feet of Lot 5, in Block 11 of
ST. FRANCIS PARK, Klamath County, Oregon.

which said described real Property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurlenances, tenements, heraditaments, rents, issues, profits, water rights. easements or privilegas now or
hereafter bolonging to, dorivad from or in enywise appertaining to the above described premises, and ol plumbina, lighting. heating, venti.
lating, sir-conditioning, refrigarating, wetering and irrigation apparatus, equipment anrd fixtures, togather with all awnings, venetian blinds, floor
covering in place such as wall-to-wall curpeting and linoloum, shades and built-in applisnces now or hereafter installed in or used in connection
with the above described premises, including all intorest therein which the granter has or may he, 3 Er%é\’]ﬁﬁ pﬁ%qugxminq
performanco of each 2groamont of the grantor herein contained and the payment of the sum of tsiptedimedl 28
(SB7;5°°-Q0) Doilars, with interest theraon accerding to the terms of o promissory noaIx MWQANgaNQAOQQ
beneficiary or ordar and made by tha grantor, principal and interest being payablo in monthly installments of $..315.50 commencing
Janvary. 15, 8...

ddi st

Thia truat deed shall further securs the pay t of such
if any, &8 may be loancq hereafier by the benefictary to the g
An loterest in the above delcrlhcdmfmpen{. as mng be evidenced by a for taves, assessments, fn,
BOto ¢r motes. Il the indebtedness secur, 25 thlz trust deed I evidenced by time for e payment of suc
more than ons note, the beneflciary may eredit bayments recefved by It upon deficit to the beneficlary upon demand,
any cf said notes or part of A0y payment on one note and part on naother,  tha benefielary may at its optlon add
43 the benetlciary mey sloct, . obligation secured heredy.

The {nntm- hereby covenauts to nnd with the trusteo and the b'eneflchry Should the grantor fail to keep an
barein that the said premises and property conveyed by this trust deed Lre bencficlary may at ity aptlon carry out ¢
free and clear of ail encumbra; that the “grentor will aod his heirs,  for shall deaw interest at the rata spocilled in
executors aad administrators shall warrant and defead his sald title thoreto  the grantor on demand and shall bo secured [ 3
agalcat the claims of alf persens whomsocver, this connection, the benelticlary shall have the 1] ght In Ite discretion to completa
any Improvements made ou e8ld premises and also to meke such repalrs to sald
Tha flnwr covenanta and sgrees to pay sald note according to the terma property as in [is sole discretion it MAY deam necessnry or advizable,
thereof and, when due, all taxes, sscesments and other charges levied againat
eafd proper‘y: to keep aald froperby free from al} encumbrances having The grantor further ATIPAR 10 snmnte wid taws, ord
oedence over thls trust de 0_complete all bulldings fn eouras at gurenants, conditions and restrictions alfecting aald property
or harasfs. truatad < T & wiihin ®mi¢ mon th & cost of
trustes Incurred
's and at g

money, ef the property by the Yeneliclery after default, any batanes remaining 1n the
TALLOr or othera  reserve accotnt shall he eredited to the indebiedness, autioriaed

iees, teguistions,

damzged or de
i to allow beneficiary
uring construetion; to replace nnr{
beneficiary within {Ifteen daye after writt Y O um %, in any such action o
fact; a0t to remove or destroy an huﬂdlnf, or {mprovements now of hereafter  which tho beneficlary or trustee may npfcnr and o any suft
constructed oa sald premises; to keep all vildings and improvementa now or  ficlary to foreclosn l?hls deed, and all sald sumg shall he secu
bareatier erected upan asid gmgeny in good repalr and 1o commit or suffer deed,
oo waste of sald premises; fn keep all uildings, propertr and lmprovements
now or heresfter erected on sald premiaes continuously lpsured againgt loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hatards as the bensficlary mey from time to time requite,  annual statomont of account hutb shall not be obllgated or required to furnish
in & sum 20t lesa than tha original prineipal sum of the nate or obligation any further statements of account,
secuted by this trust deed, In a y or the bene-
ﬂeluy.cdnu‘d to dauvl:,r thlo orlullnllfpollcy of insurance in correct form and with It fs mutually agreed that:
Lpproved loss payable clause in favor
2 ! In the event that any portion or all of sald property shall be taken
flgwn:!ng:”'ﬂz a° tg:ln 5?&:3‘?53,' o’fm;’: 7 ticy of insursuca, under the right of eminent domn?: or condembatien, the beneﬁcu shaii
sald policy of Inswrance I3 pot 10 tendered, the ben cfary roay In fte own  the right to cominencs, prosecute In Its own pame, appear in or defend aay ae.
discretion ‘obtain Insurance for the beneflt of the Hoon ¥, which | tlon cr €8, Or to wake any comg or witl
shall be non-cancelisble by the granor durlng the full term of the pollcy thus  such taking and, It It so elects, to require that all or Aay portion of the money's
obtalned. payable aa eom?enutlon for such taking, which are In exCess of the amount re.
quired to ‘gag all reasonzble onaty expenses and attorney’s fees necosaarlly pajd
That Jor the purpase of providing regular); ,  OF Incurr y the grantor to such proceedings, shell de pald 1o the benefi ry
ssesyments, and governmenial charges panimt the abore descrlbed pro- and applled By it flrat upon any ol d and attornez's
perty and Inzurance premafum wlile the In excess of B0gp [lees necessrrily pald or (ncurredelzl the beneficiary o such proceedings, and the
the graslor at tha time the loan was  Dbalance applied upon the indeptedness secured hersby: and tha grantor agrees
he Droperty at the time the Joan AL its own expense, to take such actlons and exccuts such Instrumenta aa’ shaif
ition to the monthly of :z:qm.“ Rty in ab g such , promptly upon the lreneficiary’s

2. At any time aud from time to time uron writien raguut of the bene
ficlary, payment of its feez and presentstion of this deed and the note for
doraement, (in case of full Yancs, for , without affecting

of any person for the payment of the Indebtedacss, the trustes msey
to th k ald propmy:'(h) Joln in
n

()
¢l

respect to sald

effect as estimated and dirscted b y to ths grantor
Interest on safd amounts the bhighest rate suthorfred to be paid join
by banks o3 thelr open Dassbook accounss mime /4 of 19%. If such rate 4e less than

7, (he rate of Interest pald ghal) be “ﬁ' Interest shali” be computed on the gverage Toperty, The grantes in reoonvey-

Ky

monthly balnee in the aecount and shall pald quarterly to the granter ty crediting  anee m erson OF persons legaily ruiiited thereto” apg

to the escruw account the amount of the faterest due, Als th crs or facts shall mnclnnlvt‘hfmr of the
8 fees for any of the services in 8 paregraph

White ihe grantor Is ta P&y any mid all taxes, asvessmenty and ather charges Isviul 3. As additlonat securlt; antor hersby acalzna 1 benefist d
pr amcased wgalust sald property, or any part thereof, before the same begin - ecurity, gr. 7 acs cneficiary durlng the
Interest and also to pay preminme on Al trsuzance poticte cantinusnca of these trusta alf rents, lﬁ?ﬂ and profits” ol the pm.

ments are to be made through the hepellelnry, as aloresald, . this deed F Y located therem,

collector of such taxes, assessmente ar othar chargen,

In ths amonnts shown on the statemente submi(ted by

resentatives and to withdraw tho ums which

It any, eatablished for that purpose. Tha geanto:

responsilble for 7allure ta hase any insurance

out of 8 defeet In auy Insurance polley, ard dua and unpa

et of any loss, lo compronise and settle with any inwirense eempany and ly ] nd expenven of llacuon‘ ']

Sleh Iniuruiice secelpta upon the obligtions secured by thit trust deed. In e t ‘s fees, upon any Indshtednesa tocured bereby, azd In auch order
smannt of the fndemtednes foy cayment snd satifaction in full or upsn clary may determins,




” g
23415
<. The entering upon snd taki, of sajd porty, the the precedisg pos snsat. The frustes
ol such regts, umu‘usopmnu or tg Prooeeds of fire and other Iniursnce DO la form a3 nquin??y &%, coaveylag the
feles or ocm “tion or awards for um-&. or d of thy property, aad 0 y covesant or wacranty, expruss or 11 pl)
the apolication ¢f release thereof, as aloresaid, shall no cure or walve any de. th d of a0y watters or facts shall be coacluatys proof
fault "or nelics of default hersunder or lovalldste Azy sot doas punsuast to Any person, excludiog the tritatee but tactudiag tue &
auch notlce, Liay purchiase at the oale.

The grantor shell notify gomncluy 1o writlng of sale or oon- hea the Trustoe selle parsudnt to tho powers provided h

8, ! 9. W
tract for aala of the sbove deccr] 2d fmport',v and furnlsh ‘::nellollry 92 & trustee shall apply the Procesds of the trusteo’s aale ap Tellows:
forw supplicd 1t with such periona) {olormation couecrnlng the purchaser az  the [ o sale iocjuding the sctmpansation of the trustes, and
would oﬂﬁnﬂu be required of a uew loan applilcant and shall pay beastlolary  resscoable r.hnrse Ly the atiorney. (8) To tho obligation secured vy
a gervice charge. trust deed. (3) ro ali persons “having recorded  fers subsequeat 10 the
intercsts of the trustes in the trust deed ap their fotereats appear in the
8. Time §s of tho essence of this Instrument and upoa defsult by the order of their priority. (iz The ourplus, if Auu to the grantor of the trust
grantor In %Ayment. ol any indabtedness secured hereby o i 2 deed or Lo his successor in intarest eutitied such surplus,
agreomzat heteunder, tho beneficiary may
mediately due and payable by delivory to the 14 10. For sny reason permitted by law, the beneliciery may from time W
9 trust property, oe 10 b time sppolnt a successor or auccessors to any trustee named hereln, or to ARy
successar trustee appolnted berouader, Upon such appolntment and without eon-
yoyance to the successor tiustee, vasted with all title, powers
docu i and dutles ccoferred upon an hereln oamed or a; pointed hereunder, Rach
fix th such appolntment and substf ution shall be mad
required by law, by the beneflclary, oouulnlnr
tecard, which, whén recorded
. After defsuit apd any time prior to five days before the date set county or countles tn which th
Trustee for the Trustee's aale the giantor or other parson €0 proper at of the

y pay the ertire amount then duo under this trust deed and
e obligationa secured thereh (in2luding costs and expeuses actusily ‘neurred 1. Trustee lr.ctipu this trust when this deed, duly executed and ackn .
ln enforelng the te t the obligation and trustee's and attorncy's fees ledged is mado a publio record, as E’mvldod by law, Tho trustes (s not obligated
0ot oxceeding $50.00 exck) other thun such portion of the principal as would to notlly any party hereto of peading sala uader nn[ other deed of trust or of
0ot then be due had no default occurred and thereby cure the detault, Any action or procecding in whieh the grantor, bene lchr{vhor trustea shall be a

party unless such actlon or roceeding (s brought b ¢ trustce

8. After the lapae of such time 43 may then be roquired by law following b & ¥ v

ths recordation of sald Lotloa of defanlt an: giving of aald notice of fale, the 12, This deed applles to, luures to tha benefit of, and binds all parifen
trustes ahel! ses} anid property at the time and place fizxed by him In sald notice hereto, their heles, iegatees dovisees, administrators, executors,

of sale, either ws a whole or uﬁmta percals, and fo such order as he ma de-  assigns, The term “*benoflciary’ ahall mean the holder and o

termine, at public auction to the ighest bidder for cash, In lawful money of the ledgee, of the note Aecured herehy, whether or not named as 8 beneflcinry
Unltod Btates, payable at the tims of. Trusteo ma Poitpons sale of all or ereln, In construing thiy deed angd whenever the context so requires, the mus.
unfv portion of sald property b{ noement af such time nduglm of  culine gender Includes the femlnine andfor neuter, and the singular qumber ia.
sale and from time to time hereatter may postpone the sple by public aa. cludes the plurat.

IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and year first above written,

e (SEAL)

STATE OF OREGON : - - ..(SEAL)
County of Klamath‘;

THIS 1§ TO CERTIFY that on thia. #2228 day o December 19.77., betore me, the undorsigned, @

Notary Public in ¢nd for sald county and giate, parsonally appeared the within namad. o s
. Thomas K. 0°Kelley

to me p\ononauir known to be the identical individucl . named in end who exscuted the foregolng lustrument and acknowladged to me that
__hé;.i;omutsa'.ti!h’amo frealy and voluntarily for the uses and purposes therein oxprossed.,

: TN TESTIMONY. M.IIHE'RE}OP, 1 have hereunto set my hand and affixed my nojarial seal tha day oar last above wrillen.
c E S
ST T vis W /

L e S \ j

- Nélary Public for Oragon
My commission expires: 7228

Loan Ng. e STATE OF OREGON

County of

TRUST DEED

9..177
(DON'T UsE Tis .M., and recorded
SPACE; RESEZAVED

FOR RECORDING in book . . M77 o0 page ZBhlb‘
Grantor LABIL IN COUN. Record of Mortgages of said County.

To TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS useo.) Wi hand and seal of C.
AND LOAN ASSOCIATION affixed, - Y hand and seal of County
Bonsficlary

W, Do MIINE =

Aflter Recording Retumn To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

REQUEST FOR FULL RECONVEYANCE
To be wssd caly when cbligations have besn paid,

TO: William Sisemora, e Trustee

same,

Klamath First Federal Sevings & Loan Assacistion, Beneficiary
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